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First public announcement of the new Forgcry-prfxif c/icL-k:* thnr arc Differenr — 

PROTOD-Greenbac 

The "Danger Signals" flash into view like magic when 
tampering is attempted. 

The twinkling, changing pattern defies duplication or 
imitation. 

PROTOD-Greenbac is furnished in various pleasing colors — 
blue, green, pink, gray, ctc\, but is always Green on the hack. 
Printed or lithographed to your order hy our special processes, 
each check or draft numbered, registered and safeguarded 
like a bank note. 

(Both pattern and watermark are Fully protected in U. S. 
Patent Office.) 

Paid-Hp I nsu rati c*? Policy 

Purchasers of Pro tec toy rap h Clu\k Writer and PROTOD- 
Greenbac checks receive a ?l. 0,000.00 patd-up forgery policy 
covering; (a) Change of payee's name or dart.-; (b) Raised 
amount; (c) Forgery of signature by any failure of our system 
of registration. 
DOLLARS CENTS 

An additional insurance, if desired, at nominal 
rate of $\ per year per $1,000. 

Mail tVu cuufNin with yimr 1iuiinci» JcitcrliMtl fi* - forgery 
ca&bin «nl «r«ifntn« of PROTOlMifefntiftc checks. S« fur 
-, nurur;!'" h«vw Tt»*r magir Danger Signal* appear. 




Prntectograph Check 
Writer, the world's stand- 
ard of amount protec- 
tion (Todd Two-Color 
patents) writes and pro- 
tects in words represent- 
ing Dollars and Cents, 
like this: 

EXACTLY FIFTY ONE 



Kick chiuntfef "thrtJiloi" thrmujh 
[he pnpef mill mnoluMr ink forced 
lhrmmU the nfireiii uruter heavy jtrev- 
Mire. PiilJ-uji fri/icj for f IO/XO.ao. 
covcrinir alteration tif imn«n>, (« r-n li 
imn-hjin uf check wrirer, 

TODD PROTECTOGRAPH GO. 
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Insure Your Profits 

The present erratic state of che Foreign exchange market may 
turn your profit as importer or exporter into a loss over night un- 
less you take proper steps to provide against such a contingency. 

In arranging for the importation of goods, payment to he made 
at some fin u re date in a foreign currency, it is possible to engage 
immediately a rate at which die required amount of exchange 
will be supplied you when the date of payment arrives. 

Likewise the foreign exchange, which as an exporter you expect 
to receive at some future date for goods to be shipped abroad, 
can be immediately sold f<»r forward delivery, thus insuring the 
amount in U. S. dollars which you will eventually receive 
for your merchandise. 

In this w ay you ean remove from your foreign trading operations 
the undesirable element of speculation in foreign exchange, and 
in this respect at least business again can be conducted on a safe 
and normal hasif-. 

The Irving 19 in a position to care for your requirements in 
situations like the above, and will promptly furnish complete 
information as to details upon request, either by mail or through 
a call at the Foreign Division of the bank. 

IRVING NATIONAL BANK 

WOOLWORT1I BUILDING, NEW YORK 

o 
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Ship From the Center— Not the Rim 

BUSINESS is seeking the center. The country's commerce is shifting. The 
progressive manufacturer today finds that in the matter of location he 
cannot afford to consider sentiment and tradition, if he Is reaching raw 
materials and markets from the edge of things, instead of from the center, he 
is doing business at a disadvantage. 



Every ounce of dead weight is being 
sti i]t]K'(l irnin industry. The economic waster 
of double haul of basic materials and fin- 
ished products at the highest freight rates 
in history must be eliminated to meet new 
world conditions. 

Today the success of the manufacturer 
depends upon the factors which enable htm 
to meet competition. Among these arc cen- 
tral location, transportation facilities, near- 
ness to raw materials, available fuel and 
labor, and ability to reach markets on a 
competitive basis. 



American industry was established in the 
East because the East originally was the 
center of population and commerce. Time 
has changed thi* condition. The growth oi 
the country has pushed population and 
market centers westward. 

St. Louis shippers reach two-thirds of the 
United States with a shorter freight haul 
via 26 railroads and the Mississippi River 
than iln.se id any ulher big industrial renter 
— besides shipping on one bill of lading to 
the puris of the world via U. S. river service 
at 20' i under rail rates. 



If your problem is geographical, look at St. Louis 
on the map. Ship from the ivutei — in it ihc rim. 

Otir free booklet "Si. Lou v> ax THE Xtanu-facturirs^ 
Center" will interest ytm. A letter will brim it. 

General Secretary 

ST.LOUIS CMAMBERof COMMERCE 

St Louis. U.S.A. 
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Who Gets the Business 
and Why? 

The man who can deliver the goods. The concern 
that is prepared to produce qualify and deliver it at a 
price, gets the business. 

And why? — Because that concern has the facilities. 
It has the modem buildings and equipment. Its 
production operation* arc laid <>ut * i«n tiii< ;tll\. 
IT MORE THAN MEETS COMPETITION. 

To help its clients GET THE BUSINESS, (ft the 
Austin objective — not merely to build buildings .mil 
erect equipment but to know the need 1 - nl the busi- 
ness, tn plan ami engineer Ii >r hijn -i pn H'linrton ami 
to create a property ih.it will turn ,i profit tor the 
owner and insure production for the investment. 

By rendering such service to clients in every imiii.— 
trial field, Austin Knginccrs have accumulated an 
i-n|h-i u u< i' in cnimuvring building and equipment 
that can Ijc applied to am type of building problem, 
whether it U- a complete plant, a single factory build- 
ing, a multi-story building or a garage. 

Ccaunltatioo with Aust in Kngmcer* involve* no 
obligation. Why;, fihonc or uso itre Cuugwti to-lay. 

THE AUSTIN COMPANY, Cleveland 

industrial Engineers and Buitdert 

f leyiu-anp rriiCAtvo nfw voioc pu iladklfhia fittshurou 

D.MJ,.\F DETHiin ST. LOUIS LOS ,>_\til!XJ£S 

AUSTI 
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Does this not prove that THE DRAKE is Chicago's real convention hotel? Ii offers facilities 
never hiTetofore available in Chicago, particularly from the standpoint of assembling and con- 
trollttu i ■.imum attendance. Pull j«ulictilare sent an request 

Likt Skim Drive and t'pprr 
SfifhitflH ituMM, Chimin 
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T H I NATION'S BL'MXESS 




Oo YOUR GOODS reach your buyers in perfect condition? K not, you 
have dissatisfied customers, and a big shipping problem to solve! But 
every Container Club member solves shipping problems! And we'll 
solve yours — it you'll let usf 

Perhaps we have already solved yours and you do not know it. Why not 
find out if we have? Why not inquire? 

We want you to know that the Container Club brand,stamped on cither 
corrugated cir solid Fiber containers* always stands for superior quality. 



Furthcrmo rc t w e <.' o» i a i ti cr (.' hi 1 1 mcni he re 
Tender a Service. Wc go with you into your 
picking room. Wc study ill the drtaili r»t" youi 
shipping — ind keep at if rill your problem 
\s solved! 

To do this we sometimes make a scientific 
and comparative trst of bfifh your package snd 
oun in The Mellon Institute .it Pittsburgh 
with which we arc closely affiliated. 

Sometimes v*-e make .1 practical and com 

p*rativ« shipping test under your and our joint 



vipemsion — all of which costs you nothing. 

Alter Mich tests ytw kno* what our on>- 
ui tiers are sure to do for your bustnewi ! They 
pteserve your goods. They satisfy your buyers. 
They save buyers money. And they mtkesd- 

Jitioaul profit for yau! 

The up-lii date fact otic nf uut 10 mem- 
bers are dotted all ovet the country. One Of 
more of our members are certainly convenient 
to yoi». Write to thcni. They will gladly 

respond. 




tifffi S- Dnrbcim Stent, Chicago 



In writing, please address members care of Dept. A.3 
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Twice the Light 

1 / 

/a Less Current Cost 



For Stores^ 
Offices, Banks, 
Hotels, Theaters, 
Schools, Churches, 
Libraries, Homes, 
and 

Public Buildings. 



The First National Bank in St. Louis, the larg- 
est national hank we sc of the Mississippi, in 
recently enlarging and remodeling its banking 
quarters, installed Brasioliie illumination 
throughout. 

The old fixtures each required fourteen 60-wntt 
bulbs, Of a total of 840 watts, and delivered 
two foot-candles of light. The Brascolites 
installed, harmonizing r>erfectly with the archi- 
tectural treatment of the interior, each uses 
550 watts and delivers four foot-candles of 
light— twice the light with one-third less cur- 
rent cost. 

Efficiency and quality-illumination achieved 
through the Brascolile principle of diffusion 



plus reflection at the source of tight ha* 
Brascolite the ideal light for every put 
the largest selling lighting fixture in 
world. 

Made in a wide variety of types and styl* 
meet every lighting need, Brascolites h , 
found universal popularity because of Wffl 
low installation cost, low maintenance e<** 
nnd high illuminating efficiency. 

Write for illustrated booklets des«:ribj*£ 
the Standard Broscotite line and special 
signs for offices, banks, stores, etc. For * 
special requirements our Designing and 
neering Departments are at your service 
out obligation, for any special require 



men'- 



&u&< gp/a &*+i*A+*. 



THE BRASCOLITE COMPANY, ST. LOU IS.U.S A 

mviaiDN or* ir louib cimi'j Mfii.ce. 

All am. EWmi, Chic.|n f tiu-innaii U»ln.l| Kah.o ( ||, L„. A..,^Lr. M.,,,„:, Ll ..l.. K»v OrlMll, N»*» * 

fJI,("l.,.r... f .1% I'h.f.i.l.fplM. 
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Th rough the f** 
Editors Spectacles 



WF- HAVE cut about frdiu titno r<' 
rime for a temertoe w-hieh tviitilii 
■dweribe The. Nation* Business. 

" femituied for a writer in file BnJqr- 
fif*. I Conn. ) TfliOfitm ,:.•!.! I'oit, ill re- 
, WL 'i|» the January number, 10 turn the 
P Here it U. 

Bit''" ■ , * AT " ,3^ '• Hcmhhw — i magazine whirl 
J c " br»r return* foe ihe lean titn» in 

uji vrirli i if aJ attain, of ih* riminii 

"fc »ub*L-ri[>rian w thr read« wlu» 
|K a hruer tirve! 

JVfV^ iiNider* luvr writ™ t'J vu [iul 
&\JH*> Charlr, F. Sco«'» "Gold Bticki 
hit* thr nail on the head. Wbnl 
tltTiifr Kli*r, genrral manager, Hl.vk 



•I: 



'„ 



' l5 " r Koury Pump Co.. Prllwitey, Miih_ 

IMLieJi plcatrd with the attirlr 
^p' 1 Hr..L, nt HlrrfV*. It i* a vaty cleat 
B*«HJt«ou« .miniirnl of fact*. 

Tl 

Pit, '.''it'ii!.-!!! u'ai ait umnimaus — h*p- 
t M L~'* % witne<u tlli« fiont .in editor of a 
* Trri IfajJrt: 

Ubrr* "' c '* terrible- schn ha« nun* few 

**> i' l"" r j?^' irutl". 1 1 "I wlui !>• 

"''toned ami niivrepre*rntrri, ami here 
ll ,< 11 barefaced and unbluiihlng lie. 

artifl* it luppoxif to be reul Hull, 
'"llhr to Ih- hnrtfi. ml il il i. pmp.i- 
^ 1,1 - :iiiinn .n i luunv i> ,i it-v t h i Eiir I 

*' p write thin, two other If urn. om 
"iiideniftatnry and cmr in rtriivr, 
hand. G. H, Merlin, manager of 
Und Krtmriiv Cm.. KaJTi.i> (In I rlli, 
JJfoiild srrm to liini "ai though aottieooe 
*Jj. <.lrax youi rye-ela»r» uf uprvk- 
W%i that bcvluud your viiion," and 
' *"tnr figurei nt fanner tort* rarrsird 
■l,,." 1 * " ! - ,lm wrftilar «> lln>»e Willi*™ 
| r ' ll,1, li ■ irnl in hii J.itmrin nrtr.lr 
w*J ■ £ood word to nay, howrvrr, for 
Rwerve Sy<trm, which thr harm 
r n »» biitrtli jita.krd. "ITi? bunker* 
"i<lin ^'" [r , '' r '*"S'i wme crrtTi icri<ig» Jiq- 
Ett| T ! nT ' •>» well ... tlie ...tlier*," he uUerve:. 
fu r . c Ml <liludr< In. Irtter with hi|ih prj|*r 
rft,^ i? jL ""mrr and the I-*wnf;Tou flintlwk 
tlut Muted thfl way to our liberty." 
I,." Hn[|. u",i*tant tn the prcsidr-m of 
l WM i riirrttl Railroad. i« briefer lb 
l^rmitisirin to repttbliNti ilir SflOtl 
thr liiiniiii C.rntmi ,\l ayazuu , and 

. ' r ti'tfnrd ?hi» as i biuhly corntrue- 
"'itir, " 
r" r v ■ • . 

■ "t pleA tJcaliim ; n affair* 
hv PrrtldfJtt A. S. Bent, 4t 
"" | rtirrtiaic of the A»!MHtjttrd Gr«- 
h si:trpr« in Clrvrtimtl la»t monttt, A 
r d idealij<[ wroir ls* ahnut ft. Mr. 

°«r highway, ami raitvrjn no J 
and hr.iiiiin 4nd trm(«lt:. an, I 
'">" we nintraoton toueh all lite 
wilh lhi« tinl ami varinJ tvu- 
"> U« *n Irnftfrmtve hut in-npirinir r»- 
1* U gfrwt to tin, if we h« ft 
i«e the aundfnl nf every hibd'* 
Jelity nf our own 

^"1 Ilk* thit. Ix-eaute whaiever Out 
tw1«> ii rlir hkb urtal uf the 
il 1 ill the euutmrtrtrt in the wnthl 
it, a oil it never wit I p*f *bi>vr 
At Chat levrl a<Uanrr«. r , 
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THE NATION'S BUSINESS 

f>ulU«M .VfrntAJr 4t lh< CUmW «/ nnmmnrr 1/ 0* t'ltOtJ .VvLtt. tlVulSlnvrwi. it I 
VII'.TU.L' TTIOIU'K, Killl.ir »rji( IliUnlirr ■ S «„:..,.,,,. I .1il,,i 

SliAh HKNT, I, « II ISM *<i4 SEN It. MMnti, AwtrMI* KJiImi* 
(Jana(*l tlflkow. Ilfh hid*. M«hinitrm, It, < 



Am«Ivm OM.V Wrtkr* OJ«< CtBbuitmt* 

litmiii K. Utaaa * icroa "Wrijotai Cum A* (inn 

W r minim II IUiIk ,.Hrm V.wk Ulk. UMc , Cklenn ac-alaaJIJtttoujil , *i .rt.ij.1 

4. Ilm nAri*l m*«ii«lm irf llw >»llnn«J flluiniUr >liU auUualiuil muTW. tuUuviiuiup tnlim nml 

M.ir^.nl 1 ■ ■ * I,. 1 .. nt ibe [Iknntlu* M»c itt <tll.iln*r mwnt. Oic < :Uaatfcnr i» aal m|itti 

nihlr <•« ilw ..mtrnimt tt>. iiIh l<i •» fur il» i.|iUlau ■<• wnii'ii nmuwi i> flmi. 



higher plane* nt intngrity antl .eivirr. we •hull 
■ravel farther ami farther away from that 
•tbxroa of •onHdBCM whica ha* rluuded our 
HiwtorT in the pt>T, and it i* u'rvrti in ihr- 
AaaMrtaleil <.iencra] Ctmttaeior* 10 c»try tfcat 
liriiihr l..>nnr: ir. dm ,rr' .in^i.i i 

Of coune eltttcal irhievemcnt i» n>it «imi>- 
tleal, We can't meamre our prtvren a tuna 
ili'iwr bnr» Nri'Mthi'lrm, ! tirml> tvelieue. 
anil von ib> too, that h will he hut rcat. nur 

- r proAtaMf pM>jtr«**. at *'l >be *pan ut *«m 1 

niii.iiiri i» rt«it timileit tr> mlr own pre.enr 
i ate 1 f 1 1 > . 

We are trying to make rnoimrtiruj a dttrr 

lillHU I'll' th»« nrhn \-Vill Ilr Jll'l ii. \\". 

ate rnnwiumly uiwtna the «#eil« whli'h wftl 
lie lisn'f.ieil hv tb"»r whcim we ran never 

know. 1» there um finer thinu iu life? 

Thr ►prakfr <'l'>*rd with tln« hil of ntM 
. iilled "nie Brfdgr Builtbn": 

An <dd man, irireliiiff a kim htRhway, 

Came at the evening cold ami (tray, 

To a rhatm ilrrp and wide. 

t he uld man crrnnctj in a twitictht iftui, 

tor the >.dlrii *H'rflrn IipIi) m> ifjf. for him. 



tnr he tinned when he rearhed the nthet «vle. 
Anil huil ilrd a hrid|[e >P«*t >he lid*. 

"'Uld man" cried a fellow pilgrim near. 

■v..,. ir- -si, 1, i; ir f ir .-n^rti wnb l>,,.l.| inb{ 

lirrr. 

Vuut jutrrnry will «m| wjlh the ellilinK day 
\n I you never aRain will p*n thia way. 
Yuu have ciimmJ the eliaam deep and wide 
Why build a hfidft* at rventidi? 1 ' 

And the UtilMer rat*«tf hii old k/it head. 
t.oo<! ttirml, on the path 1 have mm*" he 
«a ■■! , 

"There follnweih aTter me today 
A ynuth whine feet will pav« irii> way 
I hi* itrrarn wbrcb baa been naught ta me. 
To that fflhr-haircij boy may a piifall he, 
Hr. T-Hi, mint rr.i.» in thr lwllijr,hl dim, 
Utuxi friend, t am building tbi< bridge far 



1X71 DIM Mi (trie* el mftuence," wit 
* ™ thr ronimrnr of a friend uf The N>- 
Tinv'i Hi <ivm in ttating that he wai tee- 
ing more und more magatcittca and newa- 

e^-unoTnii 




Green Stamps 



The Discount 
that's due 



during the coming year merchants 
throughout the country will b< 
forced to meet, and solve, many 
mmrharulismir, problems heretofore 
unheard < if' in rhe rerai! field. 

People who formerly purchased 
"anything rhey wanted" now wait 
a long, long time before they buy. 

The wise merchant who doesn't 
need rc> have the signal waved fran- 
tically before his eyes before he 
prepares, will seek some practical 
means lor cstaMishinc «-«idwilS, 
holding old and gaining new trade 
and increasing his volume of sale-. 
— cash sales. 



In flic afintu Service the merchant 
will find just what is needed. For 
2< years Jtttf Green Stamps have 
helped thousands of merchant-, m 
solve such problems, eliminate 
many common trade evils, and in a 
sound anil thoroughly practical 
way build for better business and 
encourage the most beneficial modr 
of buying on the part of American 
housewives. 

The results are successful bft&tafit 
the principle is sound. 



»Sperry& Hutchinson Co. 

I M Fifth A**nue New York 



trine" from thh rnagaxmr. We, too, hove 
ncrticed it atld are graliried. Scarcely a. dltt 
pauc* rh.ii pcrmiMinn to reprint it not 
ETiinted. Within the Week, for eaample. 
the Illinois Central dr»irr» to print "U»\d 
Bricks in Blocs"; tor Anwrknti Catlrr, "Tli<- 
Bceuh-Nut Decision"; Bullet M jnutiiL-t urine 

L'o 'Huiljev Like Ilnr>": I'npulilr knqinrrr. 

" Drilling for Pure Power", John C Win>- 
ton Co., "A Cloje-up nf Muscle ShoaU"; 
Uirrirv Mttti. "Ford i» Rhjhc— and 
Wrong"; Imperial Candy Co,, Prhtrr'i tnk. 
and Pa/tut unii Triuit Mart Rtrtiw. 
"What'* Your Label Worth'" and Thr 

Prtmirr Prtst. Cleveland. Bmiriei; L'liflili- 

The publisher*. D. C Heath & Co.. a^k 
permission to include, in :i volume the* are 
hriiipng out, "Problems in American Dr- 
ii . r. !.',.' .nil -iriilr "The l.jbor Pnnjr.im 
..; Itu'.rnr---,' -nid r Ji i, trxitith rfv H VV. Wi| 
*0rt Co. have published nut tumplete nerirs- 
of "White Li«t at HurirtrH Book*." 

Nor in thin interest confined to the rnajfA- 
.-in'-- \VY Mi>i- nheJ lant \far to ft new*- 
paper clipping termite sitd find that during 
rhr twelve month* mure than 4,000 reprint* 
were mode from Tttn Nation's Business 
hv The daily prr*v It tpeak* well for thr 
crowing int?rt*»t on rhr part of the general 
public m the hither prcihlmin of the nation. 

r PlHS reminds rot of the buninen man who 

* no«l polttch wrote w» thr -othet dm 
that he was tun bum at home tit be iotcr- 
1 i"nl m 'In' nitintf't buiinen*. (He meant 
Tiik Nation's BllmnbSs.) 

Matt politely we contend that he i* in- 
terested in the nation* buMiKM (spell it 
either way) bui doeun'r kimw it. AiuiKv 
this interest in ht vim fjlot ffjmn 

Thr nation own a+ billion dollar*, ap- 
prmrimatclv f-ijt*, for each man, woman unit 
1 1 1 1 ■ t I > 1 1 r fricrld I ■ ^ r- ^ .11 .i •■! m.iMin 

population, and hit city own, therefore, two 
nil .1 '|iiirrrr million*. If it were a* rmr/u- 
t'Mt 3.1 it i* nrtuttl. and owed at the local 
bank. thi* man would _u.11 bet. br mii:rih|. 
concerned a> to it* niclm.l 1.1 m.-nr 

In like manner, he i* helping upend 4 
htlliiint yezrh through Wadoncton and 
000 federal employee*. Thi* mean* 54a a 
year on tuli man. wttmon and child in hi> 
city, or £400,000 in all. |«Tt he interested 
in a Federal Hudjref system, aay. which in all 
tiltelihood will save hi* city Sjojooo a ^cur? 
It'* a fair wager that our friend would cake 
off bis coat and work • month 10 nei a new 
Industry in hit town with »Uth a paiToll. 

Once more, fit 1 «-iiir» <ioiitirie< owr hi» ritv 
$1 MOfOOO, Another rid> awn, if the Incal 
Hank owed it tn hi» city. l«i*t he ttoctiwd 
** to whether a part of it. or all of it, 
should 1>r i-anceled? Or refunded? 

Oh yen: the p«t few year* have hroiiRht 
the affair* uf Wsahiniftun and ihe entire 
world to out vrry' front door*, and vihether 
we will or mi the nation'* Hu*ine*» i* the 
huiincH of raili one uf u*. 

I_I ERE i» a queittnn for rh"«ie curioua 

* * tUUMOIiftl who <iny that the i'riiteil 
Stutm can get along without the re*l of thr 
world. It ti propounded by Mr. fL R. Dick. 
*ecrer»ty nf the Coffey v tile Yitritieii Hrkk 
tad Tile Co k'otfrtvilie. 'Xjim. Mr. Dhi 
isy*: 

Prrhapi torn* at the«e i-aily day* you eaa 
find a competent writer wh* ran ■aplaJtl hu« 
the prupnted hen «tand«nl nf liT(OK for the 
Arnrriran wnrkiitK man can be rarrinl not 
now or in ibr iiiiure «o loiig n> praeticalty ibe 
whoJr w«rlrl. otttaidaj tl.r (TtlUt) Stite». i< 
lu ll . 1 1 1 m»ir r- v inlrlu r 

Perhap* thl» umt wrficr enn -Irntribe jmt 
ivJiat the new ttanilard nf livinK miitriintr> 
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t s«r runellr.i, Plnaua 

Top. Foil r Urn h 1 r . 

S4>|jii Oj,k Letfwr File 



InieoihirljiM litf Improved 

1700 Line Cabinets 

Two* ihrtv ax\\\ ftmr drawer 
heights in Letter (mA Legal 
Dtp lYi.]ih> in OotdlSl or Nut* 
uml Oak or Bircli Mahogany \ 
finishes. Made to meet rite 
dka nf t n tj for a cabinet built & 
-luniay an thtf populnr if*** 
421. but with Rush (Hat) tfj|» 
imrl panelled sides. 

Siife't alvI I'rit'et 

Nn. IT:1. t.pjr IjiH., \\ L.I - 1^ Hi ,v., - . l_ 

Nu. 173K. '{Ira \*\U; W k|1 li I »tn m. I " . I" 1 

N,. Wit. | n „U^ tUlili Drowm li-'" 

\« 1: l 1 r 1 „.v, .h, I 

\!u I ME. Ihr,,.i:.,|.«i,jllt<lr..»n. si "" 
Till I IK. fw« '"DC WMih l3nt*otB . . . |U* 
ttin h MiiIiiiiiiiii > n> I 1 11 1 



KOrt rww kkii jnIi n *tia, t 
£ i «i Slim CHiiiiuBf i«» 11 W11' 



IX Il»" 



Cpcr • 9 > '..! > I Mtm Saatwb 

. , . 'i,i 

pnmt, Fjlimt tutipltm <iw Btct imuJ Bri 
elm ■h,l linctM uf Uulilt Ifif iJnnlrr. 



Thoy/tV^ Mun u fin I uriuj: < 

IW Duion StJ«! I M*«l»r<M', Mtrll. 
Kmf Yort— Id I'trii liar* 
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THE NATION'S BUSINESS 
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HAVANA CIGAR 
Must ComeFrom 
T/iis Sectto/L^ 



tla n trill hum ii| 



'.i 



tjO»tain*j M,bu4:i.ij rfultmjautiirMl In a ilryfc*. 
10*1 imiri#i-'t .V.n .ijr-itht rt luaua : .ij. Jfi -it ,' . It ^ v 
«*1 »wijrrittl Liuuijik*. m the raaJitn*!, 

VV* "larnrfaritnr* ■ uoiriptat* lift* of ,i* 
a*t\ i u uriop (mu, id fUQJM 

Vr bunrtrnl * II ir-1 rlign 1 1 ir i nliliim 

raprwnntai. 

'2" r Guar tttruw ci«it*i mn u Son ■ 
J**tni!t aa taui Ije tuuiwJ unywhem mil njai- 
*w»«lW jri«M tt» taMitl ul ifcr niuil. ittmTiHii. 
"""■tt JUiI-h of lOdattu. 
. lu« ■hn»>i itutirm*T*t,_ uttanswdltta 
arai^, liRvaen nU r Clear Hai-aom ami uur 
■•aet utwimve hlonrlril ri|l*r« I hn firurai 
***)«« ar* Clear Havana bat airan our moat 

iCS.^a^tlSiSiZ. * P 

wij aTnrauir eiijar *tot* ta_— -. hejraj ID 
™ to ilfiii tiM iMfma rau |iL It, (wa qV 

tuai SS f n " J1 r*2« ** J 5- l i** n 

TV * ItOdi Ui oiran tn yyni direct Iftitn 
T*JH!». art IriaNy mod* »nd thrfafan 
^ Jr iU<n „n ii: ^, M- | Havana lUYot ami 

ik^'" 1 * "* *' MI * t ou* uenniLi. Wo tHilirTF 
irj* *». tin (Hf lllxh yon with a batter cUptr 
j Jmiji Vuju are hciw iraLilarif, at a fairer pni:|i 



m, 



'« ran an tn,*r tfnyiaf- 



Writ* an yinir letiijrrmd, plniue. of nn- 
25* yiiUT kiiLilliaa r.uril. Infbrrallta' IM 
whul prior jnw ami 10 l~r ami 

J3"*um or «!«£ !, «,D lhau bo our 
KMiiHit i -j UP ,|,| yfl, rjtjrjea U t T , IMI 

. k , * B »"« rwiirm oaak In atlvance, nur tlu — c 
C. 0. t>, Kwrythtn,, L. an upc, -wami 

THOMPSON & COMPANY. Inc.. 
Cigar Manufacturer* 

^ Twi f „ si™ ( , Trvwi-A, florid* 

VactnrMii Tampa anil Kry Vim 



HARVARD 
UNIVERSITY 

Economic Service 

will h.d, you a,i ,b>i uvjixain tim 
»hrn « rt c ; t .nilaUr. Mum fijiiM'a.l 
ran iwrm (4 IrnmiaiUiiia praLiirat 
■ -in,- 

Nthily 1 «K><* thflKarlrtnilniainrnv 
i'«"»ti.i ■■! flu ■ - .i iii I .ll..»li i! CM 
Sttrva* revulatlr » itvMln ttt plan 

rribara van warnrtl (>f tTar ft- 
rprauaimj f,|||v ,<x mcintlii tin 
oreurrwl. Th«» «/« n,r» r»- 
f^ntnir ftirrraul* -if rfinri Jut til* 
<:tnr.liut n'jjnlhl J*rJc« I \DO a Veat . 

Wntc fur cvtula' and talent 
Weekly Letttrt 

Lwniiiltet an Eiumnlt Rtsurcb 

Ktmiia [?kinhrlil«Va !M«p» 



ATTENTION , SECRETARIES ! 



WANTED 

i atio« ( nr a (frBjtty at^nlry *hulr:»jlf 
Jc*- >n ■ miiatl dry from tlirtc r« •»* 
■ . '""iful ptipuUtiim «»ith<jut a m>ioir«4lt 

Hnx Ul 

THK NATION'S BUSINESS 
WASHINGTON, D. C. 



thai iv jrivf thr dJltrrrnt irrm, tttai «bon1il he 
ailju>'?<l uinlfr thi> urw uLanilitn) ut livitm- 

Wf (iiiirht <ib»rrvr, whilf wAitinu for a 
pcltanteci to answer Mr- Ditlc, thm here i- 
OM binuirKi miui a lorj}> way fn.>m r lie m>u 
^rha il(*F*n'i rtrt) tir he mid that cummrrcr 
it iiltrriMtional artil intrrdrpfndrfit. 

TN THIS cnlumn blM mnntli we i|.t|>l*ycd 
* w-ith ionic pride Inter* (root iiifferrra 

U'lui rndtJtiHrd ullf rutlllm* <amp.»icn Aijain^T 
tlir puitxle siCtlaturtJ which Appears (in mi 
much hn*inr« imrrr*fHind<-ni:r-, tmtcad nf 
puttinc inir Isncr hack Id the fade *t are 
living to charge down upnn UHXlkU ovU that 
lutkt in tile uuil» — the evil of »uperflucnH 
unrrit in tirdin.irv' Iiiimih-'.-, Ii-imr^. "I jkr ;i«. 
■i hnrrihle exatnplr tile lultowtnii: 

Mr, Juit" Carp. Umuu*. 

C*re, Catp, Silimm ii >*ltmiri ' S"H iTuwirn in 

Finn k i^itl | 
Mti, 44* CWcin St., S. W , 
S*abreerc. Ariiiou, CT. S. A. ( 
Wnirrn Heniiaphrr*. Earth. 
My l>r*r Mr. Carp: 

I bex l'i adknuw letl|!e recript h • t vrtur valued 
/a Tor rri the loth iilt. in which you mk irtr 
particuljii rcgauling •htpmeni (if yom order 
rio. 1447! j , ilaierl June tj. 1111, rJaJOan "U'>it){,," 
fur ihret humlrnl 1 500 1 lh«. n[ Blur None «>iil 
thrll Crahi ; A Sin, 1 ipuiJiri. J ilralrr 10 ihnrik 
fou for nllinjr thr maitrr to ri M r ittetnion 

In reply beg Hi atalc tbat wr huvr ijiitlr 
into tb« >|onti«n ijuiic tkirriiiua^ily and ■> a 
rrtuh ha^-t found thai out rcciinl* ihow taid 
ardrr »( A N«. 1 i»ft thrll erah, wa* shipped 
tot on June if, t<fit, ria lh« faalumnr* i; 
Ohio Railroad, way bill No. C 1)9324001 
t>ui1 name wilt rrat'ti yuu in ilnr raltra*' tit lime 
4nrl In uriifiirrorY conrtition. If not, pray do 
niff tt\\ 111 <Mill the matter tu uut altetitiiin iifiain. 

WHh ercry annrantc nf httt wliliti for the 
nrrnperiry of your eitnrrrn, lirlievr tut »ir. I 
hrrj in rrrnain, 

Votin vrrv truly, 

I Mjrned.1 J. II. Hvxt, J«.^ 

¥ i{»-Prtti4*ni <t*a* Ctwrtal Manajiir Crab, 
Lohtttr and Cu-mr Fiti Corp., l*t-, St. 
Cha'lti and B»tti>nvrr Sit.. CktM}<t$kt, 
MA. 
Hill U 

Now, what did Mr. Higg> have to >ny i 
Wry little, and if he had bern hriel abtiut it 
Itc winild huvr aivrd, (a) kit uwn ttinr, (A) 
the time of hit ktenn^'Tapher (f) Wear and 
rear «n lypewriter, {J) ditto carbon paprr 
(t) ditftu typewtiter tahlc, (f) Tihralirm of 
Himr and wall*. If) ovrrhrad nf hi>> c«m- 
pajiy, {h] thr time of Mr. Carp, (ij ill*- timr 
ut Mr. Carp'a tfcrrtHiT' who iecla thai Uk 
niLMl [f.ul jTI hii mail and (j) Overhead nf 
l ,irri\ if;jn vaKun. Ill writing thr Irttrr. 
Htirya could have [:umpre*»rd all the CHM> 
tiala into thi< form: 

Carp, Salmon tt Salrrvnn, 
i'rnljree/r, Arii. 

t'nilii «lii|>prit Jitrvr 17; ft. & <), 

J II Uioc», 

It it a t'uriuut laft that neither the Wfi- 

cicney cseicfw nor thr- umul 1 c »I ■ .■ p'u t «'ir 

\vxvr noted tfvta great wane in enmmrrce 
a» now cniyJuLtcd. Wc Kive them the idea 
fur vrhnti-vet they may be? ahlf It* du with it 

I HI' iiniUituduinui and PUlWfariout 
^— * »tnrie» on utile* rrtanthip brnuuht in tht* 
nlficr llrrp it a Ljwid <>nf w * rn '* anapper : A 
Chrcstgn man was HL The doctor came in 
from conaulratinrt and Mtd "I rn torry, wt. 
t-.\n ir'« amallpov." The patu-nt rumrd on 
pillow and an aid-time light »h«ne in hit rye 
"Julio. " hr taid (O hi* wile, ''tell thui* tsilrt- 
rnrti to come on in. At 
la'.t I'te n- »1 MirnethuiL; 
I can uive 'cntl" 



11', (T41 lllipow i flu * 




LET US MANAGE 
YOUR COAL MINES 

Secure for your mint: 
the profitable benctitnof 
optTininctiiciliitJsteiitcd 
and matured by JH years 
of tivc-rnTship or active 
control in v i tin n 11 v every 
field. You itre assoTed 
of efficient, effective and 
economical operation 
through— 

PEABODY 

Operating Management 

D«cauae tve have at ixir dli- 
pctaal the cciutt»ntl\ Locrraa. 
(Ei|S wealth cd diitj i>n mining 
condition*, eon i<#tn« ud 
aatct prableaw which grow* 
out tit niif cJoeimivr niattaKC- 
mcnt operation*, we can 
economical I y Rite all our di- 
cntt a MH-rice which would 
he prohibitive Co the aio|>l<r 
owner. Write fur de*triptivr 
tfotiklct. 



COAL CQMPAHV 

jj; rw»th Mi^hioa A**- ■ CHICAGO 
OgwrdTNie rtt trrKininaKi n il i n 1 n II jWrfi 
.,n, an.anf rufi*-irf vf Jd.lUVJNNi Ion,, 




Keying up a Reduced 
Force to Increased 
Personal Efficiency 

— ■ bulletin tor proprietor* anil 
mannisrr*, detcrihinir an incx> 
penrnve tiui eatily inoojrurared 
meiUtit] by which the effecti've 
time of evrry imptfrtant indU 

M.ilJjl fftipliiM-f ..in lie mi 11. 
urubly incrvnaraJ tp irktrut lirmmii 
mt rtttu iguit of tkr rmfilnyrr 

M.iil.-J itn rripietl to pTnrme-- 
tor* and man«|ccra. Write The 

\utncall Ciimpan>.^ 20 Tucii-r 
Street, Shelby, Ohio, aakinaj for 

Rnltttin K, 



Donley D. Lukens 

writer al 

Successful Sales Letters 

»aja) [ju IP,!*. A S*i l_ iui. Mii 



T H h N ATION'S B U S IN E S 




Saving Time and Labor Waste 



Brownhoist 
Crane Uses 

With tiuiktt 

Con), ore, sand , gravel, 
liiiifilune. Etc. 

With Hook 
Structural n»lc*taJ», 
miirhinrry . lumber, 
huildinf form*, etc. 

With Magnet 
Srra.fi, timet*, bin. 

Driw'nt Piles 
Stciicftino Can 



Among the widely diversified labor saving uses for 
Brownhoist Cranes is the coaling of locomotives. 

In this work where day after tiny continuous service is so neces- 
sary, dozens of ISrownhoists are proving their excellence. 

These cranes not only do their coaling job— in addition, a large 
number of them are used for handling ashes, sand, etc. 

On coaling service a Brownhoist proves its economy, just as 
on other johs. The average Brownhoist costs less than $15 per 
day — depreciation, interest and all other items considered. 

Our booklet "Catalog K" is full of interesting uses and facts on 
crane economies for the husy executive. May we send it? 

The Brown Hoisting Machinery Co., Cleveland, 0. 

nf4C"f*»> ; Nfn Yr.rli. Omnia. I'.i i >hur|h. Son l^im'iiM Nc« lP(U.u« 



BROWNHOIST 



MATERIAL H ANDLING 



MA CHINERY 
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A Magazine for 




What About the Railroads? 



. . IJ)EK again our old and valued friend, John Smith, 
'his time engaged in the manufacture of baby buggies. S r* 
the first rate induHrrial center of Bod ton. He makes 
■^vrltci'it bub\ huegv in a modest wa\ and prospers, a I ?o in 
mciar^; way, joins the Chamber of Commerce, pay« bn take* 
d 1 "tin. i"wisc carries himself like a good citizen who realises 

l' '"i interest and. that of his country run parallel. 
jj u * * pew generation has brought new methods into business. 
r * Smith finds in his mail one dav four communication* 



L 't»tn 



his mail 

ln B from Washington and bearing official franks in place of 
8*- Briefly, they are about as follow*: 
i ri ^dee from rhc Natiorte.1 Beard of Baby Buggy Control infrhrmmg 

lilt 



*luit prices baJiv buggies are to be tn 
*«s tin goods. 



the district in which he 



^^nimutiicjitian from rlic «mt hoard notifying him that the 
g**° f South Skidway have complained that the supply of haby 
"■fles in their territorv is insufficient and ordering him to increase 
Ma. 

*°tn,nrnnii:«idn frum the Labor Board announcing the wage) of 
and women who work in hi* facrnrv and the hour* which 
2 **** be employed. 

«iH num '"" r "*" nr "' l ,J -' i; ' , 1H "' ■ hill declaring that die govcrn- 
bti **** that hahy buggy matuifiicturets should earn r> per cent on 
^•HveatedoipitaL 

'Tic time before he reached this point the reader has said 
hirnsielf; 

^'here he goes] Talking about the raUroads again." 
(j2&^" e were, and trudcly put, there is the situation which 
rktJ rft *J* 'be railroad today. The price of pracricalU ever) 



Hi 



l tlT« 

tit 

it 



IS 

d* 



thin i faiimatl today, J fie price i it prar rurally ever 
SSm 8C "~" transportation of passengers and freight 
fwl B° VcrnmctJt body, while the price of two-thir. 

Th i ' ^ H V» htbor, i,; fixfd hj rhi r official hoard 

e . Phrase " competition in service" has Iwen used as 
i» lto 'Pfe what the railroads might do after they came back 
tj, t|1 I' riv ate hands again hut with added government regtda- 
■ h . i , r 1 ^ wonders how much ''competition in service" there 

in a town if the town council 



"nl l.l 
flli !idri 



be \iv.t:nvj. thi-d. jrni-L-. 
e prk 

1 lih 



the pricca of rheir goc 



the wages of their clerks 



thr t^J' ' x purpose here tu carrv too far the analogy between 
|^ niilroads and other line* of business. The railroads, are 
HVtU( ^ ,riVate business. They most inevitably be under govcrn- 
BB^^pefvition. What concerns the country now in nor the 
|.y nl KOvcrnmenr regulation of railroads, nut rhc "how." 
fl " OVer the eountrv rim-ir"-; ;i i"rv f.»r :i |nwftn<fi rit 

freight and 



. /"Hi 
*froa<j 
(in 



over the eoontr} 
"ttT 41 r * ,ca °n this proilucT and on 
jpwetjger travel. 

>^ to 



cry for a 
that, cm 



"earing 

Uic^/J^ ' ,p like a lawsuit between two parrtea con tciiu 
t>riv £lr ,ltT|| htp of a piece of property. Railroad rate* are not 



before the Interstate Commerce C 



are 



' ltt t^operty, they arc the concern of the public. If rate* 
d on. potatoes and lowered on shoes, your pocket hth! 



fills 



Nc^ y e mvelved quite US it the tare between Chicago ami 
*a_v t wcrt -' fJ 1 "i lowtrt-d .in, I mki or I ti.o cfd.l that 
'aii^ cfl ^th. Thcconcem 



1 (H> 



l*o tat 



is not onb that of the man who 



Qes or m 



*'oes and wears dn.-L>. 



MJ. It it. thar nt" ihr man 



who 



Just the other day we saw the ^cn<r«| rir;it ap^pcarancc uf a 
ipoketmail Um tlie pidtlic before the Commerce Commission. 
Secretary Hoover appeared as n representative of American 
business, not at a party interested on either side. 

Only in that character could he argue for a broad basis ol 
rate reduction on primary ctmimmlities in order to "expedite 
the recovery that can only come through decreased spread 
between pnxlucer*' and consumers' goods. ' 

Is the public propcrlv represented in the task of straightening 
our the post-war tangle of the American railroads? That in 
a simple form U the question that came bc/ore the N'ational 
Councilors of the I nited States Chamber at their annual 
meeting. 

The Council, with Secretary Hoover's apjiearance in mind. 
recogniRed that "the publi. t- ;cst require* such an authnn- 
taris-e presentation when matters of national importance in 
transportation are under corisideration," but did nor think 
timely for submission to referendum rhc committee suggestion 
for a Coram issioner-Cieneral of Trail?, porta tion. 

Is the railroad question timely? Hark back to Secretary 
Koover'l appearance u a spokesman for the public and read 
these two paragraphs: 

It is prohahly untieeeswify lu refer tn the qucution of government 
nwnership. No one with a week'* observation of government rail- 
way* nhrnsd, or with unvernment ojieration of industrv in the United 
States, will eoniciwl that out railways could ever be operated ai 
in tell latently or as efficiently bv the Government o« through the 
initiative of private individuals. Moreover, the welfare of its mul- 
titude oi workers will be far worse under government operatton. 

Wc ot ftniggling with the great problem of mamtaininij public 
control of monot^oly, ai the «me time maintaining the initiative of 
private enterjiriiie. 1 believe that we are iteadily ptturrewtng to 
loiubOOi 

WE may assume rhar Mr, Hoover docs not mean, when he 
says that it is ''probably unnecessary" to refer to gov- 
ernment ownership, that the danger of government ownership 
is past. 

Here is an opinion on that point. It is a sentence from, a 
memorandum written by a man thoroughly conversant with 
the relations of government to business. 

My uoitiion that the railroads arc coasting toward* government 
ownership would I* worth nothing were it nut backed up to n very' 
Urge extent, If not tt the full ettent, by men wh« have a right to an 

npi no in 

The phrase "drifting towards government ownership'* has 
been often in the public eye. "CVwifing" gives us n different 
idea. There's not merely speed, hut constantly increjt?mg 
speed, in coasting. 

One way to check that "coast" may He in a wider ari.t wfn-r 
recognition of the public's part in the railroad problem. It is 
fl,.ii »iudi FnMgba tbe attention or tin \j-i.,r.,il i' Mir ., ,||,. : .. 
gt their annual meeting. It is that which justines Thk N t ath > 
Br-lvi - :n fbi: vpnc i k vi rlr<- tnr-nrh r J i . ..piriiijis 
4iri both sides of the plan suggested by the Railroad Committee- 

Both drifting and coasting are dangerous methods uf progress. 
Each suggests a lack of control. 

1 1 
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A Way Out of the Railroad Tangle 




IN THE di*cu»*itiu of the effectivericM uf 
iinr |tr«:iriu railivjv lc-":->l i mm I feel (hut 
many people frulirr thai ilir ditw legisla- 
tion ha» not had a dunce. The a verier 
drop in the prire nf i-iimuiodit ir* thruughmtt 
the United State* in to* than rich tern 
month* has hern nearly JO per cent. We 
have never in the history of the world wen 
9 drop of value* of inch velocity a* this. Wr 
have *e«n n nhrinknije nf probably twnm 
billion* of dollar* in the value or coniumahlf 
lumiuudiiie* in tint period- That thin coun- 
rry ha* been able (« maintain if* prndurmirt. 
to maintain as large a portion of labor em- 
ployed H* it has. that itt railway*- hair not 
BMC intu the hands of the fttthw, that out 
bunti have not been the «cene» of panic* <■> 
to me a m.ittrr of daily comfort. 

Wr have p,i**rd rlir danger p<nin wnlii' 
month* ap> and are now upon the up gTade 
. Therefore 1 have no lack of confidence in 
thi* situation. It doe* (Mm to me that an 
economic »ystrm and a people thai can *tond 
tudi a violence a* we have gone through in 
the last eighteen month* will weather the 
next Twelve month* of ret operation. We 
cannot gauife our railway performance upon 
the La*t djintcen month*, and ih-t'rr in no rca- 
«o« why we *fiould not »hciw *teady proitre** 
III thr expansion of our traffic in the Jir\< 
I'.vnifv month «, steady ptogre** in thr 
economy In the tipetation o-l nut railways 
and should by that tinir he ahle la arrivr 
We have tried unlimited tnonnpolr on otir 
hand and demonstrated it i* a fuihirr. It 
wa* a loo (f, ditur battle ht which the puhlii 
«iWt the cnntfcl ovef the railway*. The war 
ritme Ofl :ind we r rietl government opetattfrti 
of railway*. Wc have had 
enough experience with that 
for (hr ptrwmt. 

Thr I'.seb-Cummin* Acf hi 
a new attempt at wilution. 
and in the midst of mil vio- 
lence of readjuitmrnt it b*» 
not had a fair trial yer. 
Great and dilfir.ulf pr<iMrm« 
of thi* kind real!;, f '" J r,lrir . 
-solution through pmcewr* of 
trial and error. Wr tried un- 
limited mrm.'pnh and tried 
partial rate control; we fr>d 
(government operation, and 
thev both proved their *TTOf, 
The Esch-C tint mini Act tne» 
to btinfi about the cunitrut- 

tjvr operation of the railway* 
under private enterpri*e,_ r«- 
*rrving the e*?cnre of individ- 
ual irtitijltiMr. freeinft lhe 
country frntn the bureaucracy 
of govt r omens* and e»tab- 
likhtrtg a ba«« of proper rela- 
tion 10 the public 

The criticism of %et:tiim i sA 
of the Tratt»pnttation Act 
that 1 have received *xrm< in 
revolve upon the icirn rh.i: tK.ii 
i* *ome tort of iruatanty. It 
it nor a guaranty hut a goal. 
A» n matter of fact, thr rail- 
way* have been in MCfatioa 
fur a year and a half uodrr 
trie act. They have not 
earned 6 pet cent and the pub- 



By HERBERT HOOVER 

SttrrHiry uf (lantmtrtt 



MR. HOOVKH ii jin with 
an mtrrna lianal reputation; li- 
ia «b« Secretary of Cammerce. In 
hi* position h» hm e«»IJ opporlu- 
nity to obterv* the working* oi g ov ' 
e en in m I ii it affect* buiinaaa. Hi* 
trimin| giva* him a tme pcrapecti Ve on 
ihr poiiib.lituM of Im-1 In organira I ion 
TKii !<-n.1i »[H»cia] inl«itri! lu whit lie 
ha* to **y about coordinating office* 
that deal with carrier*.— The Editor 



I Udh nut Ixrii calk-d upon tu pay the dlf- 
r.-retue. In urhrr word-., Sn-rioai |jA ii (KM 
a guaranty: it is a hope of tinnncial itability 
and it i* a h»|ie rhar iti»*r he realised, for 
unlisM it can be realised we *hall he »tran|*led 
in tllr triil* "t "in imn rai!w,iv«. t r» ralrtt- 
lationit are haied rtot upon thr (luminal 
capital nf the railway*, water or nut water: 
tiin ure h;i*rd up<m ti deterromatii*n of their 
teat value detcrmiitcd by the government. 

The fundamental nrceiiity of tile DOUatTJ 
toduy i* to re-initiate maintenance and 
hetrermnot and ekparr*ton of th**e railway*, 
l/nlew! we can regtore rontidence in the rail- 
way* a* an inveitmrnt we cannot expect that 
period uf construction to come about. The 
railway* are todav paying mnre fur capital 
than the act will »crorc foT them — much 
in.. i- rli.m -nirin ip.il .i :i .-. nritn -,. 

It ha* been propoied that tome agency 
thouid fie ctealed in the n< lv ''tnrnrnt that 
would act a» a neutral in the prenentarion nf 
the imere»t» nf thr public a* a whole in div 
putes between shipper* and the rail" n-- 
Kqrw, there i* n tield for u*eful further e«- 




Mt. Hoover points uut thai the railroad* ave only i part of out Irani- 
puTtattiJD *y^t<:m. When thit riysteni is really cuuTrlinatcd it will includr 
the bif.bwjy*, ihe water — and pethap* eren the ait! 



panjion uf tsovemmefltaj activity in i 

M'l inni, more e*pecially a» the day U 
ivhen nr mu-t coniider the coorditiaiiud 
our railway trttmportation with that of 
puhlii- rand*, tile preat waterway*, and 
nvtTKii tran*poriation. Today there •* 
cuiirdinaiiim brtwren theae four I 
methods of transportation. There dor* 
to be lousl.iiK iHinTiiniitinii ol the public i 
in the whole qttfstion of the more rib' 
dcveJoprncttt. the mure eflirient voordii 
of thr»e a^rride*. It ha* been »irugr*te 
-n li a runitinri of rhe gnveriiuirnt t 
lie- created a* an iuilr|n-ndetn aj;ein i .icti 
directly under thf PrraidrntK 

I luipe that in the cour*r nf tile rirxl 
month* the Committee on Reorcanwatjrj 
the ['"edrrnl Government will have pre* 
thr result* nt it- Jirri,' *riidy to t'i>nt;r< 
One nt it* chief objective* i» the elimin it ;l 
nt *nmi- ili./ro cir mure independent age 
In the Federal Griv eminent. One of 
priiiL-jple* upon which that enmmrrtre b 
in,! i^ that the Government fhnuld be to- 
organised in inch faahion that the mr 
of the Cabinet, a* the administrative n«i 
rhe Pre«ident. should be able to reflect 
him all of lhe <tncr|y administrative- nnt* 
in the whole federal machinery. 

I .iiis in-', nil il;al -.in I' -i i ni ,. tiun .i - 
been propoted could be of value to 
public. Hut we ate in I Mute «f flu* in 
entire governmental telatinnihtp to 
portatiun. Mv tiwn thuo^ht i* thai w 
a mraturahle number of year* wr will pf 
ahly have arrivrd at the necessity to trcate 
itmal SetreUry-ihip of Transportation. 
We have an rnonnnin mercantile marine i 
proCC** of liquidation 

government (fWnetshfp 
iLipiLdatton c>m be mo»t 
v.uricd out bv tlve body 
cCalTj aiipoinied for that P? 
n • i that i*, the Sbir 
Hoard — much mure able th 
could be done in a purelv 
partmeiitai m.uinor. "Tlii* 
!:itr time, and when it it* 
plrted our relation* to »hipj* 
will br infinitplv more simpt*' 
they will be promotive. i' v 
thermore, our relation^ »ij 
tic road*, the method and. 
inti-ir»r nt the Ke<leral G 8 * 
■rrimeiit i* ttiM onHefined. 

'J'ti-- (In i|illl'- f |. 

merit relanoii*hip to ffltW 
problem* will receive a 
ilcjl .it :idv jricrniclH duf 
thw nent two year*. 
«)uite po**ible that a |te 
cumoltdatiiiM of tlicic 1 1** 
■Ui;nni nf lhe Govermurrlt 
p;ethri under a Sec.retJ*V 
I riiii-ipo rtatii.n m i I - 
■ ill- i d«i in-! in, Indi" the 
dicinl. ncrnii mln ml, ot . 
function* in such a po? 

, .if iv. il nl.ir.uui mi-, h r. the 
terttnte Commerce Con" 1 
*ian, the Railway Labor 
rli, Tlif. *linuld reraif 
indi-penilnii r nf juirrU all 

i*tratwn and pron 
atfencie*. 
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THE NATION'S BUSINESS 



scape Government Ownership! 



By 




L 

I vlJ Kl ire wmf of our railroad 

rontpanirj ill it never can be maintained 
JVntil the prnc.e-ss of cnnwlidalioo ^s i i » - 1 1 
•Stall tJle TrniMportatirm Ait of jpio 

. Hu forward to lonhiimrnatioo, 'rke 
^"'twi iBilnwd problem will never be 

H? ««f«l unlrta one oi "two thing* 
l*prii-> 

TU*t xm ^ ett *^ railroad* are eorwoJi- 
* into crmparativel) few tytirms. *ai 
°r twenty, and competitive in their 
tniu ? r ' J' wight add that theie it tm 

hj J*™ » iln- i.iilr-i.ul world and umcht 

c mine except the competition nt itood 
to./!* 1 ,ne cornpetitiliii which tender* one 
**) propertj more attractive to a ■»hip- 
na n another. or UIM tl ii| Wl iy passenger 
Wore atTrsufite to a Uavelrt than 

II h ' '* ^ ooc wc ,,iui h* ***** *» 

'"weait nchedulr* that will tuatafll 
I - P"i|ji-t n,-* ;, H ;i whole niuv be rUuMishrd. 
f'^Jm thai if wr do not tutored in 

W already e«ne fotward 
laetorj wa>, it will presently begin to 
r> J| t " ill [lie people (if tllr COHHtfJ lhat 
n t ,. Lt i»»T one other «olurion —th.it i* uhv- 
n u , , n *tJer»htp and operation If wr dn 
u,I, jj n lidu(r the line*, government owner* 

tij .^"r •Pefatiuti i» tbr unit reccum n 

r -Am-, i, .in people. And J want it to 
*1ft»d that I uni uiialfrybU •i}i(m>m-i1 



SENATOR x\LBERT B. CUMMINS 

Chairman, Stnutr Gommititr ttn tstmttitt C*mmm* 



■ii • ni-'i! ill 

in ,i vru 



Mn.f, 



v *rtiTiinn <iwnrt.lii|i and operation of 
- f . r t| l'- J .n.i-. 

unj now rii-riiiim; b' t"i. i, • 1 1 1 »^ i 

Mil. ""f 1 ! 1 ''"' 111 1|,C Sc,lat '' a »! ,r: * c m:H, v 
Stat,* '"it h4,v,: l,,r thc " P^W'** thc modi- 
la v ; t "! °' the Transportation Art of igiu 
jtml T i T ™Ptr«. Th« farm organbutiant — 
■ftatiif ' Mrt neri have my deepest *}mpath<, 
111., ' kn "" llif luid-.lii[: ? 1 1 ■ 1 1 »i Jxr I ■ whirM 
u k„ ft M***»iK---deriinnd thr rept-al of what 
k "" ,v n U Set*, 



i i.jii 



i <i-A. 

As a Hatlonjil System 

Vn^ "' ltI "" piotidei thai thr hitrr-tr.tr 
m,, v ""ii'' i nmri-.ii»iii - li i II >'on«|c|i*r 

■••nt ^'p T 'V' r ' n * rnta 1 n-ici [jnu l HAudpotut; 
r '«r n ' *^ a ^' hn longer nttrmp-r to rpjiulatr 

'ki|, r """'".Paniera by refereflo hr pur- 

t*lti i) J l t ' n f , '^ w ' ""y *p«c»hc carrier. It 
tu 



Iii.,l" v 4nte,r *t^te Cumin erte Commin*ion 
"titt, Jf [ Failwaafa "I th* 1. nttod 

r " aervcT'rt f " se * t,l ' t t ' 1 "*' arp w *W l ta' t > r *' 
i n '■ thr pniple; to do vshut it can to 
•J^" oot ljn( , „j Th ^ n| |M|[ uU , ti ,| |r| „ 

Ti,, , U '" T " iri r„ iln- I ill i i i .v i . i i.;ii 

<r -'l.iin P^'Prrtim arid othcrwite, and 
1 Of lto "' 1 V »» >*m can the value of 

""•ltI"-,-'. 1 * 1 '"'lUll. .Kill \tlhk> til llll JTMJ1 

rn u ''' f 7 "uiJri the ilile» which have 

;-Mll^Jlrd l n ,|,r Supf irtur Limn of 
ait nearK ii» >tiu 
bjJj P£*mt. I ilriinarriv, do it cunclu- 
* tfh »j w " rtl >uu Itave done w*. lit vuur 

>, n l( 'I'll t|,ry i, ( || (...A- , i.-ll Ii V.I n 

,'" 1 'i'T, ^P^perty a» a whole, nr. in Mi,h 
o^itj* ,l te r r * tor '<!- « J*'» may mre fit 
t "»- n , Unilnl Siutra." 

rl, e hr.r iirople of the chimin 



Consolidiilion! Hero's the l.im 

DUSINES5 mm of tll-j cuHHtry dr 
clar«d, throuvh p mfrrmdum n< 
the Naliunal Chamber Commerce, 
far pentiittivir contnlidntian of the 
ri>»d« intu a tililitrd nunilvi ,,( jlroni 

camprtini Unci. 

Th« Trim porta tmn Act of 1920 
aMNH 

"A eommi«»ion »hall »» ioon at 
practicable preparr- and adopt a plan 
for the ctitnulnlaUf n of ihr rntlw.n 
propertin of tlif> .<.ntirnTit.il I nit id 

State* in lo a limited number at wjph 
lerni In the dteiitan of inch T«ilwpy« 
into Luih lyitemi under »ueh plan. 
tnmrM-ii tion ihall be preiervni ua 
fully aa poaeibU *bJ wherever prae- 
ijrpble the epjilinp routes and crimi- 
nal* of trade and inmmerre ahnll be 
m*lftlr"in»-n 

"^ubjri-t to thr lerrroinj' require- 
ment', til* aevaral lyilemt ahall be «n 
arranged thai the coal of trentporta- 
tiiiri at twti-prtl tompclitire i-itcmi 
una nt related to ihr veluei of tbr 
propartiaa thr«u«h which the annrice 
ft rendered ihall bw Iht uirn, »r> far 
ai prncticahle. to that lhe>e lyilrrni 
can employ uniform rate* in the 
movement of competitive traffic inn 
under efficient maoegrment earn *uh- 
itAntially the lint rata of return 
upon the valuer of their reepectiei* 
railway properties " 



havr reached a *tate oi mind where tKi* 

icettao of rlie Tra^k^or*jitn«ti Ad i* a »<>rt 

of hojiei "I In-; iw)iu!» to •! 'II ihr ill. -.vlinh 
can Row frnin tlir tnu«i tidom lepOntiun. 
They w»nt that apctioo repealed and wwit 
thr Inlerttate t'omuirrn: I 'ninin-»wii oiiti 
mmi'il '■" the id no in n run i m i I 'I ;.i 
will dral not with the itantportatiun »v»tcin 
oi thr L'tlirrd Stair* a» i wlvole, hot with 
partkular tytteiua or particular cumpanir* 
i limned in tranvjiurraiioet. 

Wi ,ur hoUlinj: hrarina« on iIiom- bill* iwm. 
Wc have l»»en man^ Imnifrrd- ot page* uf 
teirrinitinv upon rlii* cuntenttriu. flut if I can 
prevent it. Sccriun lyA will not he repralrd. 

There i* one other UTurvg miweitienr li.r 
thr utodifnation ui the Tf amputation Act. 
It tc!att» tn the respective iuritdiVtktn* «l 



t oiinilii*t 


in and thr 




on*. It i> 


. ■ ntiilli - - 



lereral t.tatc public u 

»;iid thjt the iha/iKe we made in foio in thr 
lliw hat to revolutionized rnntlcn that it hftk 
Milhuiju-n tliitii die k.iiinu' stale LUmtlili 
•timw. thr powrt to regulate carrier* within 
ttate llnea and to regulate rate* and priu- 
tice* coiwerriind intTasrate hutincitt and has 

i-mi.iird .ill that authnril> in thr llltrt- 

»t.irf CoBwnerce Cummiaaion, 

II wr did that I helteve tltr law outjllt to 
In- inimded. Hut I do mil believe that we 
did it. Here t» what we did". 

I r.jvr ihr oht l.i iv thr Sirprrme L'fiurt de- 
cided that if a trait? re«*ulatury hndv fixed 
the rate from a point m tltr *t«e to onnthrr 
point in the *tate thai diKritmuated ai;ain*t 
an intertt-ate tate fr»m a point outudr thc 
*tate m a |M»ni ui the »t*te, that the dU-nmi- 
n « tion woa unlawful. 

The fir»t cate that arose wa« between 
TcUU and f.ouiiiana. ']V«a* fined a rale ior 



i am in>; lottiniodttirs smI] tay, ttum I'on 
Wnrrh and Dallas to toe interim of the 
ntnxe. Thi* rate w» upon nrnimnditie» in 
m'Iik'Ii flc fri'i'l.' "l Shreu-por: .mil S'w 
Or Iran* wanted al«i to deal, and they wanted 
tn reach Teaai to that thr- could compere 
with Fori W oith and Da|la« in tbr diatrihn 
tinn of ate, particular kind of mrrrhandisr, 
l( <.i rf> -llccird th.it thc \iittr 1,1(1; li\cd 
iti Texat hi the Te\a« aurhoritir* wat tu 
luw with regard to the tame vummoditirr 
that the people of Shreveport and of New 
Orleans cciuld not tnccettfullt cnnijiete with 
the merchant* of Fori Worth and Dalla* 
and utile t Mich pjint&. The power oi thr 
Irrlrihtatr Cummin.' t. "ornir: i->-ion 11.11 in 
vokr-d, and aftet n hrarimr the cuiiimitsiuii 
decided rh.n rlie Texan rate vriv an unjuvt, 
nit hi .Hid iinreatonahle diwrimination 
il;-i . tisi ill-' urr from outside of thr itatr 
into thr .t.itr mil it • "iinil.uided ihr rartieu 
rniia^ed in that traffic not tn obey the Texaa 
t nmmaitrl 

Tar cate tiiialK reached the Supimir 
Court of the United States., which atnrmed 
the prim-iplc adoptrd hv thc ltirfn.rne v'.<:n 
merce Commi**ion Thu. |iritu iple ■* m»i 

jnd eir.rsiun, if tvr .irr not to havr thc 
'tjiiualent i>t .unliiiu lliiiivr» ^et up around 
(he fniiindiii'i Ini.-. .A] . | .^ir ttatet. 

Similar oite* tram lllinrrit and Mitmetnta 
tiiund their waj to the Supreme Court and 
.'>ii;l>ri ihr nrnr principle wa* announcrd. Sr. 
it became emlhidied in the fundamental law. 

In formulating thc "1 ransporr.irjnn Art ot 
1 1) JO we clunked that law in rlime respect* 
Firat, we p^rmittrd the ca trier* iu .ompluin. 
at well at the iliipprr*. We believed that 
>mdrr thu*c itircwnatancaa the carrier* had 
a tight to appeal to thr uutliuritie* ul the 
(«overumrnt. ju*t a* the *hippcr« bad thr 
riiiht lo appeal. 

Justifiable lQterfer«nc« 

T^HE »econd eliamrr wb tu aivc to the 
* Ifirrratalr Commrrcr Cominiisinn the au- 
thotitt to e»tahli*h or declare a rate tn the 
«trad of the one it had condemned tor nniu • 
and unfair and tinretionahlr diwriRiinariort. 
Hul wr held fu*t to the tumlamrntal prin- 
ciplr that the Mimiiuiriun muat find befnre ft 
could intrrfrre with sun- ttate rate that the 
ttale ratr drterimtnaied ogaintt mteratate 



rh 



r.» 

ch 



i uninirrce. 

t do nut want the ledera 
lake jxitacaaiun of all rlir T 
mat hr nrte»**rii <ruliernini{ cirmitu 
thtuui<hutit thr cuuntri. It »huuld tint be 
River) power of regulation which i» purrl> 
a ttale matter ami which dues not and . anno! 
iiincrin intitnatrli nr »uh«Tantialli interMate 
i tuuiiirr. c. But I hclievt' utte of (lie pui- 
pote» of our (lovemment i« to make com- 
uiene between the ttate* a national tuhjeet. 
mid that rHitlun|;--nritbrr rlie hi tif the car- 
rier* nor the act of the »tate — can l>e iiei- 
rmtted rn intrrfrre with rhr aupreme anihor 
iti nt the N ational ( iutemment in teeini: 
tli.il iinrr*tatr tuminrr.e flow* without tax 

and wilhtmt diwriminatiun from one irate 

Ii .in.. lli. : 

We aha II cravr t.. lie .» natnm if wr d.. not 
ktand lirmly fur the national conception ul 

lf*l1»porlatii)r «<id r.t . . .in rn i ■ r t irnnni i.nr 
people. 



Spreading Depressions Thinne 



Till' agricultural Clin* ha* rmphiiMzed 
the pos*itulitie* <it (.urtsuLidatiti^ con- 
tinuuUK rail varrirrt ffom ocean to 
ocean, and 'tuitiniioii* ciirier* from the Cana- 
dian holder lu the (Jiilf Am Mich pi. in 
mu*t hear in mini! the pfovuToii of the taw 
requiring that competition »hall Ik preserved 
u> full) a* pmsihlc, but it mint alto bear 
iii mind (he ihjK ncicfi»tk'« of oui country 
and the future (Mvs*ibititie* i*f it* dcvelopment. 

There i» no limit to the fatn<e of icf i Ir.ji • 
which may be covered hy any one kmnnhda 
fiun, the principal pruvithm brirnt that com- 
petition »hiiil he prcxerved a* fully at posMhlr. 
and that the arrangement *ball he mch that 
the co*l of tran*pfu t.irwiu .lull be the »amr- 
at fir a» prsiititahlr. 

The farmer* of the Weft have Wn able 
tn hiiild up and de*ir«! to maintain markets 
tin tiu-ir product* in the thickly populated 
ni.innta- mtiiuJ section* <«t the euuntti and 
\s Ink the itiutuif acturinjt *rition» naturally 
deMre to forward thru product In the agri- 
cultural ncction* which »uppl> th«n with 
food, yet we have, in mo*t of out delibera- 
tion*, considered the railroad* either andr. id 
ually nr a* grrnuped into region*, no that m 
period* uf dVprcuJed bu*ine«i each of the in- 
dividual rottds, and even the road* within 
the *epnraie croups, are subjected tn tile 
Mrverrtt »Triu'n- A l<*cal drought, a flood or 
a killtnw fruit, injure* the railrnad* in the 
agricultural ttatct; cmt- 

iscntinn, iu*l strike* and f 

tabor troublei afictt the 
railroad* hi thr nianufa.- 
turitru Mfctitnu. Neither 

fJUf cart *t|b*fattliall) iorn< 
n the relief of the other. 

"Uoydi" was mh »ru2- 
locilly conceived a* a itrea: 
irnurnru-e company, but had 
its origin tit a voluntary 
a**ociaticin of ship owner* 
who. tlirmnih a mutual .is 
mmption of the burden of 
*hipwreckv jhiJ other I, 
at *ea, prevented the In- 
dividual owner from j£oiti< 
down itt ntMitrr. All In- 
MitJinte tumpsrtici a« (WW 
founded mi rhr »ame 
theory at a wide di>,rribu- 
tion of lon»e». Why nut 
apply thin principle tn the 
railroad*? It ha* been 
imprejsrd upon me that Wf 
must rxtrnd our i-inion 

.illJ nr,r -.|-rH -ill..rt .if .. 

lontinetiial grouping of 
carrier* into parallel linrj, 
a* nenrK a* may be, which 
will be *o Jiwciated that 
ruuda which nafnralK Lim- 
ned frnm ocean to ace»n 

Will be <u i"ihi il'.'.l uri.ii I 

tlir taw as to prevent an 
undue strain beiniJ burjir 
by any tingle part of a 
through line. 

If it ii prmtble to «m- 
crive iff a j(muptnaj in the 
central freight and trunk 
liar territory which will 
result in four or five par- 



By T. a POWELL 

/ ttr-I'rfiitlrirr, Enf RaHrn.i.J 

:iltc| and competing <j»ti"iu)r I it *cem» only a 
»rep further to concen'e «f fix at *rven 

uiih tran*ctjtitinentaj «yitntt». 

Of cdtirw, it will he *uid in opp<witiim tu 
thi* that a through line tcom the l*.nith: 
(Jtean tu the Atlantit: Oteatt i» bryimd the 
ability of cut) one munaueiiirnL Yet we 
have before u* the Canadian Pacific Kill 
n.uil. and while the problem* in ilm muittrv 
may be greater than the pmhlern* in t ai hI.l 
All untJIlrv itinr) mill J Ih- inHIIrd wltii ll IVuLlliJ 

aaauBie the burden> uf the thrnujrh traffic 
and would iz&egtte the !u. jI ptublcnu. whkh 
would lie handler! bv the local or^ani/atioii* 
more limited in autwrmty. 

Modern commerre ha* nwepr atu'dr irate 
And nuriunuL line*. A few day* agn the ttCst 
con*ijfnnienr for thi* tea too nf pe/tt'hc* from 
Africa, arrived in New YurV. (hi Kebruarv 
3, IQU, it was rrpnrtrd in Vam nuvrr, flrit- 
i*h Colutnbia. that a Canadian Gnvernntrnr 
«teiirn«Jiip wat nearing the coast with the 

6m ctltHi^illtieJtl <if ftr»h ffuif ffnrri iJn- hn 
ishind planter*. I have itinnt in Cnvrnt 
( iarden. Liind'ni, and within •> r^dm-. i rt 2- 
feet have *een apple* frnm Kn^lund. Oregon. 
Washington, Franc* nnd Spain. The Spaniuh 
(iiiiuriu ciHtlpi'tr id New \ urk svith the ouionn 
from i alifnrnin. California TW :,rr being 
niurketed in New I'i n izl t* ml jnd \r« Jerim, 
mnned prnd* sre marketed on the I'-jfitii 
Cosin. 




Rail and ri«rf r carn*ra on the St. Louts waterfront, a* ***n by Jtncph fennell 



The*e thin^ji merely indicate that the 
pie of the L'nitrJ ^t.iir ■ |..u.- miithhiivh 
and feetionol questions when commerce 
traffic are esmiidercd. Kurthenuure, the 
of the people i* workinu ri.ition.illy; B< 

llir war tlir iriunri k;n»ier of California 
not <uur>idft it posnihle tu *hip ouioiw to 
Atlantic Ct<4*t. Nnn he considers Vrv 
hi* natural mtirkm 'J*hr aruwtr of al 

Ii;; rln- f'.-uilii i u;v-.1 r. Mr rn I n 

hi* conuaodity H the Atlantic, leaboa/d. 
the fanainu Culfli *a that the tiuciir 
New Vort State arr ;idle In feri.1 thru 
powa fin a basin which enable* thfiii m 
the rantlerwed product tu En rune - 

Few of (he railroad «_v»temi. of thi* 
try <u in t;n ' in .uiy f<itei|:ii • imiri 
heen planned and mnitrncted with rhe 
nf ertended cnnMilidatiun. Even under 
£i*gti*n plan it hat hern provided thai hr 
toad*, or line* which du nut lit hi uiih 
general ichctne of one *y»teia or tection, t 
lie traded of I and anl.ilijjamulrd with arIM 
•y*tem. I believe thai any plan of corttr 
J.ihiisi in till* flnuntry mutt provide the 
hand -<f exchaoKe rclea»c. 

Ibe •trettgth nf a railroad lie* in the 
riety of it* trntht'. It hint been Wall 

tli it weak railroad* ate *o deMgnated 
cjiumc tltry are weak, hut with the i 
dependence of one port of the country 
the other there seetn* in he ltd cood 
win ii proper me 
cunnecrinfi line*, *o 
there shall be a W . 
of tnUaicniitiiieutiil tort 
route*, ihuuld 
*tr«i|£theit the wruk * 
without weakem'nC 
ttrong hum. 

In 1921 we ex 
nciirly J So. ikk 1.1 nu 1 I' 
of wheal, which t* 
.»«. Imslii'K ninri! 
maximum expnrird J 
any year of the great 
arid more than <~ 

time* Qk mkU'li win 

we exported in the 
year ended June 30, 
when we jent out of 
country something 
th.in i^.ooojijoo Im*' 1 
tn Npi we expo 
l jr>,0OO,r)0O hu-.hr! of 
in • ur1l(inreil with Irs* 
j6,otxt,otxt btuheh m 
und a* compared ^ ir ' l (j 

'.'Mil l-'.<piKr,l»jcl IiukIh 

191 q, and my recoil 
t» that we import 
corn in t<jio th.ni 
ported. Do not t 
urrs *liow that o 
tinnal intere*! far 
tcriid* nut *tate of 
tionnl intcrcBt? A* 
lieforr, the people 
United Stfih-i air ' 
nationnlly. 

!i\un't in^ruuiry 
ttiuitly reduuiD! the 
rhr r;itth in rhe intfi 
trade, With die F B 
Canal *til| a nrW 
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■irnev thought i» hcmi; %i\tt\ to art imrr 
WWttal waterway through tin- Si. l.aivn-n r 
The New York Sut« Barge Csawl 
forms parr of an all-water rnutr from 
Oiiluth to New York. No longer cart the 
» , 13 ' rhcae physical chwtn be locsli/ed. 
"efivre the development of Marconi'* di»- 
*hipa were compelled io put into pott 
™ fi" -rLilui.: iti.Jn-,. Nmv thrv tan l»e 
ttiyirrtpj h] radio w hlle. an the high teas, anil 
W °f it*«Jf. Iujs the effect of contracting 
"•eeiirrh and preventing isolation. 
L"inni'[Y<- tnrivct on interchange <if prod- 

,UCU and witjvtnit such interchange atlr. rnur\tT\ 
,lr the othn suffers i.'uba hue* our corn 



ii. i ,rlU tr» un-ar mil also actually telW us 
potatoes at the sain* time that her merchants 
ire buying potator* from the United State*. 
Vfhf not then conceive of «ur irnn*pott.v 
don system as being mode up of a number 
ill ii Hi ! -i -Nm- ' 'I In- Ohio Rivrr jn.i 

the Mkataxrppi Rivrr are no longer harrier*. 
H riders arc built, or will be built, wherever 
the volume ni rraffir anil tllr phy-siial ton- 
ditiom justify. 

The product of the Wcat cannot be ton- 
ntOMd in tllr Wr»l. The product* of the 
East cannot lie consumed in the East, and 
without a market for his cotton rhc nuitlierii 



planter ha< not miiticient money to buy the, 
iuxuriei and aome ut the necessities of life* 
I do not claim that a plan cit consolida- 
tion under which a number of continuous 
line*, lie [Herri the Atlantic Ocean and the 
Pacific Ocean and between the Canadian bor- 
ilrr and the Gulf could he made intu trans- 
continental m struts, would, of itaelf. obviate 

our business trouble* and prevent « nrld-w ide 
dr-pretsfnn*. But t am sure in my «wn mind 
that a ♦cbrme of consolidation which will con- 
tinue to localise rather than nationalize the 
ermine railroad (patents will fall of its own 
weight 



New Railroad Agency Opposed 

Action taken by the_ Councillors of the Chamber of Commerce of the United States 



RAILROAD tranarwrtntwwi and the 
wetrk system engaged thr ■UrtHlftt l 
of the National Councillor* of die 
ni "»k*| flf Commerce nf the United State* 
*1 rhr. lf , ( . CUrM ) annual *nision held in Wash- 
ln Bt<J(( fnrrith, CorjncillorK rreiidmlt and 
^teturij.! D j nfmnixatiunj in thtrty-fwuf 
»*atr, Wrfr p :client 

' nr. principal m^j;«tiun rolatinE to rail- 
^ j"* ir im*prirtqtioii put before the coltn- 
' ll ' J r-> Involved the formation of a eirw 
»* *eimnen-;il .i^i m . .1 Commiasiuner Gen- 
ial J run«fHirtjtuin. The Board of Dt- 
' clltr ' ■■'••Vtii the tiykt of the councillort. 
^ propusftl. In speakma on chin siibjca 
urtaty of Commerce ]l ioycI -.iid: 

' (i<*iim» ihcre ha« been aolUC df«i" «- 

ttic'V <h;it ll "' rf ,,r "* l d'l llr Mmt aiienry in 
j '''vrrmrtcni ihor woold act a* a oewral 
h„L|' frWaMttatiori n< lis* interert* of Ute 
. r »* a whole in ilr»[uire<i berween »hiii|»er« 
, ! •n» raikwayi. Tbere la a gteat field _ *or 

^ 'hit iJirccnon, more ejpccifllli at il" d»5 H 
• i, lf '' l<K , ^'inn we tnutt cotrnder the coardina- 
of 1 " ,r rB 'lwa> ironnportation *itb thai 
L2L*» puhlle ruadf and the Rieat walrr- 



lr Wl, 



anil in illation lo ilial, our over»ea» 
P"tt;iC 



1^^' H. Chandler, tfarfic eipert of tlie 
ttifl , t 1 llam ' :, e'' «' Commerw, omc of the 
'aid' i^' 11 '-""'"- <ipi»mein i of f ' ir proposal, 
«U; ht*, (.harnhrr had "''((oni: on rrioril 
^utvocajij." atrainit it -Wc obieet." be 



Sjj'i f(> " ffil -' ,Jl1 meddler, and that ij all 
f can call him a Corsmiuioner 

kNj| T r * '* :,,IU '"■ 01 -'"V fiher name, 
<fiaj" mran " , ' ,n t >'° 1 ' are meddling in the 
Conf" ,lrlwtrrl shippert and the lnter*tate 
\V,- "" c '"' t-'ntnminioii and tlve railroad*, 
414,^ r *" tr )' our ca*e» before the coniniUaion 
tht nr,c Ilri ' 1 ' anvbndv to adv-nr ut or 

,? '""n 1 its ion what to do." 
l ^tni -** ^' Po * 1, enwrtnan of thr Railroad 
dut ,i I,tr< ' "'i^'h rnadr the auftSestion. said 
h a j , ! "' offiram of the National Qutttber 
tri 0u i<,n cr)%rd ttie idea thati however indu* 
t'urtir " M|1 '«t,hfnl and wt*r it the Railrnad 
"iv. >nu people I the umndlh't* I 

tile, |' r rt " er and tbrretore vrrj properly 
ptif, j c tlin,wn llif committer .Hid iti te- 

^'Itat""" la P «>t )'«» r " dl * w ' tn '* 
'xp t , % >,J ' J like.'' Speaker* from the dour 
u» ^V**"" * atrmiR i!t*llke for »uch an aaeni | 
* l^/tttitf-il. Hur Mrxandrr W Smith, 
d*sir rr conimitire. told them that 

f f efwi^ po, ' r " >n vn in part due to mi tap- 
"Woo. 

C »ra"iIL Z*" 1 . "tool anarkt mi thr Interstate 
T *'* Comiuii..i,,|i |hr ,.ii,t] 'I'tinr i< m> 



aitark on the lntrr<taie (."nuirnrrre Cornrim- 
■kK by ifie report of thin eommittrr. We are 
trying ti> help the Interntaie t'ntttmerre 
Cnmniiftni n 

Viiij tay you do not want anolber rrgulalmy 
Hicttnui/aiinn There it tin proji<niimn 10 have 

.111,. tilt 1 resuhlliiri ,11 i; jri;.-,il I...1 '.Iinpt.. 

a propuAitinn ihat yon ahull provide far the 
repreKfltaiion of rhe public inlrrejit. — empl'<> * 
lawyer and put lilm inm the cane. 

K. S. Frencti, rejirc-»rntmg the National 
League of Comniittion Metchantti aaid hr 
had conferred with hit director* and at thrir 
request wat preaent "to protnc aitainat tbit 
rrpiirr,** He objected rn ii becautr he »aw 
in ir 1 tendency "'tn plunge the railroad* of 
thin country into politic*." And J. D. A. 
Morrow, tectetary of 1 lie Vatitmal Coal At- 
todatina yard that hit or^ani/ntinn alto wat 
opposed to the -iii^iji^ttion "I fne of five chiet 
diffitultirt with thr rnilwayf in trm nun h red 
tape," he observed, "and with amther layer 
or two of red tape added they will be at 
il-;nl lnuninur;.' 

W. K. Coyle. preiident of the American 
Wholesale Coal Attwiutirin : f'.nui P. Al- 
brecht. president of the Philadelphia Bourte. 
and CcMi V- A, Moliter, of the American 
Inttitttre of Con^uttine Knjpneert, were 
amnn£ other vimiriiii-. nhj>-,.ior» fu the > res 
tinn o I the new agency. Howard ClUntl 
preitdent of the Northern Pacific Railroad 
Cnrnpany. raited among other point t thin 
argument : 

Other bndiet bctldrti the Chamber of Com 
merer n( rbe t'rnie.l Staiti are rlahaling thl« 
vary thing, t am a memher. mytelf, of a 

committee of olir of the jtrrjf oatioital 'irjtarii- 
.-.oi'in ihr Kjilnin E irrnrli it-' _S ^ «.hi aiinn 
We are at work on ikr Trannpoiurinn Act 
tn tee what, if any, tugjjettinnt Wt can make 
that al mrne fulore time raiifht lie well worth 
. .n^i.leiiruj. The Invoiinem UinkeiV Atto- 
, i.ihi.n it doing it. The Farm Bureau nricaoi 
ration it duinc it. The Vational Urange it 
iluiog it. 

Wr bave been in ennfetenee with the Farm 
H>ireini and with the National (iriiriut and 

■ii..) wuii ih' Njiii'tijl A'vH'imiiin »f M 

lae tw aaa. They ace all think inje atmit what 
it ibr witc iking to do, and it will be a nut- 
t n k r to be in a hurry and to plrrlisr Jourtefvt* 
to >omfthin(t tw1-.rr tun ln-,ii rurlli viHal 

il M 

Allia H Juliiiwtn. president of the Railway 
Buaincat Antociation, who t|toke at length 
attaint) the augtiettfnnt, taid that hi* oreani" 
ration had adopted a resolution agatntt it. 
Hit rratont appear nn anufher pair. 

William C. Redtield. former S«rerar\ ut 
Cnmmrrcr. pointed oof thai the law alirjdi 



enipfjwtted ihi» official to do the thinj{» In- 
truded 00 be done b) the propoard CJnmmit- 
tnmer General, but Mr. Hoover nbaerved 
that there wai no approjuutinn even fur a 
■ r. 11. 14. r .ii'Iht 

W. P. Blair, of the National Paving Km k 
Maatufai-turrrt* Association, whoiie hocne i« 
ii, k ir\ r! 1114I offered .. motion that the lug- 
Uration he not approved hy the couiidllori-, 
111 order rhat the)- mii;ht put themtelvet on 
rrcord b> a vote; Mi. Chandler wamrd to 
oher another morion that the committee's 
report he tahlrd. but these propoula were 
mereh lenr '■ 1 !U- c ■ 1 1 1 in 1 r r r-^- ,iii KewilutiofU, 
•.til- Ii eisprcttcd the senae of the meeting in 
regard to the question in theae worda: 

No eommitlr* of rtvr t^kambei hat a mure 
distinguished record for service and aerom- 
plihhmeni than the Railroad Comtnlrtee. Pram 
the Board of Dirccinri ihr National Coiindl 
hat at ihit meeting received a report in which 
the Railroad Committee presented ita vietn 
le'prrting tuhiedt of great importance. After 
iifiporniniiy 10 uniieritan.J the euinminee'ii 
newt and as a comet] iienee of further eon- 
•Idaeatiottit broufhr our in <leliatr ihc National 
Council auggcKs that the hoard tboufd atk 
thr Railroad Committee tn i-hiii itHie n- vi(, tr- 
out esaminaiinn of the national problems in 
railroad transportation, arid especially Ih* 
manner in which Ihc Trantpoitaripn An of 
19M merit the high purpnue* fur whirb it «ui 
framed, aoil lieliev«a lhat thr mmmiltcc't taj- 
geition for a new govenmwnu] agrncy in ibr 
transportation field i« not timely for tuhmlxioii 
to a rcftrendum vitr 

Although the auggeatiun tor a Commit 
tinner Generitl nl Traruporratinn na» in the 
forefront of diacuasinn at the two-day meet 
ing, the entitc traruportatton situation was 
ravkwcjrj. Some of tlioae who spoke from 
thr II nor devoted much of their attention to 
the nred fur liiwrr (rriktilt rates, and Serre- 
tary of Comrnerce Huover. in hi* article eiae- 
whrre in iln> i«nn\ eaprrtses aympathy to- 
ward this attitude. 

In regard to thr metric svttrm the coun- 
cillor! advitcd that no referendum Vote lie 
taken on the subject until a more opportune 
time. 

In retard to thr meeting at u whole and EfJ 
rr»nlr* tfiey prepared the following statement . 

Hir Sjiiunal Cuimril ilriiir* to npiei* to 
ih^ b":ii.t .,r |iiri'i!<if« \\. appi rcianon 'il ihc 
oppoeionity thr board has atTurded ihrougk thlt 
mrrtina for the raiinril to consider the suh[(rr> 
»n winch iti advice hat l»ern atkrd ami (>■ 
male available the sirws t>f a large nnmlwr 
of il* membett whotr expertrnre and study 
hate prepaid) them to make valuable cm* 
irilioiimi* in thr discussion*. 
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AnotherGovernmentRegulator? 



fTlllh Kailwav Business Association, of 
I which I am president and national 
lOimscllur, upposea the creation of a 
Cumniiisiunrr timers! it) Transportation (or 
the piirptue* *cl iorth in the report oj tile 
Kail road Committee of the Ch wither of 1 'om- 
rurtve of the (J lined State*. 

An officer designated a* thr President'* 
representative to dim'iis., r.j[|u*> problem* 
with committers of Congress nut iederal 

agemir*. including The Intrmatr Cartttnerre 
Commission, would be i wfiollj nrw feature 
in our Government, for which we *ee r*n 
occasion and in which we fear the possibility 
of pre«ure tendinc to impair thr indrprrul 
ence of those charged tvirh railway regulation 
or legislation. 

Creation ui u Comniisstonef General of 

1 ransportittiori would be :i departure ui our 
t<irrn of ((uvernmcilt. 

Cottgre** itr u* division* from tinir to 
rime receive rummunkaii"n* iiom the Presi- 
dent in hit official capacity. Hitherto auch 
advice hat come ritllet dirccth fturn rlir 
President >\f thrcjuph executive otficial* ev 

mining power over the subject and owing 
re-ifM)ftnihiliT> theielnr directly or indirectly 
m 1 1 1 r- 1'n iidrrif. Member* of Congress, 
on thr other hand, arc HiiTirtinnr* informed 
of the President', newi through channel* 
olhct thnn thesr. When that cour»e i» pur 
sued it is in hi* capacity riot a* President 
hut as part* lender ur aa a cilireri. fn that 
IML the emitsary , ullatevrr m:lv happen to 
he hi* official status, if jhu, is acting for 
the mommt unofficially and without govern- 
ment responsibility. 

The Proposal 

IT HAS been proposed hy the Railroad 
' ( oinniiiM'r that nn individual shall express 
tlie President'* view* to Comrniltee* of Cnn- 
tifj'i* on a subject in relation lo uliri'li the 
nissary has no official power or retponti- 
,iry. Yet he i* not an employe of the 
President's party or of the President per*on- 
alW hut an emplove nf thr Government. 
H"? lu* tioth'ivilt t>i rrtjuire inlurm ation 
frnm all department*. He htt* tbp explicit 
dim- of reporting irci>mm«id ation* to the 
President. 

Stnilur hut not ipiiir tlir tame comment 
a< that which applies to Coflgrest mav He 
made with reference tu federal adffiim*tr.i 
live hoard*- Our pertinent i 11 u*t ration i* thr 
Interstate Commerce Corrroiisstori. The 
cwnrnitsion hat statutory power and duty- 
It n responsible fur lllr te«uLts uf it* *our>r_ 
ft* administration of the law it tflenrrti il 
tuned upon it* independent judgment In .id- 
iuditiiting the rtghtt of those who complain 
of ditrriminatHMi* it it in effect a tnurt. 

Whether eKrtci*jn|{ husines* judfmrnt J* to 
ome rate level* or judicial authority in the 
C BU fa ^ri im -if divtimiiiatiwp, the comrniwioit 

lia^ r-r: - ' - 1 1 mllil rrt*«tl> * laifH* dfprw tlf 
iniruuiuh fiorn r>r..utii •■ "i±.\r--\ ion. 

In the patt when .t pTr^iilrnt rransinitted 
i few* upon rate ciMe* hi* rne*tett'j'r took 
great pain* to empha<i*e h> terrec* the un- 
official character of the ir»e_s*lt|ie. Knowledge 
of it reachrd the puhlic only hy whitperrd 
rumor. DurinU ftfderal cuntrul the Director 
(tenrrnl madr the rate* but (hit wu under 
■ war erne rarticv measure which tuhircted 



By ALBA B. JOHNSON 

the lomittisMun iKit tu suhordiiiittion Inn M 
FffrfHtllMrlti 

Hr|irnioi*Kmrnr oj tlir uuJ- <m e * i-t* i i ■imis'-i- 
rotored the previtiu.t legal tfntu*. Unfortu- 
nately the prevfau* pructke wts not fulU 
reitored. Executive (iujhjocum. Ituth pre»i- 
detttia) and tahinet. ha* been Irnpirtil ;ind 
open. Reicur];, ir w;\* made ioiinal, the 
Sreretary of C'tirnmrrce makini; oral rnrntn- 
mccidntinnt to the couimi»«!ion re»p«tting it* 
rate policy. 

It i» thi» tendency which it vou^Ih to hi; 
made official, formal and permanent through 
'ii lir.i-inn of a C\jrorort*wieier GfOeral of 
Tran»port«tirjru At applied to the oommit- 
sion it it a departure in our proce** of 

government 

It it it wite tfl hnve a Coratniniuner I. ren- 
rral of Trjintportation it i* wi*e to have 
CommiKuoner* tirnerat of C'ommunicjtiun, 
Wrii ulriirr. Forestry, Mining, BonJcang, 
Manufacture*, Li;nunrrir, Latboi and Klln- 
p-ittion. The prinnple. once efitabliihed, can- 
not he liniitrd. 

(Objection* to the project on it* merits can 
hr hrietU (.rated. 

Srt loot; a* we keep our legislative and 
eyrajtive (.eparate. .Cungte** ba* an inde- 
pendence for W» to maintain, f'.xeirutive prr>. 
*ute tend* to break down that independi-m-c 

Adimnitttative Ivuurdt like the Tntetstate 
C ommerce L'oTTimissiun by the ternl* of thctr 
ritahlisliinent are >till lurcher protected. 
>ui li f-niro^ ur inij-.j judli-i.il uul mia»i- 
rJtpert. The> adjudicate right and wronu 
and they alto exefeite busirK-w di*CTetif>n. 
Kither function involve* judgruent. The 
commissioner* enncenrrare up"ii their »ur> 
jcrt. Thn deal with it i nnrinuounly. Their 
term* are sit jrar* a* compared with four 
tor the President and reappointment U cus- 
tomary. TTtey hnve a cumulative e.tpetience. 
Tlief have a broad hj*j» i>i comparison in i 
familiarity with pteuedrnt*. Thei carry .i ir- 
*pon*ihi!iry feir the agsregite retnltx of then 
Work. 'I "heir judgment* are those of an 
aittborit}. Not even the Supreme C'miTt 
review*, those judgment* pwepi a* to the 
itflCtl aspect nf ;tjri»tlirllon. Kither the 
ttatute bestow* a given power or it dor* 
HOI It it d****, the hr<Ard lini rhe 1.1H Word. 

OrderK procedure of the en»cncc. hide 
pendencc in vital. Clamor it the petulance 
of fho*e teekiru; priviJeHe*. Prw»um i» 
*caildaloit>. To L'nngrnii thr President or 
hi* mlutrdinatet may tntce*! policies, but 
•.ontrari, tu the common huhir of tllou^ln 
• be tntcratatc Commerce Cum mission in an 
arm not of Cjingrts* hut of the Government 
at a whole, created hy joint Wttoa uf Cott* 
tie** and the President, and it» limit* de- 
fined It, rlie Supreme ti.uii. 

H riie pr ipo-.eil lorniiiis^tuncl did nOI Bl 
ert infttience he would be u«ele**. If hr 
did. lie would he mim hirwnjt. 'lite ha*k: 
de.i i. [iiedille»iinirne^-. If the exeintive 
department hat jurisdiction it cm carrv mil 
ire view* without appeal to any other branch 
<it the tjoverrniienf. If the Ml ecu tire depart' 
nirnt lack* a jurisdiction which it ou^ht to 
have rhe remedy i* to confer thr jurtMiidion 
•.villi j'nuii it • t in iri >ip adviiory tnnctinni 
tf a hnuich of the (.iovrrrtrnrut other than 
the executive ha* jurudiction, and thi> i* a 
mi*take. the jurisdiction should Itr placed 



el*etvhrfr or the Junction abolished. If i 1 
it where it helony* the tribunal carrying the 
retpnjiMhilisv should br rexpectrd and kept 
free from executive encroachment, 

Cnordittation it a ghastly tu^htmnte. A* 
**T leameil in tile rtat, iitiemplN at it hmugnt 
1 1 v (!• (lie lirinli of disaster. Tlie oufv work" 
ulile Lourse When run .niihorilir* lofifliu i» 
(lr pi. ice nor :llw,w tlir (Itllef \villl pillVrr 

not to advise hut to decide. The aioat t*n* 
->pi<:vinu> lield of cnttflicr, actual or ap^rt 
llCltded, It between tile Interstate Coilrmftce 
L nmrniisifin .mrl 'in- I .Juit I'lm.-.ril \Ve doul" 
that public opinion i* sufficiently cryitalli/ed 
to formulate a remedy, but whatever tlir 
retried) the coordination should unify (Kiwt* 
arid not amplify .idvire. 

'l"he prominence given to thii project ** 
convey tn the country the impression 
the Chamber atuuietcct in exertion uf 
lineal pressure in rate making. 

Ir it futile urid teehle fur m to htde fro 
uurtelve* the seriouanes* of the Juncture w, 
which we ttund. If we fail in the presWi* 
experiment with regulation, the outcome "Hlf 

be goveltlment ownership. 1 il i Iihi* 

of any ccimpeteut uhterver who doubts 
If we cannot iruulate railroads we canttsf 
regulate banking ui hu*int»» or agriculture <*' 
labor. If the Government cannot regula}K< 
il must own and Operate all \he»c actlvilie*- 
Wlien that time come* the map maker* t»*lf 
iiintinue rn label « rcitjin North Anicritfa"' 
aren the I'rtited State*, but it v*. * 1 1 imt 
[he kind of United Siutrs jrou ami I tlit**^ 
HiOtb liiim; in or prenervini'.. "I lie look 
^luuitd of tint railway problem i* uui whirl* 
political and rcoiinmic life. r l'lie railroaiW 
are rhe rtmr trench. We run it luild it. 

Whether \\r bold rb;ii trertch or itoi trill 
I' ,■• mi | m • ;• railway pitlift and iti :iilrnin- 
i*trartnn. Adeipuc> of income a* .i starntur* 
aim crJ rejri.l.iri.iu i* Ughrfng fut it* e^** 
ence agaimt the forcea of repeal. 1 3 
( Ftamher ttundt solidly agairttt such tcpe***! 

Adequacy of inroaie in its practical apph* 
cation by the lulerttute t."<unnierce Comnw* 
tion i* hghting for it* life agitinsi the fntcaa 
of special interest and irrespontible pre^iiir^- 
l.'ptin thin aspect the Chamber has not »poke"> 
l llere is need tor it to upeak. 

Avoiding Unnecessary Controversies 

IN THE DEVELOPMENT of procedure 
^ the comiuittion ha* encouraged ■hipp**J 
and carriers tit agree among theniaelvrs ^ 
far as possible and carry upon appeal tW 
those case* ur parts uf cases on which co"* 
Trovrrty Tem.iinn. 'Ihli* in practice rlie 
person* wlw pattiripute In proceedings 
fore the com mission participate in prrlixmnsfT 
effuris to uvoid proceeding*. Tlley cond 
rhese p n-1 [miliary riegothujtoru in much 
•4inr way. with a view to h.tvirtff applied 
the record fur u»e on appeal the same '•i-'" ' 
irrli n in pr.ipnrti in statement and arC"* 
mcut at govern fomuil pnn -ediii|Js. , 
Mm* it has come about that the w ' l f*J 
jirihe** o| te^iiion from informal negori ,im'' 1 ' 
il il''> 10 tn i in :tl unmdator^ order* i* 

Utbatttutt foi Mir nelter ot rate war-- 0 
hlirtdnekv to income consideration*, of reh jl< '^ 
and ril vcnndiitiiUH use of pnlltl. ,«| .Old '" Sl " 
mercial force in tale making. 
So Ionic as the law Hands delegating 
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and authorit* in the coinminion 
I by which tn diMiKi matter* 
srooe thin committed i» cither 
vftli thr currirn on the merit* 
rmpr at pressure or before the 
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The situation prrnentt nn requirement more 
iuiperafivr th:ui to uiturr fur rlir present 
mil Tlh Tn-nr tin- fnih';i.-ii'l'-i>Lij of the 
Liiniiuit»auii 

Or)ianrretl bu*inr« thuuld provide and 
maintain meant of ita *i***n fur pte*erttiiiy h 
bourne** opinion upon railroad qiiettitm* tn 
that* thar.:ed with rettuiation or huida 



toir 



I tinn the Chamber |i 



much, li could do ninth more- 
he a great piece of good fortune 
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Give Management a Chance 

By HOWARD F.U.IOTT 



I 



r" I 



f 'l tip 

*f tllr 

"'if n< 

hud 



It rtllV 
n earth 



in- 
hv 



Wotll-r 
Hrini; 

"l'Pr:. ; 



V anil then In 
Jnstr.iJ nl 
d upiiij rn 
stamly he- 
Jr Viitiuun boding. 
t J^iinic* about mat- 
•rafci have been 
'gated !iefort. thr 

mdllstTI jS |i:n|i 
'""ild hr uiveti 
'MJportujruij tn de 
">rir entire timr 
„ . v ; rv '"'- the public 
J*J. Whllmr up ,hrir 

Jfj« nu M r I .—are i» » 
^ deal 0 f 
L lrr "- in rh 

rx m f« » depressed. 
„, f »"n« i, i„ „,*. 
, » «*d hr. turn* firat 
. «* Person and ihrn 
E Oilier { or ( lc j p . 
the railroads. 



ten. 

IllVr 



feat 
Trie 

in 



exctie- 
counzry 



He 



ere 



Ut 
lb 



f» the 
u » rcduir 



fellutv 

,J! rlt- 




Irflt 
>'IHJ 
1 *J 
nearl 
u .in: 



n ii nil 
want mi 



| HI I 



f Willi 



nortation chargr 



i ant- 
is to 
would 



rate*. That will tit 



It 
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U, lt>i \ Prosperity will return If rate* van be 

down," Thai wutild be finf if 
i. 8 \h- i|[ ltu . (vithout putting all 

U l I'-'nl-.pr ■,. 
?at '* T, "' r "*iJ» bavr ulir;idv reduced the 
^ || ' u <,n ~|-ti. iiStiirnl pnidin-t- vuluntanl. Uv 
tvr u L VV"" 1 '"iiiiivuleni in to per cent, which 
U yj 4 lake* fifty or »i\r> million ili»l|.»r< 
'i-in " r lu,u "" m t '- lp " fP v f<"Je> lii Addi- 
tion "' T ' 1,i: rhf ' 11- ' l;lvr ' lrt- " t'oimtleaa redje- 
VVy I'uhintarily ill tivn the country. 

»t a ,^" ; *Ppe:in-d rrtcotly before the Inter- 
Kay, ^ "'"merer CoatmuHion f luppened tu 



in * r "»ri iinr hundred p&Kr% of rediU'ti — 
^ait by one railrnad in a little mtire 

J_. '• \r.ir \m,A «..d>v. rniFrA^ii Ii lkr.p.11 



in ir 
iii.ii- 



railroad hat been 

«mr thing. 

'hr ,- f ' lM * reductiofH were made Je*pitt 
a iji*'' '' Iat 'be rjiilrnad* arc oot famine; 

''tt'li ^ c,,:,rl ' ^ ct mr K ivr !"*" fiu ,irr * 
f^. '-"-f frtt' jrpjir»: ii>ii, j per trot; ir>u, 

"? Vl5i t»t4, +t7i I9«5» 4**»: 



h; 



I tlu- Gm-rrnmrnr put it< verr beavv 
Aft^ ■ t ' n 'l" 1 fcifh thr AJ.imniin IrtW. 

,n '-hut , C4r ,h c counm Erneraliy w» 



primperou). tn 11,117. J9tS, J-SH t'Jty. 
a**6; i<po, .11 — ooe'terith of 1 per cent. In 
1931 the net i.iilwai uperative income will 
be, at near iihtciii fiiure it today, *kfNt 
tix hundred million* el dollatv 1 douht 
if the real net iixome of thi» grrat trann- 
portatifHi mafhirir. if »* had a|Wtit all that 
u i> tu your ittterrrt tliat wr nhould have 
*pent. would have been over three hun- 
dred niilliuoj* of dollura, «r lew than 1 
per cent. 

So we b.ivr liiad duritic the lait twelve yrnn 
M up[H>rtiiniry for latte Mild RTeilt ratttini:' 
and Bleat accutnulatiijrtii. 

The v,re«t niiinufaftorinu entrrpri»r», t**at 

|nl IK enierptiie*, diStrib^tinii bit^inewi, and 

the f.mnrrs tliemwlve* had « chunee darln,; 
rfll mr, if they availed tlictliheK rn ul it. of 
iii.ii l.i iv prolita; and Urgr addinorn to 
their plant*. Many of them Jul ^.lil thrni- 
•elvra ut th^t upporriinity. Tlie rnilroadt bad 
ih> .inrb chltopt. They liarely kept uHve- 

Kailroad labor mwxt atutra in thr deflation 
that it now in jnwrea*. What i» "jenrrally 
dewrrihed a* labtir ha» ahead.- been hurt by 
iHietnptovmi'nt .i?u\ In vnnr re do.tinnfi in 
waitev That doe» not. however, yet aife»t 
ihe (jteat ir*ii«pott*ntui tndustry to the r\- 



rortii 

lie tibljuned. It 
aorm to mr that luhnr. 
tbrotidi *ome of it* 
err at leader*, imtht to 
leciigiiier thai the de- 
flatiiiii procxsit i* itoiriR 
on, admit that it ia 
bcrt and allow a lower 
mlt of wacr in manr 
ditcttiimt, not o«lr 
on thr cailmada hut in 
tllr nriilrT and in the 
bitildin". tiadn, all ul 
rtlii. Ii ivkuIiI ii, 11: ihe 
nti|iUitlHent nl illnte 
Itietl atld tdWer mill 

price* 011 many article* 
that are uaed try all 

of II*. 

>.nice the Adnmion, 
law iv-11 rianrd in 
1916, the change (a 
pay toll ha* been 
thi»: In njiti. Iwfore 
thr i,j|| rfietf nl the 
Adamvon law wa* 
felt, (lie total r j 1 1 matt 
V'iv rolli for the conn, 
try wm Sj.atiH.ooo,- 
txio, l-aiit year it was runmnii at the rate 
,it < i <>,H,,>iM,.«'Mn. 

Tfie baft rmute*, arrived at by corret tiom 
und reudjuatnirnt* with tllr ( iovi-rnmrpit aO<J 
•' "ii. '.Ji"U- f"i ihe '..1 n- mi lliat nut ef 
■Ii" -'I" 1 ai inrl . .: ihr r.i i 1 , ^il- : hr owiti 

had ?ii*ioo l (j«i anil the pay roll waa S.t,6Q,S - 
ooaaaoo, or intirr than tja timet more than 
tlie tiwnrta But. Thr increase ill lalvit ahiri* 
r 1 ■ ■ it s 1 • j 1 •> to I'jj'i »u SjajtWWOjOOO and 
the ps> roll in igw ncarlj eiiualrd the rn lee 
operatiiit! rxpen>r» of all Cla*» I railroiidii in 
iqib, which Were $Jt,]t;7/K)0,Otn. 

I contend that a reanottablc policy nf lalmr 

derlation would be extremely helpful h •- 

the wjitfr bill* of the railroad* are an btrjte 
» |tarr of their total rvprmet, and the 1 nl 
ruadi are auch lirnvy buyera of material*, 
the rn*t af which i* uiiJiie up *0 larnely nf 
la!)ur. 

C)n the rate o,iie*rinn itaelf. anme of thr 
ratr* ma|, be hijrbrt thnn they oiiiihi to be 
and tlie tornl p.-ttnient fur tran*porrannn i« 
very lanze. hut the amount of t/Hft*aotta>« 
mm in very large. The production of that 
transportation it ettremety ((Htlj and there 
i< no adrt)uate return on the plant, an I have 

di.inii \ i.n -IihkM l I - ■ 1 r^nriiihet i'i , j'r.i.r 
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I* the war the general level of rate* win 
nut sufficiently high tn protect thi* national 
industry and there was danger to everybody, 
which dinger exists tudaj, that the suppli 
nf transportation winch! not In; adequate fur 
rW need* of rh# country. 

The rate* are higher than they were before 
rhr war, but they are still too low a* * whole 
to keep tile lailroad* adequate, and we aUrtJ 
operating today with un indrieitsabte bjii* 
of rote* if the country desire* to continue 
private operation and ownerahip oi railroad*. 
And you ought also to lemetnbcr thai thit 
country has tlor because of the changed con- 
ditions here im.rra.srd it* transportation 
charges nearly a* much as other countries 
where thev had to meet changed condition*. 

l-'nr inure than twelve year* t have worked 
tn tcittution with rather railway executive* in 
*al effort to ge| pujmc better relation* between 
the regulating authorities of the federal and 
state governments, and the management of 
the*e great transportation agencies; a very 
large amount ut very earnest work has been 
done in those twelve year* hi men who ate 
experienced in the management ut railroad* 
ami who also feel to ■ very high degree trtcir 
respotiiiWIitie* as <.iti*cti> in tryitm to iict a 
fair basis of transportation fur thi* country. 
The) have tried to luuk ahead, tried to fhnw 
the country, trie rrgulatory bodies, eivie 
bndies. to show everyone else, that it the 



wonder fu] pmgreta of the l.'rtiied State* i* 
to keep on. at I believe it will, there mutt 
lie jn ailrnii.ur transportation uu hinr. A* 
.in abstract problem, everybody agree* to 
that. It i* abiolutely necessary. 

A* tbr retulr of continued di»cu«s»in oi in- 
railroad question by tbr railvvav executive*, 
and many other business organinuiiin,*. 
there -,ra» dr\clupirii jjtd pawed in the last 
two years what it known as the tronapnrta- 
tinn act of tgiO. It it not pet feci. There 
are Kmc feature* about it thai I do not like, 
htil every argument that could be presented 
Was jiut up to rhr House .and Senate com- 
mitters day after day. They Weighed them, 
They passed a Ml and it i» now tbr taw. 
tt hat operated only about 23 month*. It hat 
operated at 1 time when industry was very 
much depresird. when the railroad business 
wai perhaps jo tii 60 per cent of normal. We 
do tint know yet how *utcr«»Iul it is suing to 
be. We let up that guide pwi. aftet tbi> pro- 
longed debate of rhree, four, lire, six rents. 
.1 debate .ill over the 1 ir..nri i . Tlie guide punt 
has hern pat up. We are trying to go by it. 

Maw is it wis*, I* It to the best interests 
■ ■ iui !-i- .. Hii'ii -.vjiii utr the railroad*, i* 
it to the best interest* of those who are 
i-hicrged wltn managing the railroads, i* it 
tu the best interest*, of thoie who own the 
securities of the railroads — and those »ecnri. 
tie* arr the foundation* oi our saving* hank* 



drponit*. of our lire and life insurance 
posits, of hundred* of nwr cnJIcfp?* 
r leemcisi nary iiisritusiunn — is it 11 Vptm 
in 0 hurry to say we don't like that 
post and we want to chance it? 

The CurtgrtM* 1* very huay. They 
Hot to take up the conferring iir.i 
They have got the tax <]ue*ritnt. 'Hiry 
t:or rlie. »uldier»' bonu*. Tliei have got. 
qornrion of helping agriculture. They 
got tbr appropriatiuui. They liave ^nf co 
le»» thing* ro ia, Yna reopen and 
in aeain «n a nciv diacuiainn «ii whet 
the Transportation Act i» right <>r wmtfi 
toil open a Pandora '» box, and you do 
know what you will get out of ir_ 

bear in mind that tltr ntUrqctb are 
tntin tarrirr* of penpie and property, 
ajr nrit >irammi carrier* of *U the c« 
trouble* <ij this country. 

"ITu-t 1 aiin-.r hr v-i 1 t 1 1 In tnh,- inj t.i 
bi luioiui; the railroad* and perhaps for* 
Hovemmrnr iriinerthip to which fin- • i>«" 
in opponed. Cji\x I iiiiispurr.it ion courage 
management a chance once more. 

Djilurt a tta-ftar ttoluitty in tin ptattl 
I'r.'i sliuntmni nf ifir iraw/inrhiftr/K qUtl' 
end Itt the inninitirii attention anJ rjterjjjr 
'-. urrs, monasters anil rmployrrt bf drV<> 
to mai'ttmitini/' apt rating Unit ptrfrctin^ 
tnpittr pf enitizafion — thr vrmutrrful 
road tytirm of f*e uuUtd State: 



Not Less, but Wiser, Regulatio 



By ALEXANDER SMITH 

Member KmlrafJ Cnmmiltrr. SttiaHfl Chamber nf Commerce; Sfitcutt Cotinirl, Railroad Jdrn'mistratiari 



f\\ HE very existence of the United Stare* 
I 1* involved in the n'jjht solution of our 
^ railroad problem. I mUci - that because 
t believe that trannportation is the mint 
important ain^ie rntereit in human tociety on 
it i» now organ ij-.ed and l* we know it. 

Rome was- mintrcst of the world solely 
bet mine all rrj.*d< led to Komr. IltiLiui has 
been mistress of the commerce on the «e.n for 
mure titan three hundred vr.ir^- only bevausr, 
Inwiog defeated the Spanish Armada, she has 
controlled Jurirti; that period the instruinen- 
r 1 1 1 - ; n\ t r ;in«pu nation un the high teas. 

The application of steam to transportation 
marked the greatest single step forward in 
human aviltatation that hud occurred in forty 
centuries, tt was the development of Hie 
rail mad vyatrni of the United States, and 
that alone, that made it possible to e.vtend 
the conftne* of out great republic, from ocean 
to ocean. The greatest single eeonnmic value 
of railroad transportation to human arxfatty 
is the fact that it remove* the arritiitaJ ad- 

A'.iii a ; ill's Ml iiruui JJillll hi JV'iii .ir.J rn.llilfs 

a country that spread* over a continent to 
develop consistently all the territory within 
its jurisdiction. 

Hut for the application of steam, but for 
thr development nf the greatest railroad a\i- 
tcm oi the known world, the population ot 
the United States today would be alon^c our 
ocean frontiers and our inland waterways, 

Steam wo* only a step, even if the loosest. 
The development of electricity, wirb it> < tt.-. r 
upon the ttanspur ration of thought and the 
u,uickentnt; of infra-city tranvp'jrtation, **i 
folliivveil within recent hijtory by an lriiproce- 
ment on raeclianical power, which mark* «* 
tireat a atep forwurd from the jccotnplish- 
tacrlt* of steam and electricity as they, in 
turn, mark forward from the horse and the 
saiL It t* intpossdble to conceive the develop- 
ment that will follow from tbr appUiatuut nf 



the exploitive engine. No man can imagine 
how civilisation could no on if the motor car 
arid the motor truck should be blotted out. 

Thr- airpl.itic li 110 v» llic t"V of the ri-.h 
or the playtrhtng of the adventurotis. If 1 
were a prophet I would say that within 
P'.ic'i .hh. tin- .iiiir- liri ; ;rli .it tinir- .f h.i-. 
taken to make the u*c of the automobile arild 
the motor truck universal you will w your 

Une* of travel and your lT«njfHirr.iii .■: 

person! and property through the un d' s'L 
oped beyond am uf oat dream*. 

But the a'ltiiiimhle and the airplane h u r 
barely felt the hand of uoi erument. The 
railroads are an much a part of nur national 
life that, occupying a physical monopoly, they 
long ago have had gnvemmental regulation 
and tnattal. Tlie gicsirnr in intake tile rail- 
toad* havr eip'er made in all theii history was 
their resiifanci' to tin- in-", it .ililr cnnTroj that 
government must exercise over an in'-trumrn 
tahty that affected its very esistence and the 
prosperity of tt* dtiien*. 

That regulation ha* rvpandrd and devel- 
oped from year to year, The ountanding 
feature ul it, the greatest defect in it, is that 
thete have been presented to regulatory 
bodies selfish intercuts on the one side com 
baling ii-lh-h intercuts on the other side, and 
'h- : ; • 1 1 ■ • r _-i I .jin.il rhi- ^ i.o-ioviirnr. ar v. hi.i.- 
ha* had no counsel in court. 

When I hoard a pasSenget train the rail- 
road on the one hand and 1 un the other 
are not atone interested in that journey and 
its cimsec|uence» and its reiultt. No man ever 
take* a journey lhat he does not leave behind 
him a circle that at interested and find at tlie 
ruber end a drtle that is equally interested. 
There may be serious ami vital effects At 

both end* in ciHe that trampmru irrvi r 

nor adeiiuafe, elfl<-ient and pr.irnpt. What 
is true of me when T travel Is even truer 
of the com modi ties which I *hfp. 



Sow if a question arises as to thr perto 
once of cither one of those function.-. In 
erto in all itivriitiuntiun* of all the rnnils 
bodies only the selfish interests of the 
that travels or shins, on the one side, 
the carrier on the other side, bate 
these rate transportation age nor- , 1 

That pruccas of a continual and cirri** 
<ontest before the regulatory bodies ha* 
the jprratest eriemv that the carrier* tb 
*e|ve* could possibly have had to conf 

Only the other day Secretary H 
described file COoiMtX that T am noW 
tempting to present to you a* a "wi 
cauldron"' thnt oii(;lir rn j;ive place to 
l>cnt dislnr'-^l-^1^ll ili-cil«lnrl m ■br-r- 
tions having in new nor only the nc 
in" •' ••• She MUritiliov p.ir'i--. .>ut 
wider, grrater, deeper aiui none impo 
intrrests of all thr people of lite Lhli 
States, 

In addition there i* absolutely no cnof- 
(ion, no cooperation between tlie in 
agencies that have been created w 
greater pr Jr»i effect uptm transport 
irt alt of iti ramifieatiorta, There are 
two agencies undet the Federal Govk" 
that have to do to a grfiiter or le*s ejrt 
with interstate transportation as it an 
interstate commerce. In addition rbfre t* - 
.1 rair in the Tnion that ha* not at 
one. 

So while forty-two federal instTttflMj 
tie* and forty-eight »tate regulatory 
with mi cooperation concenttatr-. e.uh 
will, upon some petty contest, the 
problem that stand* behind it all iltd ' 
undrrlies thr tulure prnspeiity of thi* 
republic gor* by default, and juJrui r|ir 
rendered without it* ever being heard * f 
bar of justice. 

Tfir lailroads need ;m adiuvruvMit "t 
sod enst*, but Imw can that be hrotighl 



j*J ;| n indrpt-ndait ■• • u 

*>!"" dfirnmiriing the enure rrn-rnu- <>i rhr 
. ''toad*. an d JMll i| lrr ^dependent body ait- 
Chicago diMtntc about two-third* of 

'*'"pi roraei the question uf tlie ncceifity 



THE NATION'S BUS1NE 




e unification uf trrmioidi and filling 



fr "f th 

»tiKk. s, |., llh f!iin (a j, c an? ltrp , j n tnBt 
•^"fttton because titer* *eetn« m be w 
"T w at rhir wheel of the machine. We have 

»»e«Vltifiil machine, hut thrr<- 111. j;><.olmr 
r tank and tin driver .it the wheel. It 
" "aoJjjig at tin- mriTitonc and we ot< 
■ttfne nowhere. 

1,1 Otfce* Words. Muted hriHb, 1 1n- pirac 
" '"►tftpi tliat confronts this lountty and. in 

> ll l'llttO«, affect, its vriy existence m thr 
t "the problem of public .umrul ctv 
Ini nT ' VH,c initiative and enterprise, 

u we t,hj|]j Ltj^c government ownership 



of tran«.|i i.)iilii»n fariltlirv imlrss rhflt pmb- 
Irirn i» wived. 

Nniv who U tryinc n> witve it, If it 
affects the vital intercut of ehn Govrrraaeat 
w it not rntitted to receive the thuughi of 
the best mini]* in this country? Who is 
charged with the duty of ennsidetiug if? 
Alight it nut well engage the attention of 
tile Ptesidrirl of tile I'nited Stat"' t'er- 
r.univ. but he hi busy with other thing?. 

! M-irnrtirnet trcttthlr wbrrt | think ■ ,! th- 
possibility uf our present machine of gov- 
rmmrnt ceasirrg tr> function if we enntinue 
in nuke more bureaus nil tl man- tmrenii.i. 
with no (.nitrati/cd hrad. 

H tlie President Of the United States to 
day was able to discharge all (he dulieu that 
tent upon hini ti tJ»c administrator and the 
chief executive of the law* «f the United 
State* he ought to be able to muni in til him 



• ■ It a hundred times. That i* nor possible, 
Wlu not then let the President manifold 
himself; as to thU rnnrrnuutly important 
< I ■ - c i sn of transportation by purting upon 
him the responsibility of srln-tins; sumebodi 
who call speak for him arid an him 

in the discharge of the duty of studying; 
ths« question, of ascertaining what ought to 
tw done, of coordinating and bringing to a 
<umni»n purpusr all of the enormous attivi- 
iri-i that are caking rila.'e now without, rela- 
tion to one another, 

Brought down lo everyday eoniutun .. , 
we, the public, when we have « cate in 
court, where our intere»t ta atfn'lcd, cuftht to 
be represented by adequate ioun»eL trained 
and instructed i* to what our Inrrrett* call 
for, a» to ivh.it ouLtbf t<i In- done to pro- 
tect thefil. and that it »hall be hi» duty to 
flitrtid tliat cmjM and teprenetn tlune imer«ru 



America and the Metric System 
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rum it u ,i, r inrtrr nhoiild now \k 
•uhuituted fur the yura, the gram 
KM l lie ouncc t and the other partv of 
C lll,:( . r ' k ' »}*ti'm for 1 1 1 r— measure* we have 
i -M u»ui|j j 4 , ^urstjnn that afftxtf everybody, 
■+'lh,'|'~'' ,n L:i "' biininert men. It iin't 
'lud r 1 't'"'' 1 "" 11, dwut thwretkal advantajreii 
'"Siulvantagen, but n partly a problem of 



,[",''■ "• -I -tt 1,-, ., | pi- 

9 ol of y;ir,i«, [luflccii, iind ^llllolin, tSril 
'" J ^" tliry ,1„ |„ >-.,„,■. , w i t tl other tolli who 
thr mrtrit «}-»tetn, 



W* tliit 



ha> brrn raited by a 

the Board of Dirr.ti.r- 



l lm „l -■■ *] -ti'-.n 

J**!- nf mrmbers, 

ptn'.'j ^ " ,fl "' 1 ■ >l,,r ' % L'humber of Commence 
tivij 1 " *P tx ^^ committee rcpresentn- 

rhj. diflcrrnt point* i.t view .Hid i >"t 
tottttnittee [.j |.rc-ii' i report with ft* 

1 b' JM1 ' J '''' 

i,p ( ,<Jrt »"ittee did not reavh a i'onclu»i'jn 
^hi k i o" 1 "'**. but Hilled (he argument* 

hltth I , "'' t ' 1 Mkl "" ' LLU '' l|nt 

fctthuT r ^ *K» m *t the metrii; ty»tem, and 
laU ' , N (I ln * M"«tiiKi »% h tliuutd he ciio- 

., r , ri1 m thr United State*. 
pyfag^ OjUwtiofl hrre, in the UMiimirtee \ 

*Wo«j1^ ,lterc be Irgnlution that, aftei an 
arm P^iiiii) of im wan for ediicaitua and 
!l fe rar,ti OUi „ (J1 



'"tut ,,| 
**as.i 



•l^j^ 1 .', 1 . 1 "'". tT ""' k| ifh o»( iiuiy Ufflnre.! h v 
ttlitbrtrily ? 



inn'. iik far thr abaii'l«n- 
nu r prnent iviLent of nelghtu and 

•f„ * n <i for tif ad i of tlie nwtrii: 

litii,,, ".'ha *"le iiandnrd uf weight" and 
t^^i^^'a the United State>. eixept whrre 

' 1r,i tujt«j 

Tl. 

'"riled n5eel >"« of the SarionaJ Cnunol *f- 
reui.jf Ml u Pt llJ rtun.ity fur the Boatif of Dt- 
^ketti* 1U <> '' , ''' I, t^ 16 coundllora' opinion 
ir, fl rT . or not it U now timely tn Itdwrit 
nietri/ du01 %l,lr lotion abnut the 

* 0r niulDf i, j ,rI ?. ,V '" L '' rllr voatRottw had 
Wu, ' ' fie k'nucliiHon of thr Council 
flV( *rnlj| CXu, ' fl l£ h»*i»e»* cnndittun» are WW 



Hi 



ih 



'■ r-.. 



._ 1lJ it *ympiiThrtk con*) deration of 
o u j ( | ' K *>"»tetti and that accordingly there 
ra<i,f not he « refrrendoot vott until a 
11 J?po:iiji„. time ..rrivea. 

">« an • tllMt ,1>r n,rt, ' c »>'* t <' m ha* he- 
^taie ,. L ""! !rn * t ii»"sJ rtandard t» atreaicd by 



l ';'im* 

^''iitr.rt'" l,u " r *"ether adofrtion by the 



8? Sw 
<"h. 



ftiem," " latr *- Hi* re i» a <• 11 trim a r y of argu- 
* the affirmative aide ut thr i|uettion: 



" ni. v 

"< r 
b V Ih 

rni. 



trietrj,. 
finnl 



•yttem of weight* and mea»«rei 
eitahbubrft a» an inlnrnatla&at 
i.j' 01 **' 1 tliroiiRh it- lru;jil aduption or 
» v ' ,r permliMvc me fnr atamlardt, 
_ [""TOpal natrotn of ih« wurlfl 1^ 
liv^T f '" ** United Slate* i» ibnr. 

^'ed tn liimiHitr K rr U | r r mtrrn.i 



IN any natum, and rjipeirially in a 
oiiinrn.' "irfi lai^e iniiiihtri.il 
ni'i o nnmcri i-il iirveh,|-,itn-ri! liir 
*tantlnrr)s nt wright and mra*«re havr 
an importance which ha» long been 
recognized in the United Stale*. 
After eoruiderinc the rrprirt of the 
Chamber's commit Tec, and at the 
conclusion uf diH"Uv>ion, the .Natinrs.il 
Ui.mm;il >iti: t ri-.t«, to the Bu.ird of Di- 
rector* that, as thr existing btainrw 
conditions arc not Mich a* to s*cure 
a lympathctic cuiioilrratiutt nf thr 
subject, the report should not be im 
mediately Mihmittrd for a rrfeten- 
dum vote hut xhrnild have considera- 
tion from the Ixard at a more op- 
portune time. 

Rnritutmn nj thf S'atinrtni 
L'iUHfit tif tht Vnittd Stair i 
(Ihuinbtt uf Cvmmtnr. 



h«ue, If that be 
:li*ii'Xpeakiu£ pro 



tlunal tihiforrtiii; »tvi ihr 
.m orFi|iJi»lieil, thiii sillier f.nRli 
I'll-' wrnitil ii'tluw the Irait of lhi» country. 

1 he a » mm ha» lieeu proved to be mtiilortorv 
in lh»- I'mii-il Sraiei anil dwwhnr ill il> n«e 

in complieaied *cientiM'- c i|jtinin>; ami. In 

itif mi-lrii ninmri", j,l Ji'i.ii-.lr tn I lie neii l.i-- 
I rsde, and to iniluilrinl .11:': t lui ^liniiil ic 
i{uiretnenU of the people. 

While rbc hntt* for the iinin of thr nn m, 

lvurm in, of cnurw, arbitrary, tt ha< nu» 
Iititi .1 r h inf r 1 1 rit.ihtiiaiei^ attil thr various 
■lerfmal grailaiiiyni give a wide choice tor inn- 
vrnlrnt de»t|rnated mea^urrinents of lenctli, 
"eighl and rapacify, adaptable to ctimmou 
aad neientiSe u*e. Familiarity with lurb term* 
»* the puuml ami ineli i< laigcly a mailer ot 
hahii, and it is helirved that habit would ah* 
make the uu even «l the drdtnal tuWlvtafcMii 
nf the metric ij^ieui, «wh as the miHlmrtrr, 
etpially familiar aad convenient 

Tlie baile limplicitv of thr tyMetn, with Its 
few uniii, 11 the meter, litre, jrrim, with tfetJ 
inal nuhilivitbinii. maLes bulb tearfitnn anil 
learning ea>y: and, tn trade, making dnupu- 

'.ni" 1 1 hill ii^ »nii|i|r I rut r|,r pn ii"^ 

"I tratiiition, when their would for 1 time lie 
more active dual relations than at prewar, cna- 
vermfon would be almost autoiinim ihnioj;li 
1 he ute of tablet nf cquiv*lem». 

Ad arbitrary impnitiiun of any •y*tem of 
wri|(]it» and rneamrr*, without a rrtranalde 
period of trnntitinn; or the principle ot esemp- 



linfl. where desirable tor manulai'ture ar fur 
export 10 nrin-mpcrU: count riri, might be a 
hatdsblp. A gradual ehaogr has been trfftetad 
in nxnt metric cpumrio, and it if believed 
ill n 4 nub rbange was arrornpliihed without 
hardship and without iurb heavy sspriiw as 

I ,:i irin-:l thrm- ri[i|i,'.i-il -•. ir- w I , , [ , r 1 ' , 1 1 h 

II \i\—t l.elii'ie-1 thai grealer ertnformily to the 
habits nf metric coumriei would tend tn in- 
crease our eaport trade. Ta« question of coun- 
tervailing Imporn of manufactured good* ami 
raw material i» an economic «ub>ect quite apart 
1 1 mil the question at isMie. 

The relative inicrnalional popularity of thr 
two major ivstems in mr is "tiovsn ny liie 
number of nations Which In recent yearn bate 
adopted the metric system, while none hat 
I'm unify adopted the Hritislt-Amrrlcau •yslrm. 

jisl Kh m I'i'i-ul.itii'ii 1 In- i«'. nniii|it nrr 

about equal. 

Ai further dneoestk wmplicuy and Inrn- 
nannnal uniformity are believed to be deijr- 
.iPk tui l<" j| rrjiiveiiirnre mid ill <uu Irtrcijfn 

tiadr, and as the further adoption by other 
countries nf the Britiab-AracrlcM synrnt Matt)* 
■inltliriy. It would, therefore teem to be <■» ap 
pr,,pr; r. 1 mi !■> rn:ikr ihr rhjiqse. The «,J«r.v 
linn of hundred* of thousands of the present 
generation in thr metric system through their 
ovrneaa eaperirflre, am! many more in Inral 
factory practice grossing out uf the lale »ir. 
hat laid a broad txluratlnnal foundation anil 
tended to develop interest in the subject- The 
change presumably would he effected liter, fa 

an rrouiHivjr perioil whrfi il 1- | .1,,- 

ssriir i:nii.|iti"n< wiuilii not be a eonnidrraiion. 

1 nulls, it is believed that it !t the duty of 
the United State* to take a broad virus "I r- 
place in world relations and to adopt a system 
of weijrbEs atui measures that has already so 
general an international use. 

The expense and pltV"ii,d difficulties) of 
so important a .-hange arr i-o.pli v i/rd hv those 

• 1 1 1 1 ■ . ! - -i , I !n i'Iimi.' up pn -.nil itandards 

I I,,-. point rh it 

'flit bases of both systems atr atbitrarj; the 
rclatininstiip between tba meter and thr liu-r 
i" piterise only id the ij,p of wain al lempeia- 
tuir nf 4. C- and is of no prurllrai importance. 

■fhr metric units are believed: in lie less 

,..'■.■ run-Ill ihm 'III- I i r 1 r .!| Viti-t 1 11 Jl, 1-T pr.ir 

iicjt| use, itie meter lc>s guilabtr <han the foot 
for use in eousu uction. ami thr mlllimelri 
lr»« mitable than ihr dri-onullv ,li\i,t*,1 inrh 
In fine work. The kilogram In retail timlr 
has Ik-hi found to be tmi laigs, and the half- 
kilogram (designated as a "livrr," or pound 1 
ts commonly substiluted The birr r lose It 
j|i[,r,.i niinr- 111 the i)u«it, hut there I* no 
metric equivalent fur the gallon nt the bttafetl, 
Decimal iwilalion ilinv be used vrlth anv 
syilem, and already in largtlr used wilb our 
present measures of length. Decimal division 
" sTsie-ni., .in) nit.ki 



i« ai-iiilu%dr nnlrr fK,rh 




and rapst/ity r j_k 
nii^i m{ whom w 
a long tfffiC thru 



niif i|4' uJcrii, 



.-.I in rr 



la effect, we 



wit cither ry»iem. 
»>>ca fifr.lrtin »t 



Ckuftc (« rht rtutrlc »y»»rru wwld iiivt.lv r 
iuI uppiivr *ad t reabJe in the ahrrsliaai or 
replacement ni drawing*, flange*, machine* and 
.ifmu ettal*, and Ok ntrtiiivc duplication 

OF all nf ih». r twanm much ot the nl.l equip- 
ment would have m lir rnaiutalanl to meet the 
ii<m«e>! tot rrpmr. atuf teplaeenwit*. 

Thr favtnutijr elirci i>? ihc <bann< on cut 
foreign tin ile with tturrtlc couiilric* (t It be- 
lirvrd trriuld. b.- nttnrt by a torre irpond in™ un- 
lavtirahlr »S«t un uur rrade with nofi-metrit 
crttantvie*. and ihr vtihsmii* of rh* Iwo Sir 
proerirftlly rtjunt. II in eHcct would tic fnvwr- 
able v-vlrli (he lunner. Jt follow* lngk-illv ibat 
it Would ulwi npro arjr dinnc*tic market* m 
propoitionutr dtgtrr. h> manufictuicti ui 
mrifir cnimtrio 

Thr effect <rti our domentii: Cvinmeire of the 
eaiateJUTr. cd Jt dual &*filrirt during the periud. 
ni trrniMtuHi n in brlirvcd would b* 10 produce 
li'inB'CHUlinnf J ennfuMtm and to fir mil; 
uppiirtueJtif. Inr error* and (rami. ft l< bc- 
lircrd ibitt ihii period would endure for al 
lea»t a ■eneratian, attd murh longer j« ta all 

iruii iir irl.itirr^ '«;.•!<•;• •-• ir i 

ehinery an I equipment. Itutcad uf prntnotine 
unrfnrrnit* and timpllritv. ihr change would 
rirafe divcrvitiea an;! mm|iloirie* 

I'hr ihootfr would opcrtnitate ■ vrii laJijr 



■'I,;! i ! 

ihr mix 
lu be frit 
The . 



ed unlv iii 
rvrn il pn 



edient at 
i be at- 
ari! 'jhi • 



which uecd M cnuM-ii-e all Of their ctTicicocv 
»» maintain tuait jHuliinn in dtwneviic and Ihr* 
akr, uad*. 

The law ilAA leitalise* ihr imr til ihr 
irt'.-r «v <trm li; lninnr whr> prrlen it, atrt 
fur an> [i ■ i r p u »r It-* iavigsitirant iiw, after 
tiliv-fuiir tuggrtfn tliat the projile ilu 

ivm -lev ire ji. It •biulil nut \k linpovev) (in 
theiii j'liilrJtiJv f-i jiiirrrr «, irbci lirul it e«- 
pO'lirnt m r»prr«» -ue« or weifth in tit 
(rrm». havr lung <Umc ihit. 

Th? vnnmiittrr which atuJicd thr matTrr 
nuliiuVd the fol lowing: 

t?4iM(7irp D. FiBn*, Gftatrm** ; b«nk«r, Netr 
Yo»L ; rice'pfBiiiJrm, New Vort Hamfltiwi 
t'nrpnrnlirai- 

BtK. C. DJUUr: npurtcr. Sun Frwitco; 
v*tnrt*ryHrea»(irer, Furetgn Dittrtbut'lBK Cora- 
pjtnT, Sum Ftafltiaew. 

ritCa.R. lli\*s: (nen-hatti. ta»irjtj, Ptrmnyl 
vnnia . prcviitcnt, l>mkr ami Cnmnanr. Kattim. 

HuMu U Vt.ir.uwiN : tliipluillilei, Newprnt 
prMlileht) Newjwrt Neurt fvhipbulliliiiK 

•nrl liry Uurfc Cnmpany, 

I. M Hihv rlrilrii.il ri.Lrinn i I'-lUt Pi|l»- 



rijrark anil Mauufsini 

SV 1 1.1. EA hi K. PEETlh ; ri|«iT'C<l' 

piriirlrot. William V- PpA <'urirpiiiji. 

Wit,M« W, &%umck: iiianufartnrer. Ro 
let. New York; president, Oeiii-ral Kai't* 
!nitni'l Company. 

I"H»ivk tl. 'Ia-iI/ik: uuiniiljcliirrr. I'lulad 
ptala; pieitiijuot, S, B. Wbilc Uenul M.muf 

IfMnil K- l'rMKt: cmjiiicer aiuj suitttw 
twtei. New York; chairman «l luu.nl, »' 
anil Tvwnr Maiuiffltiuring Cutnj'»flT. 

hi pr^wmting thr rn unttH'/idiitimi uf 
oirmnirrre .\fr. Dailry «-nid r'v r ir. h\-. uy 
and in that <■( muni 1 invtr<»4:i|£jiitirK, the pjpu 
i inn nt tmintrirv now uiTiciitlly (oinrrnt 
ID B rx, l'i'tt adoptiun nf rnftrK' tiititv imtii" 
bcr» those u»itl2 Fttili*fi nr>ir» al feast 5 ' 
tie rHunrfd Oat thjit with the etwpti 
Utttuui rniri tlK United State, virtual!: 
•>ili/ed niuntTin havr utiiied «n the m 



r.i:i 




Rt n 





rhr inrti:.: units irri Jmlr Kiihm.i, Japatli 
China. In rrffirri to thr demand Inr itte 
vt.indjJ-J. thrtjupinnit rhr Unitetj S:jt- 
i-allril attention to 103,000 pctitiofi* now 
jt Wailijnjrrum. D. C~, urjtinu Cnrifr 
r.i.i ! un til' Irir 1 i. 'in ;i 11 il (hat urnon^ 



Mr mt 

LUttwti 

;n ivCr, 
the H 

'if 



■fd ill Uf Jtcw aliettttf 

n-1 jdd BiU c»tahtiihirin nK 
ittdaftliicariiin itfirt a period of ten re* 
<ui whith liririuun are now hriiii: held 
Mr Herr, Mr, hVtfjiwm ant! Mt. Tuy' 
vi^rvrd the reptitt ml condition that a 
infivrpntated in tile report to the rffei-'t 
in their jud^irienl enough itre&t wil* not 
on the icriotw rwult* of an enforcnti ch» 

' 1 *tanditrii» of wrightt and me** u 

either now or at any tubfctjiient time. 




the Sea to Main Stree 

By CHARLES LYON CHANDLER 

Mna«<ffr. Fwtifn Cvmmitrrutl Deffrtnirnt. t'lrn hx.hnnifr Xmititttl flflrri. Philttitflpki* 



I. AL TUMN* afRttaxn in Son 
vh(;re, 'f'erule^if*, r»vn nlrnineri might 
have been teen dcKrndiiig irotB the 

li>cul pjjjeftger ttoifl which Was tlovtlirre (in 

thr line of communication with rhr om uI' 
world. They walked dawn the rillaj^ trteet 
10 a Mnall hmirrr mill, where rhry i.prnt tame 




time wttli tlic tnarutter, and t«da> hi* prod- 
uct ta full 1 ai widely known in Ar^entum 
av it t» in Tennessee., The profits derived 
Front, the evport »a|« of thii hukiery en e]i- 
rettly hack tn fhi» uttiall intrrinr couThem 
- itt . fri other word*, even upcr.nive in 
thii huiirr^ laccurv krvowa that the »i*e of 
brta pn eev do pt hu a di*rittet relation to 
rhr volume of foreign trade of the com pan v 
*» a whole. 

'I'hr writer vra* once in * tmaU town in 
Paramenia gf which pruhithly few nf our 
:< IIiim . i*.f ni« hair ever heard, lie uiked -t 
liic.i! rr.i t |,Mi! ujror otievtion afvift the Unilni 
Stale* atid was at unct informed thai l'ree 
p"ri, III., wi» t!ie grratmt vity in that ntCI 
republic. The rea«nn fur thi* disinvn'oti 
i.,- r ii ■ r hird r - Tt.un fol on r 1 1 »- " :i ? 1 U. - 
of tlte river VJhuhut *tnod the tOMllurrnmniit 
windmill in the world, with the name of its 
manufacturer proudly blajuxwd t hereon, It 
iv pnra'hlr fhur two or three nf the oldet 
and latitat rmidenu in thi» Pataitonian dry 
had heard of New York, and it it barely 
COttcti iv ablr that khiih krm«-lrd£e <if PhiU- 
drSphb 1 1 1 Hti^fun «r t Un .1 hi ■ nnjhj hnvr 
[lenrtrated (heir tnirtd*. but f reeport, III., 
with it* windmill, wan tomrthinu ever-pretent 
:u them, for it helped them to catch the 
windi that came from the Andei and ta make 
thr farm" improve, 

The writer- hat often been 
if Oark*villr, Tenn., wai not the tccotld 




The Shatkkloa ol Windmill* 



cit'. 



in thr United Statri. Uid nol ^ r ," 
Pjitth'a |rrindin|{ mill (or (jTindini; alt ■ 
nf corn and ntlirr Iruitv of the »oil ^ 
fi.isn Cl.irk«vf||e, imd did not every lit**"* 
Htore in (be tiate nf Mina* Geriiei hav'j 
atked in Brar.il a ii tt i e mi [\> Surely it muvt b r a w 

w>[ ihe M-roruf L - lt) , t | |ol ),, d ^ 



» turn in !!!■-.: 1 1 1 i ;vir: .■: she world, 
tanrtce with ill* Seychelle* lalaruit 

be Jracriljcil In uvel'-exreHMVr 1<! 

rvr wan a yenr recently when thr iu'ci 
shipped thither (OfWated of a nirir i 
d frnn> Nurth TonaWanda mid n plow 
"hnttanoogn. Ni>iv tlii* » certainly 
rvpnrt busine** hack sway from tile 
I nun tli interim of thr*c United 
Thr*e in*tancr» illnw clearl* thill 
reign trade ft hy no mean, confined 
larger seaport ci tie*. 

lllUj^ .iCn I llHHirlll'iJ lif In- 

the negr« quarter of one of oar 
■ cities when I wrw in the window 
■hired rmidrOt a framed pouter tn 
,pu|£ue»e a-dx-frti-r rni: the inrrii, of a lo- 
_ rtiuiiniui'turrd plow. If ieeim-d that 
' lolored man had been employed with 
company for many year* in their 
_ mum .111 d I1.1J »« , nt mum shipment* 
, thf« plow* nil over the world. A* § 
"Jttttrwiia [indent, lie had htxjid i > > r - ■ r 
H^t tuguoc pnjacr* drpiitir^. >n the 
auRe of Lamoen-i, rile henven>*enr admit 

in :ln^. L'li.iitsrnn.LM t.n fir) A- nn- 

•"•n pm it. "Why, Ah te<knn_» piece «' 
Mlary nmti from drm Br»-**l-usn* and 
other furriner* that buy* our plow*," 
!*e Writtr M'u walking along one oi the 
vpA lm*inr« utert* in IJueno* Aim 
day when lie taw .1 group collected out- 
the <torr window. Some of the mm 



were repeating the (H{uiit *jj|ab|e* of a name 
oi a city in dihtartt Minnesota whoae creamery 
devicen were di»played in I he front windftir— 
Oivarrmiu. It »rrmrd like a mutual mril 
Hundred* of people, pmsthh ihniuuuJ«, 
pniwil lhat it«ie daily ttlid *aw thu*e ar- 
ticle* from Owaiuntla. We minder how 

main nf the Minnenwa workmen who pur 
them together lenlircd what attention Hir-v 
wef attracting rn Rueim* Aite*. 

100 Per Cent Delaware 

VOU all know the uld story of an event in 
General Grant'* presidency, when a mmi 
her of tenatur* and other dignilarir* were 
ci*iling San rYancwco arid ndtnitrd u iargc 
merchant vewcl then lying in the harbor. 
SriutMf Suulsbun. nt [)eUw:iir, in a burst 
of nuhuhiasm. rvclainiMl that the waa en- 
tirely cotistruLird and eijuipprd in hit own 
ttatr. One uf the weifrrn lenntor* ran»fi- 
u-ill'. j»ked if «he vould ji|I have hern built 
tn Uelaware ar one time. Whrrcar rhe -tena- 
tnr Irnm the BUie Urn ;!ti!e replied with 
crrat. dignilj lliat <-vrr\ man, wuqian and 
child in Wilminpfin wa* perf*orJ^ rapahle of 
m.ikiiiit a pan of that t e»»el and] af equipuu; 
her and mam inhere fur linden enmraeree. 

Wherever we pi ohrnad and whenever we 
viMjaline what we tinJ trom the L'nirrJ 
State* we are more and marc convinced of 
the intricate tntrnvcarine of OVT fnretcn 



LdmrariiT into ctety part of I'ur naimiMl 
lifr. •pit wtiut ha» wen on Me .ir*-t in 
a ioreipi city appten hum Orejcoii, clr):he»' 
pint frnni lm Hiainnibire. tnhnico (.viitiiu 
ninrhinery irorn Viri>itiia, mitun pieir |«>odl 
from Mit<i««ppi, aurnmribiled ifim Wwcon- 
(irt, nmtor truck* frnm Teaat, »rr.d\ fr<im 
Kant*W and talmon frnm Alacka. 

We Htn iluit iar dealt onlv witli uut 
port*; the import »tdo of the r s «h 
ill ilnimt eiiual diversification. Whrt. 
.niir automobilr r» runninj; in Mainr in iht~ 
xnn, imrrtined rnUbcr make* it* tire*. The 
leather iji your ahue*. whether they nee 
boo*|nl in Montana or b'loridu may have 
hi iLjmalli . nisi- ir-uii . uoal tmir, |{t:,/tl 
China, Kumij or Swuth Africa. ITie imiv 
nine; material in yom ahoea i» ftonv <)uebracfui 
wihmJ tvidk matt from the f jr 'utt 1'atan.i 
Kivrr in south Allirilca. Wbriue v-imn iln 
eocunui in ili.it rrn-crtic pirce of <.nofei ii>jn 
cry? And thr »ug;ar that twrccem it? Wr 
could eontiniu* indefinitely with nnn> tjttj 
rJe* of perfitinal Jidnriiinent and nccfviry. It 
hat Seen taid that it wai not until thai 
t he finr American flag via*, made entirrh 
..f American material* and dyed ntifi Aim-r 
u an dyev 

So out fmcign Hade in nut a matter uf 
thr Attantti or of any other seaboard I lur 
f(ireii>n trade probtnii* are jutt a* muJ m 
tiiinal a* any domestic one*. 



or and Against the St. Lawrence 



tlNTROVERSY over the proposal to improve flic Sr. Lawrence fiivcr s*i that 
ncean iteamprs can net intu the (ireat Lakes has hern raging fur mr»nth>. 
(.'■inures* it. tryinu to decide whrther the United State* ahttll join with t'anailt 
^oalytinp thw ciintittentnl spillway and at the «satne time [mt the enonnmis power 
r "? Hietim ,ii the -ct 1 . ice <»l inJihtrv 

"C wait to some trouble to find the t*vi< mm who cnulJ nv-t rttn-tiviMy presrnt 
*>Vo xiflcs oi The i|tie*.tion. The rrndrt inm-t defidr whtili maLes the better oxic, 

Tmt Forro«. 

It Can and Must Be Done 

By HENRY J. ALLEN 



AN i| alwflyi wekmjt to correvr 
nature. If it were not for ihi* lie 
M, 1 " probably would have more time on 
' t ' >:l " ''''-"i'l '"- - l;l "l '" r bill' 
tr aicirlrnt lll.il ll.ippenvd wllrti ncup 

in the making ha« lelt out U4-n 
« national pruhtcm in the Great 
A mighty tatarlcm tlurw NiaRar* 

'be Mi|!lr;t ni i.iji nil. Mhi >> .1- .Mid > 

•P»d* in the St. l.awTence. But for 
«K of the fit»t explorer* would have 
*tr*iahr into the heart uf the cimtSncbl 
^ 5*Ubli*liril ^'-.i|>i.tu it I hii. :n;u, Toll do 
the .'"'er ixunt*. ilierr i* no uac bewnilinii. 
il^.*^' that rhi* ancient upheaval ha* pro- 
* 'tanrdy in t r an *fior ration; we mu»T 
K*' ' v «>rk oid remedy it; 

■"■it "n evrt ^ ealf ^ t ^ lc entimatr* of 
"aine* ibar the ability to tend our 
tvion Ul -f, ;„ fKf au ve»»elj from the 
*B tr * Ul,ll ld mean an increatcd pToftt nf 
< S cirqta a bunhel to the drain pntducrr* 
"td 'V'''' l " ,c wev-t. 'I'm rln [icht Wr«iild be 
Oii^ lr '■.I'.in,! on lif liv.-'.vnk .ml i.tlici 
^* of the middlr we»t. 'I"he most 
truth in reference to thi» error 
14 that rlie *avin|l on yrnin alone to 
of rlvr middle iveit would an II 



to more than enough ever) >rnr t«i pa\ the 
•■nl ire eo«t of the project. 

While the MiwuMippi valley *e\:tton of ibe 
I'mred Sratei. i» the mo*t frrnlr producing 
region of the world, it mun »«-rid it* prod- 
wcta err a lunger tail radiu* tlmn any othei 
♦ectlon which contribute* 10 the world 'a »u,p- 

>ii fr>i<dutllff>. 

C«inG K.ie.vi.. » Inch ptiKliJi.c* over 17 pet 
cent of the wheat grown in the Uniird ^t-atr*, 
ii* a b**i*. the diktance to the Gulf of Mexico. 

'nir nearest f»>rf 1 i» ?NO mile* frnm the in-art 
Mt 1 J ii- trtiiiri.cruwitli: region- To tile Atlantic 
teapiirt ii i* i.^ori rnitr*. To Chicago it 
would be leu than 600 mile*. Ar (he preaent 
fri-i^iit rate* it ro*t over 37 irni* a bn*hel 
to get ihii IffMtM 10 New TBtk. Tllk i* an 
amount eo.na! to over 40 per cent of the price 
received for a huUiel of wheat at the home 
elerator. It would rott u« 14 crnt« M Iter 
th» buibrl of wheat 10 Chicago. lr ctattt ut 
i*),4 cent* to (let it to CiJUveatot*. 

With the irnpinvemem nt ihr Sr. Lairrenrc 
Wiser *o lhat *hip* could load at Chicago, 
(he water rate to Liverpriu] would at lentr 
he no greater than ibr late fioui Gal»e»ton. 
It would nirjn, to Ilk nln-.n [>rodncer» of ilir 
iiiiteui midwe»tern >tate», an added profit 



under all condition* of $jyo,ooo,ooO a year. 
It would enable (he farmer* of thr n ddh 
not, who now utruajcle with tfie longest rail 
haul in the world, to meet in better fa»)iton 
competition frnm the vireat 1 1 • .• Jteat 
of Australia and Argentina., whrri- ihr mani- 
tnum rail haul i* l^a mile* from the »ralu< jrd 
and ibr (Teat wheat-jrowm^ ternton, *)j 
Ru«*ta, tributary ru the Uliuk Sea. where 
thr average 11 lew than jo>> mile* 10 ihr 
«rahtui i<J 

Norlimpt »tj;id» in the way of the remedy 
but the Luiaginarv fear* oi thr great niettopo- 
li*. Thrsr feati, have Ird n. jII ..ri^ .j» 
abiurd *tatementi, but the only ttateflieni 
Nr»^ Nurk. wirh good T:i»rr and ^<wij ipurt*- 
m.inUitp. ha* an} right lo make tn rhe middl' 
»r*f upon 1 in. .iibjc't •» llkir tile proirtl 

M nut fratibtr and that the ontv practical 
route for the *hipment» of tlw middle west 
i» *ttll through the New York harbor > Of 
tiinarrl) the transportation fact* do not iu< 
tify New York in making rim »Mtemcnt. 

tn view uf the fact that during the Lut 
year rteaebr 70 pee cent of report wheat of 
the middle west has pine br W*| of Mont 
real, Galveston and New Ortean* and thai 
le«» than M per crnt uf it ha* gnne m wai 
i.r \r« "i i rk ii u wholly tintveeewa r 1 trj 
iiikure New York that her port will not lo*e 

r lie Limn prorlncrt rif rhe middtr weir. Her 

[Witt |ia* already \<nt them. and. having ln*t 
them, the porr of New York i» ttill doing 
apparenili all the buwnr** the can take 
care of. 

We of the middle 
be guilty of ingratitude to New York We 
ate pri.inl >rt the tpirit wnth which thr ha' 
bioll rlir Harge Canal and we wi»h fm it 
every *occc*i, nur it dornn't get for rhr mid- 
die well the relief the middle writ it teekiug. 
We are Hound for I/verpiMil, 1101 fur Huf- 
falo. We want the *horte*r RMtte fmni the 
middle west 10 Liverpool. 

lan't ii v r fleetly obvkiu* that it i» better 



for the middle west to load life 



grain on 



!>.. ..f J 



Ail wrin steamer iit 



Chicago unit other lake point* and 
»rnd it «?tiu'|[ht to Liverpool than to 
send it through the R.irgc Canal jit 
Hurtnlo. rrhmd it at New York and 
ituffcr the expm»e and the delay of 
tfuini; tlii* additional 4^0 miles * 

"But." say the New Yoxkera, "it 
would he tiettrr to uw the Banfe 
( unl, because The B*rgc Canal 
enme* to * port which i* not closed 
alt bin five ot six months in the 
you" 

There Min»iderah!e poetic U- 
,-rn*r hrre. The St. I,*wrente 
route is open from wvro to ei^ht 
month* fa ihr year — the same a* the 
Barge (."anal. When thr St. Law- 
rence route is drifted the Ha rue 
Canal is closed. The fsrt that the 

port of Nrw York it open all winter 
does no) lengthen the season 00 the 
Barge Canal. 

It it well known that the St. 

Lawrence 1. nn ■ lur the last two «r 
Three month* has been shipping 
j;rrnn 1 > | .eriti 11 bushel cheaper 
tiian New York lu« been handling 
it. The pntnible difference of rme- 

hftlf of rine-Eeflth rif A tttlt of ft 
huihel in thr insurance rate— a fac- 
tor that ha* been suggested — 
wouldn't he very destructive in view 
• it th* i l-j crnti a bushel saved <Ht 
cheaper transportation. H grain 
can he handled down ihe St. Law- 
irnrr through the present condition* nearli 
1 cents a bushel cheaper than it can get to 
Nrsv York, then with a modern canal route 
with utean ship* the saving will he much 
greater and thr 1 in nil advance of inaurance. 
which came* to (hipping at Montreal in N<-~ 
vemher. will not *erioujhr affect the toecw 
of the project 

from Julv 2 tn Oetnbcr JO. 1931. m, tu- 
tdvr, wheat for rvport bavini; relation to the 
movi'ineitt of this year'* crop pa**ed through 
the several American part* as follows: 




tion in New York, Chicago, in 



Weston 
erywhere 



Or It J 



The railroad* OWt 



U 



BelituscH. Lake Onlario iad. 
iTotttrcil tte* She zctjlcm aT 

Si .-Lmirentr. lii j t miLST 



MotiUeill 
» . slve*1«»n 
Nasa ilrlean* 
Nr>< soil 
tiuliiinnrr , 
Philadelphia 



J 4. J r, ft ,000 

I t,<Ha,aoa 
9.164.000 



Thr Te-iiiniini* ><! slwpptMB vompanir* is that 
mure than tlirre-fnunh* of the vessel* pat- 
ina Panama tnuld enter all the principal lake 
port* ns now improved. 

Through tlir Cult pi St. r..awrrru,'f, thr St. 
Lawrence Rivet and through the lakes, except 
for ihoti «Tretrhr«, thr ocean vr»»el» move_a» 
fast a* at »ea, and their cost of operation 
.md overhead wnnld he rmn-iubnisl 

■lir 1. 11I tin it! with ivliiiii thi'j 
compete. Their «peed wnuld he 
than that of the Barge Canal, with 
treble wait in the New York hathur. 
irrr» of butli the V- S. and Canadian 

., h 1 -.• cil iiiuiir :\-r ]il in Jul 

priivement*- The e«riniareJ co»i i* 
S250 ()IXI,0»»0, to be divided between thr firo 
ttJliniK. It n prui«jn!d that the credit* of 
the two government* shall he used tw fuiaoot 
the pmjrvt, and with the creation ai it» 
treat earning power the project will then 
Take care 01 its own cost. At no tune «nce 
llir dlicusvion "f tbr protect be^an h« rlir 
MJgvetrion Keen made that Ccinerm appro- 
priate out "f thr taxes of the people the 
monrv tn pay far it. 

Sisteen state* would lie interested deeph 
in the hnnert control «>l this jteat proir.-t. 



ih.in that ot 
would 
greater 
•he inc 
Kiwi 

govern 

the 



Fifty million people, who ftmtribute diTectly 
to it, would E>e watching it. Two govern 
naa would he safeguarding it. The niighty 
pcissihilitin for power in the project would 
be preserved for the entire population. Tfwre 
would be small potability of private interests 
. hninirru control uf il. 

The Wnotrn-Bowtfrn plan, which hit- M <■ 
recutnitiettded l» the international ninimis- 
«ion, provides lor the power in the intern,! ■ 
ttonal t-ectiun of (!"■ river. nlnJi i» owned 
h;il< and half. It the Cnitcd States puts 
in half the money fut that improvement, ir 
; yri lult 11: rhe power drvrlujimrnt. No suh- 
i! ration ha» hcen made that the United State* 
ihrmhJ tpend tnimey upon the pr»wcr drvrlop- 
uient nt anv other part of the river. 

1< hat been somewhat th* habit "f Nc«" 
♦ei:ure in her jrrear positii'ij, to ignore 
ra and tn act a« though «Jve were somr- 

□differ en' M the -v[>r!nivr faults ot bei 
The allegation of esorhitam ratrs of 
the New York part tt capable of siirwtantial 
proof. Kverj" invottiga tton cif the subject 
ha* brought out thr urrfurtimatr lavt*. anil 
tlie evidence is ample, 

1 have a vivid reir»l lection of a certain 
interminable conference hrld with railroad 
manager* and trmhc he.id>. It was a fmn- 
tfc effort to find freiiilit curs for the niovinj 
of wheat in Kunsii* whrn the tnrniero ot 
Kanafts were ruuciuui Ml turn it hxtse at an 
attractive market pticr Thrt<- ua^ conseii- 



, „rc 

critiei 

^v lur 
port 



not get tfirir nitH back to the mw 
we»t heCAUK they Were WaitillS 
New York and other places to 
unloaded. 

At one titne there were lo.oofl' 
000 bushel* of wheal piled upon 
ermtnd in Kansas, bectiLix it cou" 
nut be moved. .u»d the ;in*wer 
the roilrt>»d» was always the «ai»t 
"Our box car* arc tied up in til*, 
trrmiiuil* waititu; to he unknided. 
And while thi* congested *:ooditi |IJ ' 
exiiittfd in the tran«*t>rtati'»n a"*' 
teniunat fwilitlc*- oi the Grviw 
State*. Europe. rw*uuhi^ it- v.h' ^ 
from oihet tounrrtci. The market 
wetit to piece*, and «x muntli* ^ M *l' 
when the < ntlgestion was dissolved, 
rhe market *i» also gtMW, 

It l» an old itnry th« it C" 
normally a car to get thro 
the New York terminal*, At 
peak inflation it ha* prnhably 
twice that tn tinirs past. 

Hon. Robert W Wooljeyi 
merli of tbr Interstate Cuinmerc 
t iirnmissinn, *tatr* that DegW 
Philadelphia and New York fj 
retmirml cn»t i* fourteen times ti 
cost of the line haul. 

The report of the New Y"rk 
and New Jer*ey Port CnmniiMi"* 
in which analy*i* i* made of »b' 
terminal costs Imror by ihr rail" 
tind the allocation of terminal 
rate structure, shows that the id 
terminal con exceed* the allowanct in eve 
movement. The railroad* are not able 

■ ..lin t as terminal chttrtfifa what it cost* th 
to do buBme*i in New York, and the de 
tit is thrown buck upon the traffic of 
interior parts of the country. This amt- 
deticit alone would pay the entire fate 
chaise on the proposed St. L*wT' 
inipt'ovement. 

Thete arc thr word* of a friend, nut 
enemi. ITie port of New York belongs 
the countty. not to New York. It is not t 
rli.,iiL:lil .11 ,ni', man «ho believes in 
St. Irirwrcncc iniptuvcment to frdncr 
itou->!i.i«i. r 01 ilic «lori of New York 
pitrel* the imlcinent of Hlnse who 
suffered so long that it i> time to find ' 
in simple measure* which will divtributr, 
burden of Larittd for the «urplus prod 
of thr 1'nited Stares which arc serkinc 0 
in rhe era. Upon the success of this 
depends rhr enntinurd urowtl) of tile coor 
productivetteu. 

It is my jiidgmrnT rhnt altrr the St. L) 
rente project ha5 K< j n r through jmd i» >^ 
ttonin-j. thrre will still he left fnr New' ^ 
*uc'li a preponderance of traffic that it 

■ -ill npnti her heat effort to provide pro? 
rertnioal fociritirj to mre fnr the prudwet*^ 
a country that ha* received new life fhroU 
it* nrw parhwitv tn the ten. 
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A Doubtful and Unwise Projec 



By CHARLES L. CADLE 

Vrtt 1 Ywri .VMt> .Va*er«rjfea*/<Tjt of Ptthlit Warkt 



N ! 



YORK STATE qmw the 
>priatiun by the United State* 
■rmnent of moneys to be expended 
miction of a ship canal from the 
Great Lake* m the Atlantic Ocean by way 
ot the St. Lawrence River, tl 



It 

Ead 



thr- 



ob 



are not based on s-ellith reusons. 
nut urge against the measure the 
ihr Ltimnierce nf Nrw ^'nrk Cit> mi? 
injuriously affected or the prnsperfty < 
Mate itself be inipciired in ati) ivay. ( 
cuntran thr State nf New York would 



Wdh, 




NATION'S BUSINESS 



of 

fhruiutf, 



*y projcn which it believed 
Jlh ->f" ,t iin - s r , . - , • 

York i« ug.iintt the St. Lawrence 
' l|,l|n t _ because (i regard* the scheme as 
tanuuiiVaUv unsound, commercially futile, 
""d. in an international Senior, politically un- 
It believe* that the improvement of 
W wland waterway* of the United Statr* 
be fully accomplished before etubark- 
M, ii " ri venture in a foreign country. 

I' till- propl,- ,,t the Dominion ate dfiifrOUS- 
irilijj i ;rr.Hrr h:._h u r. hi! niilm-v '.' 
, -»," rliTir own territory than now exiils, 
should be permitted to proceed with 
™e link mi limit oppotirinn or aid from tin* 
"™« «f tlif border. I hey should dotpuq 
w »a.itie independence and enterprise that 
^ tauiuifsted by the Stat* ot New York. 
\r il,Tl ^ ,r OCEWHOO* 

^"■K'e-handed and alone, witEtuur a dollar ot 

oSta^ 14 aJ< ^ *'" rtl Government or any 
™J** »«nr(c, constructed a waterway con- 
CESg 0 b«u-<en the Great Lake* and the *e*, 

h i j ** Xhr T ' mc °* M buft&nK. W« *** 
jS*?™ a* tine of the vronders nf the aje. 

hr tir\\f. wi-re far reaching. It served not 
. " I lie dticem of New York but wit an 
'oir >rtJnt WW^ckhJ facto; a* well a* a 
. ,. 'i"'"* u, P agency in the territory to the we« 
11 north wet. It was plated at the disposal 
°' <'»e world. 

What Haw York Did 

J^ER, when tile demand* of commerce 
'f'jLiircii i<, i ^ider mid deeper channel 
^ Provided In tin- st.irr .ir .i m*t ul ^Ifi?.- 

t i ' DOl) - fid. again, no suggestion was made 
Mir territory tn the west or northwrtt 
tribute ri>vt iirii the ciwt. During the de- 
which took place previous to the final 
in rnlurue the old caiiul to a IJ-fimt 
r^ a i'< the building lit a »hip canal from 
***t Lake* to the *e» wu given serinu* 
ration. Such jilun wits rejected, hut, 
hem adapted, the channel wtndd have 
huili entirety with American money. 
^*»e wbq heJiev« that flic i_-irir» nf Dttbtth, 
^S* and Detroit may bet'rune inland 
11 tnirtk h> the construction of. * deep 
to trahoard are rttjoying an idlf 
and Their awakening, tf the <;anu] 
5i* a » L»«iEr. would be a rude otv. 

" r ntrrpri*e it untuund from en ecu* 

!}!.]'• "I •'.n.<)|-Mr,t 

VfH^I, cotttmonl] in u»e on the tireat 
|,| e '", arr of »petial type. They are utnuit- 

£ u cean claarification, l"hr^ atr uiude- 
rnake the votnee acrosi the »ea*. 
c flteani therefore, can he fulfilled onli 



«e»irner» plying the lake*. 
I '-'""f of *uch ojxratinn would be 
**Juve AaNumin^ that a larije oeeitri 
te» f ift«k< the \ittvj, p.i«»age through 

'Wrictcd inland thannrl witbout d:nt;er 



"I- Hie length nf time ironnimed 



I 

'in |, 



*"oiitv" lJ|i **S c would materially redvicc the 
tajj, . °* the trip. Aa to the COM of opera- 
irilj' n n '" 1 ' hr rraltxed thtt tKe crew of an 
Id jj,^ went Lake* Mrumt-r coniUt* of 
O,^' ^'hilc that nf the otean vtrwel i» 

"ilin^' a 'j? cartica het full cargo on to 

'''''ils T ctn De oprrattd on!) tu two 



J the , 



III ! 
'II 



apauity un »uih draft. thu» 
-third of hrr r*Biii-in-y . A* part 
rad anrl "veratlrti eipm*e, the 
t in no mean factor. Tflie »vet- 
* lake frriiilurr of io,oao ran* 

ih. tli.u «jf nn iKea.n «1eanlet 

nnn«ite, huilt diirion the w»r, i* 
Goo. 'Jo prntei t ihe owner of 



the lake itL-amct against lou. an Utturnnile 
premium of $15,000 would he ample; on M 
>Keau steamer the premiuto would run from 

!fj.j,0OO to 5^0,000. It will thu» he »een 
th.K. even with a clear p»«.*ai;e pruvided, the 
earninu>> «<mld need tti br enoitnon* to at- 
tract ocean atetunert M tile liteal L.akea 
trade. 

Some Things to Thick About 

\AT£ SEE nu indiLaticini of large earning. 

* * Amuniin^ tfwn rar^oeii fur t'\pntt were 
available ftoni ihe ivestetu in.rt^ tlir liiiih 
coiit of operation would militate apainut liie 
hw tfeijjrrt rate* earn on the eaithaund car- 
jioen, unci unlrj»« weithound frri^ln could he 
aecured in equally large quantities tile result 
would be a ridiruloudli' high trjnujKirtatttin 
rott or the withdrawal of thr ocean *hip* 
from tlir hihIp. They wrmli) nee.f to deonlif 
almott entirely on import*, and import busi- 
ness in tLifficient ujlunie dues nut exist, nor 
it indicated for the future. Carafe* from 
intermediate port* could nut be secured by 
the weithound ocean steamers for the resaoti 
that the lake vet*el* would »till be in com- 
mission and, unce their operating kO>t is low 
in comparison, their cnmprtitinri tollld not 
Ik- met. An ohundancr of one-way traffic 
cuuld not support the operation*. 

Attempts in the pa&t to design a "jack of 
all tradet" tteamer have (ailed. Condition* 
of ocean luivilMtion iliftrr vitally from lllole 

-1 tbc laket, Any labor expended In produce 
a craft for eftrcrave operatiun 00 all water* 
".;!! rrault in a nondescript \c*scl etneient 
nowhere. 

I lir inoxt direct and convenient route, 
plainly Marked by' nature, front the Great 
Lake* to the sea, lie* through New York, 

j rid rlir riMitii-r 1 iim -irid niit:.t r iu 1 ion .illill-. 

of the Km pi re State has made it a aplrndid 
avenue for commerce. From Duluth the 
diftame to Monrreal i« 1.3^4 mile*, and to 

Liverpool 4,406 rnllr>- From the head of 

f»akr Sugrrior rn the «trait* of Krlle Ule 
on the (aiili of the St, I^wntice is war 
j. son mile*, and from the strait* of llelle Ule 
in Liverpool over j^tM mile*. Thin milraife 
i* tremendous for an orean Mesmrr tu acrom- 
plith carrjing hut two-third* nf her cargo 

. n.n.rv inir v, .i\ ..ml lie* I ,,r onlliiii.: tIii- 

otner way, We thetrfore tegntd the t chtote 
at economically unniiiintL 

Not Necessary to Commerce 

\\ "(•- enntend that oonunvlrcfalHf there i* no 
' * neeet*ity iur the ptupoied new water- 
« tn We beHeve the eaciiting chunnrU are 
lUlFirii'iit tin jII puipoT> If', nir.in, i.t tfn 
UarRf- Canal »>*tem of Nov York State, 
vessel* of a capacity nf J1800 ton* may pa;,, 
from Lakes Erie and Ontario to the ocean. 
A craft of different upe desiring to reach 
wahourd hy the nortbrni route inav make 
U»f uf tlir prrsrui fhaniu-l' tu Mont real. 

The demand for a »hip canal cannot be 
hated on the present neceviirie* of commerce. 
The New York Canal alone i« phinu-alEy 
t apuhlr of tranvpurrin^ ji 1 1 » h 1 .n « . culm nl 
trrijitil annually and tin* »ftritild ai.commo- 
dalr all of the |>rain the went ha* for thip- 

■ '. I '.. .-I,: t* - In.' 

mot in idtip* have jilted the tat m I water* car- 

(illlt: UIIKOei |r DullJtll To Nnv 't.iri, 

without breakinat hoik "lite canal ha* a 
minimum depth of channrl of 11 fen. 

Large grain elevator* are hrlng built at 
thr port* of New York and Oswego. It it 
the policy f»f the *tate tn ronfinne the ele*n- 
tnr ouittmi'tiuii until all neeileil f.irilitie* are 
aVttiluhlr. Thi* «on«truction will he in addi- 
tion to Hnating elevator* illeady in u»e in 
New York harbor. Kvery indmrment i* 
heina ntfrred for the flow of commer.-e from 



the west, and until tbc*e larilitie* are u«etf 
to the full there it no logical ha*i* for a 
demand fur a different or iarger waterway. 

tt ii certainly not £ood bu*ine*3 kiuc to 
Ji^ariE one tr.in»purtafion instTumentalifJ hj 
the building of another until the in.il'ilitv "I 
[lie exi.tin.: n.iule ha* tjern full* deiuon- 
tfrsred If the o mini r rem 1 development of 
the fiiturr •hould tutiialty prove the inade- 
quacy of ihe present inland chorine L> Eirtivrrn 
the Great Lake* and the *ea, alnl expert - 
mentation with a ahip canal wat denircd, 

Yurk, or to 



rtnltea through tt 


is State of New 


the Gulf of Mr* 


ko lr, way of the 


River, *ht>u!d be 1 


onm'dnrrd before 



to the Gulf of St. Lawrence is decided upon. 

[[ uiijtr he telitelnlH'ted that the climaTtc 
condition* affecting the Canadian rejtioti ate 
»everr. The winten are EimU. and The nstvina- 
tion leautnt ton thort to warrant the irrtnen- 
d«u» espenditutr. IJurini: t ■> J 1 , 1 .. . r 1 
on the present St. Lawrence RiMer channel 
mi cln»<-d In rhe latter part of Novem- 
ber, while boat* moved thro ugh tlir [vfaw 
York State canal* as late at December J3. 

The pruprxition that the people of the 
( ititrif State* contribute tn thr tHiildiiin, ut 
.1 wtiterway outride it* borders i* a bold one. 
tr *eems to be the more audacioui from the 
fart that, to enjoy the benefit* which the 
proponent* nf tli r scheme prumne to the 
American ctttM on the Great Lakes, hundred* 
of milliom of dollar* in addition to the na- 
tion'* »inre in the project would have to be 
expended in improving the city harbor* to 
moke them available for the ocean strainer* 
pictured in the dream. 

Rather Too Altruistic 

r PllKN, too, it fa a decided innovation in 
1 international affairs. It i* probably the 
Eir»t time in hjatnry that one nation ha* been 
inked to take part in a movement which ha* 
tot it* purnove the diverting of commerce 
liiiniijh .in.jthrT country to the del 1 uiuiii of 
its own port*. The idea i* altruistic in the 
evtrirttie. Kiom llie ilao n if civili/ju ion, ihr 
rivalry between the narioni of the world hat 
sprung from bumriei,. 1 i.mpi 11:, mi .io,J it,ir> 
llave been fought to settle conttovrr*ie» grow- 
Ing out nf the question* involved. And vt. in 
the matter at ttsue, the people uf the t nited 
State* aic >nioujl) urired to meet at least 50 
per cent of the av*t of treotini; in a foreign 
country what is prrdjcted will become an 
enormous commercial asset. 

In an iute rnariijnnl »enfe thr Tiroject i* 
politically unwise War bo* nor yer been 
abolished, ami thi* country'* ttutt anil .m>- 
fidence in rhe future must inJeed br perfect 
to warrant it* taking part in a work whtrh 
would throw oprii » path for the warship* 
of a |ni**iblr adversary direct to it* s'ohiet- 
ahlr interior, lr it a military adaye tlut tlir 
nation which controls thr mouth the river 
control* the whole *rrratn. 

Pie ■rcumeiu. ..ffered a* to tmmeOae 
water-power drveloptnent poMibilitie* have 
no hrarinu when a comntetrial highway it 
the suhjret of coits-ufe tut ion. And, when it 
i* realised that 70 per cent of the route will 
he rntirely in Canadian territory and JO per 
cent on thr international border, it will be 
teen that the »hare of the American people 
in the water-power development will not ex- 
ceed if per cent of the total. The location 
of tucn is per cent i* such a* to minimir.c 
it* impr>rtuwe tu the industrial region* of 
the L'niird State*. 

in cuiwluaitin, the State of New York 
extend* an urgent and cordial invitation to 
her sinter state* to visit and *tud> the ranaU 
here before thee go too far in a movement 
tu create a highway of doubtful utility be- 
11111.I our 1 tin nt r s r « boundane*. 



The Tariff -Making Machine 
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X AUGUST of laat year Tub Nation's 
Rusixkm printed an ankle on "The 
New Tarifi Bill." Tiiur an account 
<*f th* Pnrdnry mntUK a* if had taken shape 
t the fiand* of the Way* anil Mcmi Com- 
Itte of the Home of RenrvsentatiMS. 
Seven mimtlli I'm- pa-.i-'d Mid UU Mr*j tttffl 
ii ihli in the making. Here it the "why." 
■ picture of the machittrrv that is put in 
morion when Conjures* under! akes the task 
of fixing import (HlCU 

Put the task of tariff making into a brief 
calendar ;ind it would go something like tin-. 

Jan. », iwi, Hearing* brtore lit War* 
anil Mcini Cunirtdttcc of the House, 
July i, rjjtt, Hill reported l» the Huune 
by Chairman Fordrwy of that com- 
rait lee. 

Jn\f ". Dill (••"■nni Iry <hr Hxo** 

ivilli .iilirlhliv.cnn 

Jirly *a. iv* i, Hill teeeiteil b> ih* Strut* 
HOlf rcfccnl 10 ih* Finance CoomiiUl*. 
jtitr »j, llearilssi brguB h* the 

Senate Committee 
Jan. ij. Hearings ended. 

Thr bill "till ha* a kvruc roitil Co tuvcl. Ii 
it now with th* Senate Finance Committer 
fruin ulinjiil in. iv rmrrgc this month. J[.i« 

long the Senate will consider it no one can 
tell. It ttiunt »tlll be pa*vd In that body- 
It rnwl thru ^11 tn . nnii-rrni r ru-r.n<-n 
Managers chosen by the two legislative rnidir« 
with a chance of days nr week* before; a 
report Carl Itt agreed upon. 

Thrfi <>n' lourrn-nct report hiii again ro Rtt 



What ha* been going on in these month* 
since firm Congress undertook tti prepare a 
bill which letfuik-ally hai fur it* ubjert "To 
provide revenue to regit la tr nunmrfcr. to 
rncmirugr the i lid u^T n r» of the ( nilrd 

State*, and for othrr purpose*," but 
which will be known tn most men a» 
"lilt Fordnec Tariff"? 

There has hern a call imm all crver 
flu- (iimirry' h.r ijiii'ik jrriou on thr tarrff. 
"Hul u* i>i vr.pi'n-'-. !<■[ bosinrsi, know 
th* wont — or the he-»t 1" Why can't thi» 
demand be Tort* 

It might not be unfair to *ay that the 
vrri "hu'iirn'ss ' thur wants the un.rr- 
tatntv removed is the thing that cause* 
the delay, for the backbone of the in- 
tricate mechanism ni tariff making it the 
"hearing" which business drmamH. 

Piled up <m thr de-sk is the printed 
feirimony of the hearing* before the 
Hsiuse Committer — 4..<.v> Ifitf* of rlteni. 
Some forty pages hit rhr rhuuiirul or 
atore witnesses. Tiles, argued for or 
ainst a t.-irirt on a list of article* that 
another 30 page* and begin* with 
iraiivri, metallic" and ends with 
*"£inc hearing ore*." In bet vrem i» 
almo.it everythint the average mart ever 
heard of and a hundred thins* thai 
read like lometbirte in a foTetlin tongue. 

Look down one page: Steel hall* and 
tennis ball*, beans, bead* and beef, we know 
hut who i* disturbed Ofef thr <hir>' on bar- 
bital, arrificinl bate*, bamboo dhadet or 
bnu^itef Turn bauxite into aluminum fry- 
ing pan*, think of artiricfal bate* a* one of 
the iltinui that helped tn make rhe IntPief 




By WARREN BISHOP 

on your foot, and of bathi'tal a» the «leep 
brinnirit veronal, and they h:ivr comr info 
even' day life, and wc ice why not one man 
hut mam are concerned in the duties. 

Uut wjj) tfuiuld 1,01m men talk j iBrHftt i 
of million word* about the*e hundtedi nt 
ilem* that p." to mukc ttr> a tariff hill ? There 
t* a variety of annwet*. Tlie main one i» 
that the Ways and Mean* Committee needt 

mtormafinn. Ktral interests ate pullidc and 
liiinlinc Inr ji higher nr a lower rate ot duty, 
Thr member* of the committee at fhe*r 
hearing* get their one chance of que»tiimin|j 
the manufacturer nt the impfutrr or njinr 
one who can »peak. for him. 

Thr complexity of rondern hu*ine»*. rhr 
nr"' prohleni* made bt the war. h*>e added 
ilinr »h»re to the burden <.n the tariff 
maker* \uf luim a 1 1 r t tin- II ,i.v t inimST- 
lee beirari it> task, one of the mcnthrr* ±m\<i-. 

Never • I * ■ I a cnrnmiltre n-urk imicli in tlx 
dark at tfat* uae, We are confronted with 

n«w |«rr>Olrrna all iHr lime. 

Nr** linn oi ma tin I ac- 
hiir *f t* cr»airr| hv mar- 

itmr cnndiiionv Thrr 
' M*t habie*," t/nn mtstit 
«v. now «*k con'idern- 
tiun a> infant ioiimnitv 
What *r* »n ilnlu»trlr» ' 
What are thing* tJim 




Here lit one pile ate aome 
— not all— Of Iha prinlerl 
document* which mark 
the piofcr«» oi the pending Tarlfl Bill. 
They include volumea of testimony iub- 
milled on tjir mtbleet before CorrtmkttBet 
oi the Hon** an4 Seoati and the printed 
r.'>i.ji<hr» of the Tariff Cotnmiaaion. 



•himtii be srrrfteiallj encourn^eil rteeiiu»e rba 
are vital in cot lime? What la iu happen 
the inrltiiiria! cm 1 tit lie* of Europe f 
urevrnt conditiont at 111 exchange and la 
niMt inn; .111-. nr nUI tlie.v ] n«.| (or .1 
now? It in thr effuTl m nn»wtr >ik1i 
tioni a* the** that bb» made more ditl 
ihe lank of as*emhlinp the tnriH. itu mode 

llir moiit coittal elaricr* ilirnuiili 
finely printrd pai;r». will illuMtnite u.huit hi 
ju*t been written, litre'* barium, ri^ht 
the firar volume, uith a doyen pai>e* 
testimony about tt What doe* barium 
for ymif It paint* your battleships pot 
Hie <ui umr tin*! print paper. aJtf 

the life of >imr automobile tire. i» an t 
portant corwTituent of optical gla»* 
figure* in the hydrogen peroxide in the bottl 
on jour bathroom thrlf And the harion* 

industry \% io duo^er (in Crrmmn ^.nnfien- 

tion, »ay» a spokruman for the industrv, iW 
tell* the committee of labor at to marl 
On cental a day, u against our $4. tn S6- 

MitJripf> luriurn by »*veral hundred 
Wenve into the ariLumml tile I onrlictinjt 
tercut* of halt a di.r.en *ri* of bn*inct* 
add in "key industry." "anti-dumpinc* 
do^en other factors, and then won 
nor that we have six inontb* spent in 
paring 11 hill hut that «'r have not >i\ 

All through these volume* run the *t 
of nnv poo w.u con d it ion*. Witne** 
witnent odd of an ind until *pntttg into 
while (irrninny and tireat Uritain 
*i riiKglirn; jiul asking now lot help tn 
it Gtiine tn the face of tewed Kura 
. iiiiipvtttiun, 

Tlir tariff greenhorn may 1* »uipri 
thr .iitioimt of testimony taken, and 
timet he i» exoiperaieti at the waaie sn 
that net into rhr printed rnurd- He und 
»tund* that i slightly flustered witnr** 
ondrr wav might say: 

"A* I WW gmng to wty, In order to 
tip in what I am going to nay. I was goln 
tell you .... 

What he inn't nndrritjoil n, win thnt 
Jo be printed- Perhaps it's a ufety-ftrat J 
1 1 < 1 1 rli.it the hrit defenne to a charge _ 
distorttttg teStitUOIll is tike ability to say 
thr >teuo£ruphrr'* minute* were prime 
all baldrios. 

Hut it is ra*y to »rc how week* wen 
before the committee had reached tbe efl 
"Sundrie*" und "Free Liu" and had 'a>.]'H r 
*otne eround work for a new tariff. 

With all this, and other material at Isn'^ 
she committee »plst niri. ti s, r iubcnntinitt' !r '' 
each with 0 schedule 01 .1 ^tuiip ..i , In-.iulr*^ 
to prepare. The dav of volunteer wtnt 
hud passed, but there were mil WtttttM 
be evumitied, witnesses whom tlie men 
rtf the committee wanlnl to li r- 1 r .in «? 
infant, 

Thar tank Wei from the middle of 
roary oi last year to early in Jul-. ( 'r> , 

-i<fh ■■)' fil l! InootPl L h.nlro.iii f-'-j j Jni-s oi r ' 
1 1 mi*- W;ivs .ind Mr,in* t umrnirree rep 
the bi^tXest tariff bill— physically btftB 
that the country had ever seen. )tl 

LMijr. niiit.u'nrj ur 7 s x J> 1 .i"iJ .oni 

pariagrapbj ffjdng dutiea. 

Umr itl the Hrjusr the bill was nut 
JrUyrd. RrpoTrrd on July O of Inst 
it Was passed with sorne amemlments 
July 31 and the nr»r day reached the 



ie.i 



t-ommittw. Three day* Inter that 
{*n hearings. 

more bearing*"? 
mam mora," 
*re were in fact about ;oo wimeasc* 
f* tile Senate Committer and mure than 
9 pages testimuny were printed. And 
in »pjrr /jf the fact that the cnttiuiitiee 
that rhone desiring to be heard unite 
Pfi unr. tpokfinmn iw> far at pmiible. and that 
* tirnr limit of thirls minutes w« put on 

was all vain repetition. Mum. ucr- 

most irf !hc speaker, wetr new. Sntftr- 
JrPf ,nr "1*1 apraker* hud new ide.t» or new 
Wpimcrm to rtre«ent for old one*. One 
ghjy consider iible foduatrr act forth it* I mi trl 
before the Hmm Lotmrtlttec; presented 
3 '"•"ewJiat different request* before thr 
* h .atr, an d tnrn a^fj | tavr t(1 withdraw the 

jiJ a 4f*in. i» anuthrr illustration of the 
""Wcnce in ie»timtiny before the twu com- 

| lfrr f«. Before the Houac Committer, when 
p Wctti) schedule* were up, there wrie. ptean 

'| r f'lr trrrfi. alloy*, *nrh a< uittgnten and 

•en? ne * r ore kry industries," Ws» (he point. 

, w i»trd thrtn urratly in war times. I* we 
r f" ihrm mm' we shall be wiry. More- 



over, the tariff we ask will only ittcreaidf 
the price of Meet a few cent* pet ton." 

Befure rhe Senate came John A. Toppinj;, 
of the ReptihllL linn 4 »[rrl Co* »pe*kinjr. 
fur hit own and other concern*, and asked 
that thr ferro-alloys be free, laving lh.it pro- 
posed duties would add $ij,<xX»/XK> to our 
vearit bill for steel 

<)iU and fats for soun making furnish 
another jtmtance of the new point of view, 
The Way* and Means Committee heard » 
good dra! of the need of pTMrvtvnn fnr the 
American raiser of »ome veaetahle uil*. 
lite Senate CottSflaitUt wa* vi*tted by a 
delegation of sunp manufacturer* who 
pleaded for a lower duty- on the manufactured 
nrnduil and free law material <. 

A* one manufacturer Mid: 

There Vat acrtto'ore bean a $ per rem .luiy 
on laundry snap. It Is nnw proposed to mile 
it *S. VVc eoilld Inok after nlirsrlve* at j 
per rem, ami if llc<ei«»ry we I 'I" 't v>iiri- 
mil any duts on the tinitbrd prndtiet, h«t If our 
present vmrce ot raw materialt. then: orient lit 
oil is is eni'ludeil ami niaiie lo jju jrrmniJ to 
Kulrt|Hr at it »Vtll, W* Will h»VB to p*>" 
roote. . . . Wr will l>e excluded fiuni tlic fj- 
juprrurnKi <<l luunilrv k"3|> 

A numifictiiiri wavinc iwav a turnt on hh 
tinitlicd prt>durt t> oltvnu a pteatiog «ujtU. 



The*r kO»iaiii.m rna\ lirlp lo captain why 
rarift bill* twive slowly. Th* prtiblem oi 
American valuation may serve a* added 
evidence.. Not to much waa said of that 
before the Uou>e 1 although tWre waa 
lettimorn. rhiefly in «Mp|xirt nf it. H\ the 
time the ^nhject came before the Finance 
Committee, hoth *idc* were orjtani/rd and the 
trnaturt j^^t joniv j^o page* of iCititnony. 
^ Meanwhile, another of scried activi- 

tiri which aurruund the tatiff rnnltng tank, 
had ff'it under way. An appropriation of 
;>i«xuhxi to iiivcAtiaatr the workirti;* <A the 
Amrrkan Valuation I'lan, wa* made. mmI nt 
work wa» put "under Jame* U. Kcvnutda. e»- 
ataiatant leitetary of (he Tfea»un und 
j.ittnc; turnilirr n! 1 1 1 ■- Ln-lrd Sinn I'jriff 
Hoard. Mr- Reynold*, with a <tafT of 70 
men. >prnt over tbrer ennntht and at rhe end 
of that time wa« ready to rrporr and. mnre 
than that, urn prepared to turn $2t,noo 
hmk into the Treaaoty, 

N'H even ».i *ltrt^liy a rOn*iderntion of the 
mrilionni ol f.irill miiiiinj; q. t fi i % <mild «vrr- 
Iwk 3 work that ftoet an all the time snd 
haa been going on for nene five year*. That 
U the ta'.T ^atherirl^ and fact atiemblinc 
taak of the t.'ftited Stain Tarilf CammiHiun. 

which hj» prinrpd man than 190 rrpom 

toultn); mene IJ.Wk; pane*. 



From a Traveler's Notebook 



B\ A. C;. I* K ARSON 



T';ft- CONDITIONS in Continental 
Enrtipe are very different ft-.ii: ill-..-:. 
, a - f Great Britain, and the mnditinn* 
f i Ul ^<r|.m(J arc diamctricatly uppoced tu 
of Auatrta. Switr.eftjuid \* lufteiin;; 
E_V high aa Mdiaru;r. Amtria frtwrt 

' rate* thai too tow. 
jeT*™* 41 ' tncident» often »erve to Jiow con- 
^u 'l'V iult ' a cjearer Italic than 

,, n I ^ ftitnialled l)v nil e\iended treatiar 
/ <auvr» and their effect*. When you 
« Sit i»» Imtel* uiuitllv losing inune> 
! O! the comparnhvi'lr hiyli price* and 
n into hotel* iti the Aii»trion Tyrol 



friiin 

*»chfl 




n jamtiU'd to ca| 
1 aucune t'Jll te 
t nil iradf. $m 
dim mow of in 



r.'r.li.'- 
• r He.. 1 
helorr 

truna^r 



if. m, 
lor .11 



France, and Austria, nnlv 
tthm hrintf derived from 

from America. Mow &« 
wjittmodarioiH ate pmhiW- 

nrijpibnr*. white the rate* 
rot *e*m ridiculoii.l, cheap, 
ml ditiititi eat noinR from 
I had lunrhron in S«-iirer 



find 

'I. '' i ,,,,tf .. '? A u,tr ' a - . Althijuuh ice 



5 nt| .1 v ,J in:r dinifig car, rhe traif irr« 
kti,,,,, •• fi i'i,od, the price h,t ! m I 
'he I- that for dinnet— hec»u»c 



h> Jn 



hjii pniil for in Sum tr:itu» 
laiter wa» paid for in An»trinn 
tuts »bow» how slowly the ad)ti*t' 
Y »hie i au ' l ' r "hen currrmy & chnnciri]: >h 
Tr "m dai tu dry. 

tiiuat fidicuL>u* tit nation 
M 1 fa r , mi, tter of tent* ha* been crcncd 
hU'refl,, which l^irhid* landlord* tea 

''''uiir ,r "'»- Ai ix rtault of this 

• f,, M'n» 3 T, ^'* , l of mine who paid .ttMKXl 
5 Vitr,-.'" 1 '•" r " r "ffice* and ware room 
J if ■ r*" 1 ' ^ u tn< " Vri ' »» "ill pavinj; 
'"" "« crown*, iiltlum./h in dollars 
*Wcb prior to the war wa* eqnfva- 
F>*no, it no it nnlv 



HAteTT VOL" in traveling 
overheard n conversation in a 
train or Itatl tuimmtic give vou. in a 
xiiu'lu Mjiitence .< befctibt ttunghf UXW 
the wu)'> of a Uivvian nnmtrv than 
you had got i'nuii all rhe Inxks ami 
article* you ever r«ul aNnjt it? Anil 
haven't yoa worvdered why pimple 
itiiln't write thus ahuut foreiuri 
counttka imtrsd of atnfininK v w 
«ith fang iuiil P'lniJeruu* article*? 

1 1 '-it- are winie ir.ives t'oin tin 
itotebiHtk nf a trcent husitresc Wsitot 
tit llutope. A* prc*id«it of the tia 
tn nut l*uhlt*hcrs Asmdctdtia and the 
Unittd Pul>|:*hers Corporation, Mr. 
Pen v »n had every opportunity t» jfet 
.it thfac ' ini|nirtant triflesc" 

Tut f nnoa 



Ka<:r«, of this wirt. however, may prove 
vrn nmjejdift^. M.im .n liriirinfi of the 
.-r,- 1- . *' 1 1 * 1 1 * 1 1 1 1 1 111 , o«t of siHatc article-, 
or acrvu.es. jump to the vonclu>>ioti that the 
cost of everything in Austria l* hut a *nmll 
i'tfjueiiui <it what ir is 111 SwiuetUllil TW 

unii did 
1 Vienna. 
C/echo 
It ai the 

Utaty are 
w'tu e thr 
cd fiotn 
.sible for 
1 fad In 
f supply 
rspeciatlj 
well in- 
i'e found 



t* far from beint the c 
Itttbl, m^tJuindiw b 


a*e. 


S'., 


but at*o (juamitie* of g 
slnvnkia.. Indeed, a tard 
fm fnrirs ol the lotmer A 
now UxHtrd in C'/ci hnilus 


aaia. An 


trade a 
Caeehot 

l-l Ml , V. 
thr , ...ir 


An >"l.l iv J.ii ■>M[> 


in eht 







a tire at upporrunity. Hot example, fur c 
wherein the raw fur probably cutne froiti 
Canada, have Ivm told by Austrian* to trav- 
eltna American* at prices hii»lier than those 
wlmh pr^ i lrd in the New York market. 

VI > ' I ' K t . A hmprrsar* the ohaervant visitor 
** J* a brad 1* itliout a budv- In other 
u ■ r ils . \ lentm villi i wonderful city, ha* not 
suffirieui eanatty in mpport it. and wi wr 
m iuild rhe es;perimenr of a (treat 

city attemntnit; in heiomr the met.ritfxdia of 
srvrral sMTTOimiiiiic ifnititrir* whirh ai 
pin -i lis own htidv pnhfh. Nol or.l 
bn' iiihiiuIm rurrrt in neverai nearby count 
have found it necevtar* t., h:nr thnr ptitt- 



\ tenria and itill prrlet 

init -rriili't. 

I found Vienna in a 

.-it an> time nt my sin 

there wa* prattfcalli 1 
and hut for rllr trrmem 
value* caused [v. tlir d 
rcil pronprrit) would «<• 
thr business population. 



AS 
■ 

charier. 



thr prinrr* in th 
take Austrian rn 
to (he 'Vxchanir. 
can cacliange J 
1 rerun*. When 
sand* of Austrian 1 towns and u«t only 
pfta* Oeexh 1 towns in return you wonder 

llftvr bj'nii;hl .ih.MiT vr. rnnrmn-i 



hat city a* a purchiui- 



ior out ol won 
urn errmriT', as to 



litir into C*echa- 
ious of a marked 
n r\ideme i« tha 
; station drstinr 10 
for tips, and poin' 
r, where trarrleri 
rown* for C«ec L 
rued in thmi 



wha 
a di 



are 
tu to 



nn the parr of :hn%r 
fnrmrd. the .'Viisttian 



husi and thr lrndinc hu*inr*« mm 
he memh'-rs r,i ti lion 6 ring rhth that caiuvit 
he estielled even on our own Pacific Ctuut. 
They dhow ton ttatiktio reflerlinn rhe Te- 
markahlr divethily of tlteir euuntrv'' iudu*- 



trie* and iti great agricultural and mining 
wealth. They point with pride to the fact 
that Chechoslovakia ha* balanced is badger, 
hat refuted to issue more paper noney. and 
has adopted even the extreme measure <>i a 
capital tax in order to eliminate inflation. 
When you have finished A conference with 
an impcrrarit l irchcslovakian statesman or 
financier you realise, that th«y have detinite 
plan* And are going about them intelligently 
a* well (it fearlessly. 

The Czechs apparently have taken the 
United States a* their mudr! and, at far »s 
possible .iii" ii.itteriiini: .1 i t e : 1 ] 1 1 h mtinm. 
One of their official! evert went so far u to 
express the hope that they would adopt 
English a* their official language. At present 
this, appears to be unlikely. 

WHEN We read of the wages paid ta 
labor in Germany and compute them 
in nut dollar* we feel that it is impossible 
for the American manufacturer to compete 
with the German. That feeling t* war- 
ranted in some case*; it iv however, a whole- 
some fii-n tor us To consider whar con- 
stitute* the cost of n linithed article. Thi* 
cost i* made tip, roughly speaking, of raw 
material, labor, interest on capital, and! dis- 
tribution. For the raw material used in a 
large percentage of her products Germany 
depends on other nations, and this mutrrittl 
•lie tnUst purchase abroad in foreign coinage. 

Try to tell a German something for ;$jiOOO 
arisl see how that biitkt up — to the propor- 
tion* of a fortune — in mark* and you will 
realise htm- difficult i: i* fur a German manu- 
facturer to finance the raw roateriah he 
thin draws, irotn foreign source*. 

[1 he luis M have financial ataittmicc from 
abroad, he pay* very dearly fn-r that itcroai- 
ntudatioo. Everyone u aware 1 nf the high 
profit put on good* when ihey are sold to 
a near-bankrupt. It it the tame to inter' 
national trade, and the result fa that raw 
materials are costing (lie Germans much 
more than manufacturer* in the United 
State*, pay for similar commodities. 

INTEREST in the hunine** omdi t in us 
* prevailing in tiennam is umvrr-uL 
Usually 1 am atked, "Will not German 
good* flood the world and drive out the 

i 



product* of all countries where higher ex- 
change' rates prevail?" Such □ question 
strikes me at a result 0+ mam year* of 
German propaganda. The world seems to 
take it for granted that the German in 140 
per tent industrious, efficient, clever and 
docile. At a matter of fact, ] caw in Ger- 
many the mun startling labor demonstration* 
that I witnessed anywhere in Europe, In 
Germany, too, more than in any other coun- 
try, t heard complaints front manufacturers 
» to thr restlessness and inrfnVirnci of thejr 
employees., and in Germany I took p-iri n) 
conference* on more seemingly unanswerable 
problem* than in any one of the nine other 
countries I visited. 

]r is hLfffa rime fut us to rid our minds 
of the bogey of the German superman and 
to fcaliKc that Germans not only cnnfruni 
the «me difficulties we face bttt altu are 
depressed by stupendous war losses and bv 
the eter-pretent consciousness of defeat. The 
Germain alto are held back by the specter 
thev hare conjured up of what they call 
''industrial slavery." due to thr payment of 
war indemnities which, fhrv feel, will . ripple 

them for a period of not let* than a (fenera- 
tion. 

HP HE German manufacturers disttihutiun 

* Cost is likewise high. The German feels 
that he is pfiinna nan grata in many coun- 
tries, fie tv i 1 1 not run the risk tjf prejudicing 
hit tales by a direct approach. So he ii 
having hit marketing done \n thr citixen* of 
rbote countries, and, naturally, he U paying 
a high price for that service. 

He iv moreover, subjected to a great 
handicap in not briny un. thr uruunJ ;u thosi- 
other countries heeaute of the resulting ig- 
u.iramf in to what the good* will brin^. 
the more so a* the tale* ate now made in 
the term* of the conditions prevailing in 
( irrmam and with the German manufac- 
turer's necessities. O'er in mmd. With thr-r 
different handicaps duly realised, the ap- 
parent advantage which the German has 
through hit lower labor exists siuickli Jin • 
appears. 

Added to this Is the great uncertainty a* to 
the future which confronts the German manu- 
facturer. Tie has studied conditions in other 
countries where deflation is taking place and 



keenly realities the difficulty involved in " ,nv 
iui: duwn the "inflation stepladder" withp 
crashinu: t'i 1 Ja r ground. And "iiice lli« CO 

rrv's inflation it doitrna of time* jjrr 
than that of any of the ft Hied countries, 
realize* that hit descent is likely to be (fl 
more perilous. 

One German manufacturer, 1*, lieu longT 
ulateil on having hi* product nuld up 
tour month*, said it Was likelv tn be more 
a liability than an asset, adding, "A 
doesn't 111111)1 pleasure in b.ivwj 
busy ii ilicre it a tile consuming die buiW' 
Dest duor." 

AN'OTHER fact which American ma 
■ facturers ovrrlipuk is that Germany 
skilllul in only it limited canur of pro 
and has only a limited output mcmured 
rise term* uf the world's cotisuminjz po* 
When Germany is sold up the it out of 
market. Further rhan that, Germany rr) 
kmiiu-M in uriler to reestablish her 
aild PA> any pari of her debt*, frior 
war we sold twice a* mucli ^<Mids tn G 
nmny a* the told to o*. 

Aiioj-ether, it ii far more advisable r 
ua to have in moid the greet oppormiu 
for thr sale of our products to Germ* 
than to worry about rhe rrlativcls KB 
quant itv of ivareii ivhich Germany 
managed to icnd to u*. 

I VV I .ii) ■ I luropr 

■ iih today — our abundant finances, out fj 
krwvkTi inventive aliility, our outsTartd 
genius for or];ariiEation, our demorWl 
nhilir>' in "-nuantity production" — we 
!.<■ .r.li.itsu il nl o,n lear, .,11. i u-.uW 

1 1 1 hc?r for M'uy* in wfikh we may a**"* 
the rebuilding of Europe, In tlrit way 
would create greater market* for the P 
ucts of our farm* And mine* and tJWtnf. 
As the center of the available RtotK) 
fmanring the world's restti radon and devel 
merit we mint nude our customers *' 
more of tile hankrr i lnrad(h n( h-.mii, A' 
of our provincialism come* from ignofa 
of the real foreign conditions and ffOOl ! 
lire to Htodi 1 1 1 -■ intr rdept-ndrii, r u) 11a" 

A "short cour«c" m foreign travel ah? 
be prescribed fur nil «lh> are suffering 
financial ustigmadsm. 



What Can Trade Associations Do; 

An interchange of views between Daugherty and Hoover 



/TIME Secretary of l/umrnerce and rhr 
I Attorney General have heen in 

spondencc regarding activities, in which 
trade associations may engaste without vto- 
1 .11 us- the lederal anti-ttust law*. Thi* 
co rrrspondetvc «-» in rhe nature of an in- 
formal, interdepnrrmmtal inquiry and an 
equally informal n>»prin»e. It bind* no one 
tiul is 11 valuable exposition «i the altitude 
i,r iimik! cM-rmy iii i»o departmentu <>t rhe 
Government which luve before them the 
public intere*r, but from differrn! point* <ii 
view. 

ConHtderation nf the anri-truit law* and 
rhe possibility of their vtoluticm U the puiut 
of riew (rum which the Attorney General 
approaches th- -nM"'t I in- Att-jnu- 1 i u 
era! 1 * point of view was ncprrtted a* to ft 
•erie* of quetrion* naked by the SecTetarv 
of Commerce. A* to each question it was 
stipulated that both the trade at-MKiatuin 
And the activity indicated in the question 
were bona fide and had r» purpose of cofl- 



eealmp agreement* in testraint of trade m 
uf otherwiw; violating thr anti-trust hrm 
'JTie effeit of thr Attorney General"* an- 
swer* is st* follows: 

COST Accnt-'WMKr. 

Vlitrr i> nn ;i|ipurt;nt nbicitioli to a tnufc 
as«ociiitimi ptovidiug a standard system of 
eott accounting suJ rrenmmeudiutc il< Use, 
provided that the cost* so attired at by tb« 
uniform method are not fnmishrd by (be mem- 
bers In each other or by I he inrinhrm to rhe 
ashueiatiuii ami be ito Imlrr in ihr inilividoal 
itieiohm 40H also pras-lded the as«n<ialioo i« 
warned againut uatfonn Cost ai to any item 
of expert**-. It i* as clearly a rial aline of thr 
low in ogree upon ibe o»t nf an iirm ibar 
e»mii(ute» a snlittantial part uf thr total cost 
price, when it* cost occuafly variei, at Tn agree 
upon the »ale« price; becaiiNt the «»[e» price 
it tubitnttially arfecteil tiy such agreement. 

TRtnt ritiMia 

A trade aiusriation may advocate and pro- 
tltfa for uniformity in the u*t of traiir pluntta* 



and trade namea by its rrnpeclive member*, 
thr purpose ui piutJng euiifuajun in trade 
prtisinns and for harmony of eonsirorrio" 
to the meanine nf trade nhraaes. n»niev 
terms. 

Otritrrv aid ca*ot!« 

.4 irarte assoeiation, in cun(veraiion wtfk 
member*, may atlvoeaie and provide lot 
sraml n 1 1 1 1 .' m-iii qua lit* ;iri-l cr.*ile> P 
vet of such members, to the end that the 
ing public may knrm ivhai it is 10 t" 
when a particular grade or qualiiy is *p- 

yotM* or cojiTtMrr 
A trade association, after standard)*:, 
qualiiv and grade*, may provide ttaiw 
f.ii no "I imiiiji'l fur 1 In- |ini|-i..r ,11 (<•'' 
ilejiuualiua" the atanJardt of quality and 
of product. 

TICUJCICU. I'ftllCtSSEI, stc. 

A trade asiorioiliin may stami 11 

V-illtui ll If..: In' I-JIU-. II- :.l in r-.nl ■" 

|irinbiciiiin, *nif it* tiiachilicrv. 



JU.lMllt.Ulnv OP 9 1*1 H 
l |5 ,l ' p association mil' cnopernte wiih it- 

f 'ni«Ji.iijr.n qf mjtchil pinrrsws in ptii'fiu- 
»ttd di.tr!ltiitlv.n. 

■r A t Tade association may cooperate with n> 
™»d'eiii |«, r the raising of ethical nt umlauts 
111 



traHc, for die prevention nf ilishimrsi 



hit. 



CMPn tprFtwMnrwiM 

"tide association ttiny called credit in 
ntirtn an to the financial responsibility 
*inri., , cputjiriini, and standing i»l ihntr 
" lr <H the products ol itte Industry, and il ttmj 
••niull tiici] information Id individual niriu- 

rt upon mim-,] iln'iritH, pi in idn! *m It 
ir» m i"'" n '* "***' association or ihe 

l?W '"' ,!lf purpose <»f u»JuwiiilJ» e*tab- 
'"''I'UC ■H i -cBj| t j "bladclitti.- 1 

'radr association may arrange for the 
ijl! K insurance of its members, in 

mi., 

JJ™na, may arrange for or pluee nil the in- 
'""'i-re oi lh r mcuitieis. 



"ig tire, industrial, indemnity, m jn.-in 
tntoc*. J n olhrr words, tlir tnrmbeis of in 
" ' " % - through til* agclli-y of l» trade a»so- 



llllilc amni.ii , i-;u I .Hum Willi H- 

n ' q> ' r "' : - , K < " 111 " "I"'' ■ ,lr •■' il'Htti*- 
ii I k" Thr n,M, hoti«n °' trade of lhr member* 
hi I 1 ''"Nation ungiged ' n 'he particular 
WlSl?^" "e|rardMlg another ]ihu>f of Usio- 
activity In respct'1 to advertising ihrir 
*2Jj|'* went to have heen mi ''meeting of minds" 
. ween ihe (ho Cabinet rnetnbct*. ReterrtiLC 
'"•'de below tu this failuie ot an undrr- 
1 **»Ji>i(f. 

n r i i mi i wuajc 

trade. iifacJitidq, {or and in behalf of 
B>jjj n,B *»», may engugr in the promotion of 

t[ work in (h e plant* or orgunUaiinn. 
«l me,n ' , *"< which svHtirf wi(rk inrlmlt* 
cr( I - ri, 'fit» "nd iincnajrloyment iniurjinre /or 
t^r 1 *'". utiilorm arrun^crnriitn f^r ilpprcn 
"P In trftile rilucalinn, the nrcvrntinri <*l 
p]"'' °^i al >'l liter nrjiblinhmeiil of in «ni- 

With employe 

Nvih > ri "' c ""Wiciuiiuii, in coi>prntton wilh it> 

int,,.^" <"■ I'fhali 

tri. lf '"' L ' nil l«-«i"l.invr ip.r-rii.ii., 

[(J|S !" a T affrct thr pqrticuUl [rtiluiCry, rcciti'.l- 
li rJ ,j " rt,1 fl** ) trarlnr*. tdfifif, !«**«, trannpoTia- 
' tr "pl , JVrrs' liabilm and wrukinrti'i oom- 

'''laai'"'"' "* tU han >iH** nt rau 

Hl»fl uml rB iJ r oatt nannporMtiun <]iie<iinmi. 

. "P utiisi* wmt .crmnvMinrr ACkvctn 

rrkn 'ul>J " * Wot ^*ttrifl, oinprratiiin with ll» 
Uibj, i " ttt *d actinij! for ami in their behalf, 
SbIj, i" rt,, ^c lhr piointrtiuii »l clnarf tela- 
Sil»f.| ** e * n 'k' pai licmlnr iinloitry ami (he 
IwhJcj. 311,1 * lntc depi ritflrnu ul Knvr'rtment. 
I*rrj n _, "W hare arfmini^lratinn ni |aw< af- 
• W* pajrtieulax imiuitjy in »ny form. 

IffATtrnC* OF Mitt. I7C. 

•**ti«(i[' l *'* ; A iraile BsMwiarJori ittBj' cotlwi 
It m ' rq *" *9eh member thtmin; toIiittic 
J "''''ioki-ii i,:. ..... 

in 

ho* 



Jfi^t* t ron ' hi1, f apin;ity (« pwluce, 
*"»te, t |'I""'- i;"Mniiiipiinii ul hii p •■■■'I'.! 

tli, "t in ' e 'f t ' 'f»dc, irtii hii dtMrtl 
ttftB | r ' r " r . ipiteUyimj ihr volume of tiiiirihu 
Ml. u } "Wr«Iii, tngerhrr wilq hi» *t»cl(, Wfc»lt 



■Jh,,,' '!""" I >n rr.-ript .-I Ih- n. Il i I 
'"tit u, * a ^h memlicr, «uch a trade a«(>cii- 
ll'" C3( N ""r' i|r ,1 " <nfnrmntioti it) each If 
l r,,t »l' U ^ ^ ' ,nu, '' l ' ut, '' l itatemwrt which .how» 
' V, it % ' ri '" m * «f firijitoeiinn of ihr tnembtf- 
l>h HU, ctf c *P»rWy io pfndufo by iiii.trirt* «t 
™ Which, in urn* in'tanrri. include 



a state or (dm area, thr wjtRn by ilitrrkti 

ul prmt in'iiiin, tl»< ci:>ii'urni n in tiirri^n "i 

linujcstic Hade l>> dlttrtctt, the vulunlc ol di»- 
rfibitiiun by dUtrkta, and the mtoclti cm band, 
wh<ile«fllc and retail, by <|i»nicrt. 

Uittribalinic: After oiinpSling the iliforina- 
lniii in the a., inner ilrxnlinl nliove, imd vtlth- 
uiit jtiriujt the combined information la any 
tither ptnM, a rrade aitnciitinn may lile ihe 
I'ornbinrd itiiemriH vrith Out Secretary of Com" 
mrrre tot iti-itrilnninli by him t» thr member % 
id the a»*oria(i«n llirona;h the puldir prnt, or 
oilicmi»c r and tu the public Rcurrally, rtttd tu 
all per»on> who may be in My way inle retted 
in the product >if the ittilimtry, it beinj; iimJci- 
i.iM4h) ihat the i ml i vidua I report* tnr the inem- 
ber« ■hnuld eover their weeUy, momhlir, iptar- 
rerly, or Iniurer period* at ntajr lie dremed 
ileiiranlr by ibr meinbert and, when a perin.i 
ll adnpird. ihe repnil lui r.lili Inriiilir; -!u.l 
c»fr thai periml and The rctrtiliined repnrl 
•hall be for thut period, 

ITJ,Tl!TK3 OF fHICtt RKIIVIV 

Cnlttttinnr At the time a trade niitciirioo 
rnlJeitt Ike prod uctlntt and di*trfb»rf inn »lati»- 
:i« above outlined it iu»y have hi iuembcr> 
irptirt the prircn thr* have received fur the 
prndiici« ilicy have vJd durinj; ibe periiwl 
laLen, upecifylna; the volume f*i corii ftrade, 
brand, wte, <tyle nr millltr, a* the case may 
be, and the price raeathrai Hot thr volume «> 
nnbl iu each ul thr respective diftrfctt mbere 
lb« f>rodurt \* anld. 

Ccmjtifaliom. W'ltl in,>Lirin tun'.vn I ■ .nr. 

peraon the individual price reporli of any 
incmher, a irade *««iciatipn may ciHiMiliiiiae 
all rrporti o! the fhamnrr indrraird obuve 
into Oar report And thow the avrtafje price 
received it>r the total vultime ot each Krade. 
Iiuliiil, ill*. »rylr or ijiinliTy, j* tlir rue m>\ 

he, diitributed 1« each illnrjet coveied hj ihr 
distribution statiitir* fin thr period oiverrd 
by rack individual report. 

Dittiibattun- Alin making >utb. a compila- 
tion, a trade a«hrni»tkiO may vend the ei un- 
filed report as l<t average L'rirr, ni outlined 
almve, tn ibe Secretary nr t'ommetve, to be l>y 
him ilihM-iliiitril in ill" pulilii and tn Bay at 
all peruirtt who may he inlerr»ted In the 
pariicolar industry making the report. 

sothinc atstittfo 

Cauiion is L'liarActcristic of a lrit.il dertart- 
ment, espcrialty of fine with tile responsi- 
bilities «f tltc f >e partmciil of JusTiLr. I llr 
/Vrnrncy General was trot content with the 
t |iul.ir -,ii ttudi In ill' Sr. rrturi id \ Uni 
merce. ab*>ut the bona fnle* that waa tn he 
assumed in cuttticitiun with ench ijurstiutt. 
'In the ;itfirtn;illvc jn-nvnij rtir Altorrtft 
tJencral ndded, 'Vrwidtd uiuaw. Ttiai 
whatever i« done is tint nwd as a «;lirnir M 
drskr to curtail prodiKtiitn, or va htx ic t 
price*, and dor* not havr thr I'fti-rr of *un- 
nrrtain|r comprttrinri." Every one of tile 
*rritrmrnrs made ahnvr in tr> what a ir.idr 
aunciattun may do must thcrrliitr he rr.id 
in thr lijiht ihis reservation. 

The Attorney Cimnral went on n. -;n rli.ir 
tt ii itnp<i«sibtr to dftemtine in adiann- pu«) 
who: i iln? efieiT of a plan mat' be whnt it is 
put into actual uperahnn. This cirs'iimstance, 
fir iiiih linlrd. madr all uf his i**pressinn» Ql 
view nirrrlj Irtllalive. 

SL-Lictary Hoover 

THE Secretary ot Cwtntnere* in tint i 
lawyer. He is at thr fiend nf a Kovern- 
ment department whirh has brrn dires.'ted hi 
ConereM to foster and promute tnduttry 
uml coOHKIsXi He had brffite him tllr prar- 
tical tpicstiort whether or no! Iiiv drpurtnirtit 
cinild utiliirr trade aswifiatimls frit cibruimng 

mil i .ii r -.ii ill ir ■. I.I n'd 1 1n h p-n ti:n II I 

irl dischnr|(in|; its svtntutnn d',itn-« In lm>k- 
irm, nto litis qurstion. I lie Secretary said, 
he had found three was tnuvh cnnftisioA 
rij.iuliiiu ihe h'tal limits f»t thr operation 



of trade asaoctatttm*. He tlwrefote pm- 
|H>uiidril Fti« i)iirsti«n» tu the Attoin-s lien 
rtitl in .-r.|-' that llr mififlt he girded tn 
perfornitni; hi» duties itt prumotiii,; industry 
and commerce. 

Ilrli^r ^.rttinp down |i> tllr tp)i*>l!on 

whis'h the Attorney (.aeneral wa» asked w 
express hia letfal opirjion, the Secretary of 
Coentliercr tpiltr in high terms of trade aMO- 
cintiutls. He declared with mudt eatrlr»t- 
nrH his belief in the propriety, geiterullv 
spealtinj;, uf trade uasoci atioiu. He found 
tnrir Insvful fir Id oi endeavor » large and 
that their avtivttiVi worlt for prunmriuo and 

.)di -iiu i-innil .'t lhr pui,|„ isrliarr. 

uoar ur riuia unrtuvtAtt 

lhr itrrtt majority of trade BssoeiBtionr. 
tlit Secretary says, are lc(;<timuic, both in form 
oi oi ganlf an. in n mi aeiivitv. Ii may he ihat 

a inirHinty niav have *ipre.-.'.l Lust d f 

lint run rjiitu^t in activities which evidence 
■ ■iln- piirpn<es Ii may he likewise (wessUde 
rhai * trade »»»iH'iarion hating proper pur- 
pusei and pmpet conduct may have in ha 
membership a group of persons who n«e lawtul 
informal ion lawfully, nblaiiicd fpc unlwmfol 
ends 

**nu or tawrt!L ts'STarjMrvT*t.mti 

Sutlttes have tint CH-in.irmnriJ lawfnl insri- 
tiuiuns nr instrumrnial'ttiet lor list carrying Oi 
•if rommct ce rue rely lies'* me snnteunr mighi 
abuse lheir use. tt is the alnne ihat is ntn- 
demned, ami penalties arc provided for per* 
sons apdlty of abuse. Thai there may have 
been ocean ion to invoke the penalties in eases 
■if abuse, the Secretary reasons. Is no ratrse 
!. i i t,i 1 1 > . h i Mfl an inslromentalirv such as trade 
atsuciatiunt when used by law-abiding cUJa«n> 
for lawful purpose*. 

MariMk'j of production, prkei, etc., arc an - 
strumentalrlies thrimgh which ineiuben of *& 
imluatry may nhtain knowledge of the condi- 
tion under which they do l»uatne*s. Progress 
Ii ii > always been measured by the aiUamr 
in knowledge ot thinr engage) in industry 
The knowledge of tin industry that Is etsemiif 
ro its. mccei must embrare alt tarn and cir- 
cumstances that will in any way influence the 
iinUiMri. Imti ml mil Instances of abuse of 
Information leading lo such knowledge, the 
Secretary apparently irasons, i« nor a cau«.e 
Inr pr eventing ul| such kuowlrdgr, 

fe'ip-kt aenvrnit 

1 hr line In iiiing rlir gr..i.| i in..r. ,„•' 

ihe bad, the proper activity from the itn- 
proper one, and the lawful activities of the 
officers of an astociaiiiin from ihe unlawful 
act* of the tbemfiersliip eauakW be determined 
in e\en, instance with ra^e The Secretary's 
Inliri i» thai the easier uiethod is to leter- 
mitie die fnrms of rirgaiiijatin-n atnl »enviti 
ihrit are gelieralls reengn'wed an «]oo<1 railin 
than lo attempt to determine in advance what 
are had The fails peculiar to each particular 
case may lie necessary Ibe ihe fatter determf- 
luliiin. 

hot au. i.itMt, Jtcnvmt* itjft.t-ptn 

In proceeding to olnain she Aitorrin lien- 
eril'i opinion on the former theory — i.c ih.it 
tt is better In try tu determine aiftivities grn- 
erally agreed to he proper- — the Secretary nf 
C'eimmerre did not rndrnvor I" irndiule all 
artivilie* whii-h he, or lhr Attorney firnrrul, 
■oil. lielieve are legal. He had a practical end 
In view — relations of the Itrparimtnf of C«W»- 
nieicc srith »m»le association-, particularly for 
the purpose of obtaining statistical data fr- 
onting the course nf production and distribu- 
tion. 

rutuii.u in. itt MLoeuitn 

Brrjuhe ni ill is eery camcrele mteie«l. the 
Secretary In effea drafted a plan which fir 
ibuugkl would he in ibr public interest M I 
.i L.-.l rhr Vim n»\ tiftie/jl's opinion u'sout 
this plan. In Uriel, ihe plan is ihat statistical 



THK NATION'S UTS IN 




ilara tbttiilii be furmihrJ by each rmrinbfr to 
hit AMnclatHm, the <!■ ua from tbe member* 

i ' ■ ■ i [ ■ 1 1 <■ )1 imf osmrrinerl hy the 
Mirimiun : the rombintii ttigufei, inMcai ul 
brine dUtrlbnted by the njmoaiKm im if* mem- 
her*. • hm.H br giTfit In the tirya rtmr nt <it 
C inu&ercvi sud (he data ihi>uj<j be puldi*keit by 
(he Ocp j rrm*nt through Ifcr jirc«» tir tithcim'** 
a* l> mittht cmfiMiirr appropriate. Ii in at M 
Kin |i[jn that thr Atlnrnry (Antral pjvc hi* 
affirmative aniiwer* 

"TJII» qUKSTKIKII VKA<i1W»rr> 

I'htt pnMf4m hai left witbrmt an<nrr nue*- 
tlftni whfea »trt not »*krfl by the r!«-r*tar> 
of Commerce and thai arc *till .imim.hi lint;. 

Sri rm tuple ■• (br <(iit«lii(tl whether nt not it 

it lawful for an UMticiatiaa to rit*uiL>utc Ji- 

icetly t» it* member* ilut* regnniuig ti»«I pro- 
duction nnrJ distribution or din rrtperrini: 
pner. rr>M*'«H in do»*il lram.&ctiiMi> 

V UiMUKbUfTtNniMr. 

Thr Secretary of < "<rtiimrr<;r and Hip Al- 
frtrney General did nut attain a "mprtinj; 
«t mirid>" <in i.nr itrrn That tliry mi«sej 
irililf nnhthnt: h other tin uul} one point 



jovc* them a high record, a* i or respond en. 
Ml difficult tubjctli jti«iu 

'tile original nmntiun put by die Sevrr 
tar)' was. "May a traile aaMKiarton rnj{n^r 
in promotion uf trade of its member* by 
firntidviiu: (tadi lalfl* ,!-'-i:ii^ mi. I n.iilr- 
in.uk* fur the me of U» individual member*?** 

Sertim* doubt* were >tated by the Attar- 
rtr> General, who then tiilkrd iil>uiil :m itt 
rritahie result twins uniformity in pricr. Hi. 
Ji»LiiMiuti, however,' showed that he was 
Thinking about u*e of une trade mark for 
everybody in any industry and an ilu- DM) 

mark for anyone in thr inrhislty. 

1 hU ;\ ji prrtry wide uf the mark, and the 
Secretary of Commerce battened to with- 
draw hit question, pointing out he h:nl meant 
to talk about a very dirfetrm tort of rlii f>s. 
What he hail in miml. hp tiihj. Wat the 
activity of »crnr atsivcia rirmt in deviling in- 
■iiviiiiint marki for trtemhf r* and 
iiiciuber* id krrp from inffingwtji one an- 
nthrr't mark*. Straightening out initam'e* of 
unfair cuciuKiiiiii wai the ohjrttti ho remarked. 
Jili) it remltrii in firrveiitintf t<sn f Usinll ail 



tiir par; uf the pwrtliL' and rcmmrJ rlaiUS? 
uf Utlfntr enmpe titfiKi amatifi the tncmhWj 

Thi» rcmnrk cituml tlic Atturnrv Gvitrrt* 
to iittlore the atternjited witlwtrnyial and 
insist that he mnlii not r-vprcsn a»ni'rtl 
a trade association determining auestiont 
unfair praxticett thu» ptcventinj: ale 
\slin rhmk th«n«elvet afttfrievnd Jmm 
(a tbe cuuttsl lie feared thai reca 
el such a power would open a dour for 
tiurt of many suiicme* (lie utr uf which 
renult in regulation n( yy rj md rhr 
prr»sian of competition. 

All uf thi» exchange when tbe two Ca 
. •l ii- were not writinir to thr namt; 
would «wm tn mean nfirhirn;. Snnn- nt 
ctuwlunirmti to be drawn if tb(H 
were intrndfii ii'imld undimlirrdli «inrtle 
Atturney General at min'li a» anyone, 
side*, thry would U<! contrary to the n« 
DDOIU opinion of five New ^ brk jt 
rendered only lmt week. Mention it I 
here of thit part of the currripotiib'rK.* 
became uf a dm ire to notice the whole 1 
S Very important rsrhanif* of lrttrr*. 




Germany's Struggle for Trade 

By FREDERICK SIMPICH 

L\ S. CaHJtfV Auivnrii In Drriiian «/ H'ttttrn Eumpt. DtpArlmtnt of State 



NOT SO Ivw Ago Germany had the 
report world worried. Alannun; 
ttilr* v\ere mid of Tcnion trader* 
fHn>kinc order* from Tokyo m the Trarinra^l. 

I he up German production, we were 
warned, madf it easy for Iwr fwtorie* to 
flood tite world. 

Rival nations fell tO ft*l 

Kvcn faffad, m» loo« » fi 
km* raw material* arc 
froti' Im ; mi. lent (<'>lii i ri> 
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tin i tl 
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ickhnlm the world llranl 
.11 id tijli-'iinni luohih/ed 



kpOUl, tO ti 



I'od.n Grrmany'f eiporty are tiatdh 40 
Mr wnr etf ihr-ir pre-wT»r total — meaiured 
in dollar* — and rveti let* tn volume, tt't 
true that man} Grrtnim manufacturei are 
jitjotitif into Arcmtina, fur examplr, hut 
it\ tine 1 fint they're p'tuliark mm- 

■ |.m mi lis anil iiaitsrC lommatt. berauvr dur- 
ing the Utog year* of war* stm"«t no Ger- 



1 r 1 j 1 1 '1 in 

Now - 
to ahunit 
many** f 

h n 11 
try to pfti 

which Ml far ate in tlosest competition with 
our rnsn — at home and ahmad. Prixiurtirfi 
dUultfooi are dianaing mi f««t in Germany 
that an article which cun be hooirftt in Krt 



fate tbe war, Urrrle Stan wmi 
lv afmtit 7 pet cent of Ger- 

ttinft, but not exactly eaay. tn 
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Whiit Is Germany l)f>infi? 

Till bute mentinn of Germany 
need nut send ratd »hivers down 
the bade of tbe American pro- 
ducer, jet ft i- H.irth Iiih while to 
kimw of tbr fight that country i'n 
rnnking to regain and bold her b»t 
fotrign trade. It u light that will 
he increaaincl) barj, for unne of the 
arttfn-ial advantJtces nhe has enjoyed 
will vanish. Here t% a utorv of what 
Germnny i« doing in organization 
and hy government aid. 
The tutuai figure* of German 
/.n itath? ptvjfMiril h\ the Foreign 
Commerce Department of the No- 
Tranal Chamber, will appeut m the 
April Vuids'v Hi <iist:*4. Thej- 
will give the answer at to how effec- 
tive Gf mwn inethoji have been. 

Thk rtnroR 



wfiich the Ameriran niumifatturi-r mu*r 
hattle. 

And to rhr Orn-nt, tn crrtnin Lnrniiean 
LMuntriri and Latin- Ann- rii j, ( jrrtniiit 
of niany other toru are rIm> moving — 
heavy, valuable thintti like railway and farm 
mar.hinrt, marine rnQinea, tractor* and 
tool*. It is to tell Miclt linn jm these that 
Germany i» now nkilfulb nianeuvrring for 
the tiade tigln which will eventually he 
ftattrd in Russia. 

I niMprtirion U Hfld will he kern if. tlii v.- 
uml nther linev. in China and Chile, in India 
and Argentina. And. though >»fEilai 611- 
titet fail to thaw th.it Germany it likely 
t-> lir-. "mr rllr fr-rnni ihV trui^ fiie die rot 
(►efiire the War, the t»tjct ipeed and extent 



of her foreigo trade growth inictc*t< 

AllO-'U Jill l'V]l )!t^T. 

In e«timaiing what derman enpon 
petition «r may espeLt, friim mnc on, 
ui cim»ider twu iiucstioni: 

What ha< the lierman t kiv erninent 
01 aid her exporter* r 

Whji if happening in lienrnitiy to 
p^n.^4ct}otI^ 

It's, an old ttory, hul vtill a true 
1 M-'ni 11 iv .i griod place to liny hut 
pliH.r tu aril. 

Ilnsy fhnugh othet nation* hn\r I 
their plant to meet Teuton rum perjrim 
tut him not been Irwi industrious In I. 
ttrlkev, <-ra»lnnu cubinet*. and hn»Ljet» j" ' 
01 hiilniue, German) bat warily worked 
waya and mean* tn win hack and hd 
much at pntt-bte ni the trade flint 

«.IS llMll. 

i .imhinarinn* whith would anunirtt 
lalfon* nt anti-trout lawn here are 
fotiered; lately, when the Rutnian* 1 
tlu.-r hundred nrcinr., thr Herlin G 
nteitt took s tuna aivd, instead uf Kt* 
Kfifinu the whole ordrr, it n.n disirih" 
MMiM all the Getinao thon*. 

Although on .i »m.illrr 'ImuIi- than our r 
Bureau of h'oreijyn and Dome<tiu Coirum 
Bf Thr Hrttiih Dcpftrtment of Ovef' 
'l'rade, Uerliu't Gtivertimcnt foreign 
Bureau it nttively xaeltering fnfeicn " 
hew*> The Association uf German I q 
Mrnn hw itt oflicm alto at Herlin and 4 
brace* both nmmtfat tnrert, and »h*pP 
One of i» late totkt hat been on 
•tudi nl rspurt market*: (1) tlior* *SL 
American and Htitish competitiun wiB 
k'm. atid Iji tliusr urhere Germany 1 
•1 iii coniprtiiiun. hi tirld* utidi-r t-' 1 
Nil 1, the Gentian plan U to * tw ™?^ 
anil tiinpliii, all machinery and iim»b ' 
No. X. a poHey of nieeit'ujt the exael 
uf the indiridual market will be M* 9 

The <Ierman eontrol tyttem, n«iw 
in neaflc every lield of production, 
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"ifi'Uiat o Ur exporter, for ihet* control , mi. 
ffi**h*rt con and do often absolutely ditbur 
, Wth .irtictn at might <om< in cumpeti- 
*>NI with Grimmi-mudc waren. Yet the 
. wmin Bm-prnniettt polio in tbr foreign 
'*or hrlj often nu more popular nmonn 
"• n * dflMr, 0 j German merchant* than 
c "'me Jfljvernmenr jmlicie* in otllrr land* 
know. Certain German firms inr en- 
r*?** who in the pant have u-med tnr at 
gtj iii Hamburg or Berlin for ■standard 
of Amu-ihjii ;nlJiriiJ machine*, tolcty 
. ' u - typewrite r*. autnmohile part* a:cri 
'"fill machine*, etc.. now find it ittipos- 
te Jj 1 . S ct ttock* in fill ordrrt, becaute 
l infuhi- HrwillinEvtfUl" "f Office fot 
Tk" kicerwrt, refuse* tn fcrunt a perm 11 
*ne nim n to fl» pricrt fur rxpnrl -line 
Wporta which mij>lit compete with 
industries, regulatr wujjct and CO*(* 
Rifttcrittln, and to nbrairi the qiiickctr 
ieapr*r di*rrihuriun. cwtfinij out compc- 
•dvc Killing. duplication of effort nod 
•^tary handling wherever pn*»iblr. 

hi judlclontli ditiribntilil; illdrm 
t VRrioui faifnne*. they try tn keep 

M^Hiry Ifi 1 11 1 1 1 1 : 1 1 _ 1. II. ubilr »>injLur 

ft* attnthcr part of the country may be 
And with ordrr*. 

Brief. American exporter* m many li 11 i-s 
t IJlint difficult to »ell ftruslled jjuoii* 
•Watty, whereat the import nf raw ma ■ 
1 .it mbievt to n." 1 ■ < 1 . hui . 

rmtMppreheniion evtsri iimoiiK Amer- 
•flMn. even aftct they've firm J I) oh- 
'heir "Import Permit," nt to what 
t«\e» they may Imvr to pay to get 
[80od» oui i)f I irTinanv, 
He chief *in, ri - f lt t worn w vtrn in he llie 
ecu: Kcparn i .rw l-\port Tat." A» 



.1 matirr uf ha, nobody actually pnyv thi* 
tux. It it merely » measure of German* 
ability to pay. a* applied by the Rrp a ration* 
Comaiiftion, which decreed that ohc thould 
pa* i wt y ifjr, irttMiit! other things. 4 mm 
equal to J? per vent nf Iwt "actual com- 
merce" Theoretically—in fact by keeping a 
tpecial rnx account — the German exporter 
pavii the p>iernment thi* lb per ceat rm 
rvrwy export invoice, and ft returns im him 
;|i per rent tllfreoi, xn p.ifier mnrkv keeping 

only 1 per cent to cover the out of account- 
bjit, Thi* piactice i* followed only that 
it may know what Iti actual cotiuaerce is 

Ni. nf dun ' h ki-fj;inirion» 

Ta.i, Amerkan impwrier* really pay only 
1 per cent. 

However, a fised tax foi revenue «•! 
tmm 2 tu 10 per rem it al*o levied on ail 
eirporn, 

!n addition, there n the Urnnan "War 

lilfTenient T.n," Mitnethitli like our "\',\- 

ce*» Profits Tft».' 

In the fate of compnmet the tax it levied 
nt fidlow*: No per cent It levied 011 thelt 
rvcr** inrnme*, but rornpofiirt with in<nmri 
hrlnu h»-'jiiii in.LrL* p.n thti 80 per cent 
ufier a deduction varying from 10 to *o 
per cent from the exce*t Income. A» Soo.ooo 
tnnrk* w today a very ..mj^l income vrn rev 
com pom e% would he exempled from tni> ltd 
per cent tax. 

To thi* upeciBl Ko per <ent t*v mti*r ihere- 
fore he added the 3 to 10 per cent named 
almve, m> thai, avtliallt, Ik'itveeii Xo .mil •>>> 
per cent it rhnt added to the inland coat of 
fifrm.iii lioodt hetnre ihrv .iturt ahrnad to 
omipete wiri» our*. 

In tnuny line* there v» citw* tonrdtnatHin 
in forei'eri trade. All the 1-1 iraili im 



pjirteit »tt handed iuf>etl)ei' and work at 1 
trust under the Food Mini tin ilin r!..' 
puri'hate iif wheat, rice, rye. hurlri. ,. ni. 
etc., much of which eome* fmm ihr 1 S. 
A,, it a government muoopol) . Berlin «r- 
r.ui|ied thu to prevrnt injurious competitive 
bidding amonn Uerman buyer* ahrnad. 

Amottfi fureiun trade arranitetnertra it the 
plan tnrmed by an antociatinn »ef up in 
Murtiiit. It ha« maaV; a trading nnrr.iit 
^vith a urrmp of German merchantt at 
Udctwi uho undertake to handle the di»- 
tribution of German tvnret through rhr 
Ukraine, the Caucasus and the Levant. 

Salt export it controlled by a tyndUatr 
which dutributet it in ovemean market*, 
uperatii'Hf much at the pound tyndicatr duo. 

Lately Germany hut made tradr «|tree* 
mefltt ifitll f.atvij and I.ilhunliia. prnvid- 
tuii for eji»v frei|rht mid pavtenger traffic and 
fi\ing tarifti favorable to the free enclunjje 
of good*. 

At 9 matter of policy and to jppeatr 
falwr, the con] and potasli (ndtetrfea lum 
heen tomewhat "twei alited." Altllnuiih -it- 
tua! nvmerthip rrtnaint in private bund«, 
labor rlieoreticall} hat a voice iti mtltrol, 
pnre rimnK noil policy. 'Vhm Without ai:- 
t1inl[i aoitir^} capital much. ihir. plait fillr* 

labor a ttrong and more dignified nmirion, 
and lai'or leadcf«, \nnit£ prrnudrj • . . 1 mi 
tike balance theet, are fwniliar with tbr tosrt 

dl production to iIk ltjfn.li.iii!-. 

]ii|T factorieii that ute cnal attually enjoi 
a yuvenwnent mahiidy, RecentK thr Hr>ti«h 
Chancellor of the Exchequer, tpeakmi: «■! 
iiiUidie* in Germain/) t.tid: "Coal it being 
Mild today m (Jermany at abrnit h.tll thr 
[>ii.c whtcJi t- cibsil an)whete el»e, 'fhat i* 
.mm her form of ttute tubtidy. and, theje- 
fnre, while rhe German ttaie tttelf it piiy- 
mt; not money from the pocket* of the tax- 
payer*, therr are tritam indiyidiult at leatt 
in Grmiany who ate KTi>«'iim ^eahhier hi 
teaton of the mViMdit* which are atanied 
by the »t«te." 

In tlir rcxeril !»ino German Treaty, a bold 

Field jtun* autrenderrd by Germany be- 
ing unloaded at Mew York. Xhay ate 
i)eittr,«d iur ibe cuuil houae at|iutftl of 
the country. Facioiiee which turoed 
lliem out ai« now competing with (bote 
nr America in ihi- mannia rtm e of locO- 
mattfea, farm machinery and the like. 
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bid Jot Chinese: favor is seen. "Extraterri- 
toriality" wa*. bint; iuu,ny rooti* with political 
prestige in the dipt r>ni dtic tradition* of the 
rmr. But IB these eventful dm » historic 
- i institutions, are crumblm.; !:i-t 
Maybe Germany clearly "tav the hand- 
writing" when the gave up her consular 
eoorts 111 China! Anyway, she's busy now 
rr-retijitrrinff her trademark*, and her sales' 
nirn are making hay , slowly hm turels. frrrrn 
r •. .'i [i> M,»iu.!iiirij. 

So, too. a high point in German rradc 
policy has hern her succesvs in maintaining 
intimate relation* with Hoi hind, u position 
which enabled! her last yeat to barrow »u 
li'-.mi' fjiim hri !>niii; iltsfJlVil ,<mt M M 
•uch jt strong foothold in the Dutch Indie*. 

TaOttgfl the famous ftrrlin-H:t£d;ol rrsde 
route plan it no more, the ambitious "Drang 
nach Ostrn" — the Drite la the Unit— is a 
high hope of rvety German exporter, lie- 
tore the war, they (ay, the great "A. E. G." 
*nld 5 ,000,000 vrortli of electrical |>Of«l» 
in Russia every year. "For the promt 

out se» trade i* checked." helix Deutsch 
of the "A. £. G," it quoted as •aying, "but 
there's a good overland route to Russia." 
la brief, the Berlin-Baikal and Berlin- 
Bokhara plain, bated on the reputed tlrr- 

trtitn traders' itnd settlers' knowledge r»j the 
Russian people, their lan^itauie. habits and 
need*, lead the Berlin banker to believe that 
when the actual trnJn:: begun i on rn jitn 
who furnishes the goods *»d credit* Ger- 
many mint act a* middleman. 

Expert price* are fixed in the currency of 
the rnnntrv of destination. At thr i.eiprig 



Fair, for example, 1 saw one sampte with 
half a dorm different price tag* oft it — one 
price in lite fur Italy, another in pounds ior 
Litgland. and dollars fur America, in pew* 
fur Argentina, etc. 

< if rmany's policy includes the restoration 
ul good relation* not only with thr Ualtic 
countries of Russia, Iiut is n Ji the »mjll n.uri- 
trle* fotnieJ from the former Austrian fcm- 
pirc. Special trade treaties have been made 
with thr Czech*, the Bulgarians, the Joi;o- 
Stuv*. thr Italians and the Portuguese, In 
her politkuetuniirnic penetration of Itali. 
also, ri* in Austria, Germany ha* bough r 
into bit Industrie* — tike rhe Ktat Company — 
and is reported to have jniurd up tfisjl 
Spanish tapital in maintaining an intrfrst in 
. rrt.iin German rlrctric rutcrprisei in South 
America. 

Sometime? American! kick when tetter* 
mine ff.ntt Germuny showing that they have 
hern opened, inspected and revealed at the 
frontier'; thi» i* done by virtue ol a law 
to prevent the unauthorised transfer of gold 
•ei.uririe*, foreign money, precious metals, 
jewel*, etc.. to pufnn outside Germany. 

As tcoutf arid *ha.fpshootrr« to get hack 
her overseas trudr, Germany malteH Use *if 
engineer* and expert* of variant sorts; she 
encourages her cftfaens n| such classes in seek 
official positions in influential crmer* in 
countries like Japan, Poland, Russia, Soutli 
America, etc. She alto promote* tile wink 
of trade schuolt and toLietie? fur the *tudy 
of forrign Uneuagci, commerce, and to aid 
ioti;in'»in4£ tchemet in count rio tike Btaeil 
and Argentine. 



The "Autlantb-Dcuttchnt" ur "German* 
Ahrnnd Society" work* under thr t ifrmufl 
i:on*iulale« to further German interrsts * 
fureiirjk liuidfi. 

To check dangrrout ipecul.ition the jiov- 
rrruneni teekt tu have all foreign exchatiR 
bought and solii tikr.ui-li i a'ttfral ntrsic. 

In gatiging Germany a* a comptftitor. tW*B 
facts luoiti lati»e: 

Her present im1u»tria| boom tpranK up 
eau»e piper marl* buy more within Cernaallj 
rlian ■■ulsiHe. , . 

tiooA% wbereiti Ul»" .m l >iul ran m jiei-Jnt*- 
are ihe dilet element ai value — like potterr" 
are turned nut at aitoonilingly low cu<t. 

It follow., too, that goodt lor eiinirl. 
Irniu iili|Mirinl law material', ijial.MlK <-'<™ 
Gennmiy mute anil mare ta prmlure, *"* 
[nvvcr llie oi.irli tinlt* the hiBtei' the prire «"* 
mutt pay for copper, cotton, »il, wnnl ami 

And tbeb, if Germany rinally Rropr* uu< " 
the financial f»g with a tiabllizcd «MrreflW' 
ntjo will tend to rife nearer m world ltv*"l 
e* trying product Jon eo»t» up accorJioKlv. 

In the meantime, tabor's voice ii wot'- i'" 
»i*lent. Sonar writer* have a lot to say abut* 
thr patirnt German workman who, 
disciplined by the military yoke, now hi'iK* 1 " 
a* dumbly— dutifully — to the eoctuomic 
of *ynrk, *avc, and pay war debit. Ne*** 
..1 i.illwjc and other strike* hardly 
trantiatr* this: on the contrary, export pru- 
ihictiun mutt nittet until tome form °* 
^rahilired money brirtpi wage* and prttdt*" 
i ..;i rmii ru nsnr-' prliu.nl»'nr Inch 



What To Do About the Tariff 



By JOSEPH II. DE FREES 

Prrtitimt. Ch*ml>*r of Comment o/ thr United StuUi 



ICOUST it one ul thr \tt\ Ji.-rirtitr 
•chievemeott of the Chamber of Com- 
merce of the United Stales that it had 
both the courage and the «rn*e of duty to 
American busines* to take up, study and 
*end to a referendum the mo«t pressing ques- 
tions of tariff legislation at rhe prev-rrr day. 
to be voted upon all over thr countff. 

It raurt not br understood, howeser, that 
I li>ok on it «t all as a personal achievement. 
The Chamber t> rtot a one-man institution. 
None is less so. 1 know of none other mi 
completely controlled by it* constituency. ] 
did i Kit originate the idea; my part in it WN 
W appoint the Committee on Txrilf, Ptimi- 
pie* when the Board of Directors voted that 
there should be a trimmiTtre, to sit in ar it* 
meetings when I was able to do tu i. m 
e\ fitficio mrmher. and ro urge and further 
the urniple tii in nt it. wiiffc ; .in njl ' - !- i ti 
expert; I have been a hutiness lawyer, not 
u butinet* man; am neither a producer, u an 
nfacturer. disrrihiiror. farmer or laborer, ami 
am on nw/re aflrcted bi thr tjnrt than the 
n rtl in h r> i tiiimimer. Con«rt|i.m ■ |-. ; lunl nn 
Hserl predilrctinnt, no thesit to maintain or 
die for, and was perfectly willing to await 
the judgment of American business and thro 
ciirrv it out to the best of my ability. 

Thai k was srtituniu* on what has been 
deemed a quicksand in touch inn the tariff 
the Bo.nd of rhrector* well knew. "The 

tariff it a political question" bad hero 
enough to make every commercial organrra- 
lion .In. iH ir.mi it trrttri titnr immemorial 
and feel it was juttitird in nor venturing into 



such dan^rr. But ttir Hoard ut Dirrctott 
<if the Chamber in rhi» critical time fnr 
American husinen had both the iuti'lligemre 
and thr hardihood to probe dcrper ; to rcc- 
otfnire that the turirl, although a political 
question. Was, in its origin and, fond a - 
mentaHv. .i business question, and thr mi 
that the political parties had taken it up and 
rplir <m it, and this had continued through 
a Ittrjff series of years, did not change it* 
i Linda mental character and render it the Irn 
one of the most important business questions 
of the present day upon which American 
business as a whole should express its judg- 
ment fur thr uid nf our legislators in arriv- 
tng at canL-luslont. Indeed it hut been a 
curtmi* anomaly thnr huninrvs, generally m 
SAnired, has refrained from touching the 
r.inif, leafing ii to the individual industries 
and individual hiisineas man that hitd a 
property stake in thr tariff, to do all The 
talking on behalf of American boiitm*. 

And now American business, in the broad 
.-u-.r hi-- tpoken, and m one of the largrst 
vote* ever {stalled] by the National L h amber, 
it hsH Stven ioduhjtalilr ju<Hit of the wiilr- 
spread interest in ' i i- ■ : I 
lirve, hat soiindrd rhe death knell io the 
theorv of the tariff either being a "1ih-»I 
quettion," at it wat oner, chara^teri'rd, Of 
being a special penpnuitr u( individual line* 
ot business. The Chamhor ha* •hnnxi that 
it ha* a common voice — that the tariff is 
no longer to be denned mert-lv a partisan 
itical question: that its gmeral husines* 
and economic ■charn'.-tcr i* rectjgnieed with- 



out regard to thr partisan political lendrfl*? 
of I he various section* of the United St fl, ** i 

I " i ■ ur- ' mii m i ni i mi ■ nn .,T • • ~ ^;ir\v^ t * 

the Chamber has divided continental UniKO 
Stxte* intu riitir main geographicai diviato*! 
or districts as follow*: 

Onirui t: Mnine, New lla«i[r»hite. V"" 
nioiir, Massachusetts, Rhode Island, *-' 0,J " 
lln.Tii-ut. 

Dhirkt fl New Vork, Neu Jersey, f'^j 
tylvariia, l>etaware, Maryland, District * 
Columbia, 

OatrUt till Virginia. Wr.it Vit::' 1 "" - 
North Carolina, South Carolina. GeoflP" 
Florida. 

DiJtmf IV: Alalama, Mississippi. Lot**^ 
lana, Te\ns, 

Dutritt V: Keniikk\. Tenne**«e, I» Jl ^ 
KHXTU Arkansas, Kansas. Oklahoma, 

DUtritt IS Ohio. Michigan. India""' 
Illinois, Wisconsin, i, 

Miirut I'D: Minnesota, loivj. N" r ' 
l.)akota. South Dakota, Nebraska. 

Phtriti I HI: Montana, Idaho, WvonvW 
1 ..ii rutin. Utah, Nevada. New M**Jffl 
Arl/on a. , ,j. 

Dmtrirt IX- Washington. Oregon, *-* 

It will be observed ibat as orotioed **l 
i. »iii tie o iseneu Miat as Moupeo 

division generally speaking i* rl)-.< i - 1 if . 

oile of ihe Other of the nrc.it puliiL.il l,. 
nf-nn partisan questions; a!iu that l' ! 
di visions each point of the compass i» '^S 
ni^rd hy ffroup* rep reten tati v c of thr ^ 
Ltmeral thought on partisan nuestion* ^ 
V iliiil.itinri nt thr cute in rarb ol ' 
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swo» or districts upon each 
•or. proposition* of tariff prin- 

'.T^ 1 V' K "' '■' '' ' "" >"U"C.i:'i-.l 

*P* Chamber discloses that twu- 
™«rds y f [[j f whole vote cast nccexarj 
" commit rhc Chamber also charac 
'In vutn in each district upon 

orb °' t ' le s '* P r °po»ition*: ,ir - 
1J "ier word*, that two-thirds of tlir 
c<ur in each district r.tcrpt on* in 
" >ll ' J mi 1 1 . . : i t .. n .i- in-r short .ii 
i l "-'li m l< win aUi> m favor of each 
rix pmpi«itinni to which the 
(fnb^r it Lorntllitted. 
' he result show* conclutivrlj: that 
J^" *Uth ipicttirm*. the husinrs* al the 
" uT V ' mfw * nn N l, rt(>. Smith, T i.r 
..V 6 * 1 i;i I i* rijiiu!l> i.iii itrivi iijii, i,| 
:"tica| p;irti con*iderarinn«; it speak* 
™ * common voice and to cummuti 
That the- vole was divided and 
ocJwiv*: upon whether American 
■matnm ihi„]|j Hjprr»ede the present 
r teni «t whether a general revision 
P*»*ld be ptmpotied till trade and 
n; '!! , ; r ate mute ^tahilir.ed dues nut 

,J diiv the riim-lii n wssrrfrd in other 

..' JlLl v ih.it two-thirds of these prnpo 
2J" *imply indicated natural divi- 
'jj* 1 * upon, unusual feature* hjmjti v, lm h 
Kte t\tv C T had been ant parry, politi- 
ur territorial t»ue. 
„, ' ,c Chamber declared iiniuiitjtbiblv 
" ™<*t>tA a fl rs: jM c urifr-the prin- 
** which rhe President has likewise 

»'«tmin,i:,i ,1- <-..i-nr.ial t p T uith 

'*" lt world conditions— but d i tt-- 1 , i • _ 
JJOfn the Prudent, in thai he proposed 
, h 1 J«0 present Tariff L'u<!iniis»hiii 
^ adjust rates tn condition* while 
a *r- j" 1110 ". strongly rcijiuHicnds that 
*rltli^ Adju*rment Board he ireatrd 
Power of decision a* to rate* 
' "ppropriute Jimimriou* to he 

th r Congress, leaving with ihr 
Cnmrnmtiin its presenr function of 
►JuT u 1 il,Jcn1 * , ***i •' function which 
4n» U I hr impaired or made subject in 
„i' "^Itrre to political influentr or pride 
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The Vote 

LEGISLATION .hould permit, in the *vent of 
. rhiniFi n( fctnnmic factors, adjustment of 
tariff rain liv ntltniniilrafivB Atil hnrilin 
within limita prvtrribvd Con|rei> for ihr. 

puep«*« of maintairtinf. ■ unsitlrnt lanff policy 
far, 1S97; againal, 101. 

Croatian of a Tariff AdjutlxfiRtit Board 1o 
administer adjuilalile rales, ftir. 1 3W ugttimt. 
4SV . 

Rmsnnnlilr prnlcrliun for American indmlriri 
luh-jrct la dettructive comprlitinn frnm abroad 
and nf brnfllt I ' Any ^intidrrable n-cliun rr( the 
country, Far, I8SZ 1 agninmt, U 

1 he pritiripl* "i mainleoanie and enrciurnge- 
tnml of our ripurl Iradii lhoutd He observed in 
tariF lejulalion so far ai roninlrnl witji pro 
lection uf American industries of benefit la any 
considerable inctiun of the coanlry and subjei:! 
to deilruclirr cumpelition from abroad. A'or, 
lS04'i: again if, 

Tariff legiaLalinn «houtd he- framed and ad 
ministered wilb a view to meeting diserimin-a - 
tinos, direct or in<t:r«<t, hy other countries 
nf atnst Americmo trad*. for, ItitQ; agointt, H. 

Anti dumping iejiilotiou of May, should 
be maintained in principle. for, tSti.? 1 ; m'olnif. 
J*],. 

Tbe pre sent irilOm of valuation For te»y of 
ad valorem duties should be maintained- iVoiea 

■ n nppmitinn !o this recimmendation interpreted 
ii in favor of "Atiirhciti valuation " I Fttr.9KH; 
again sf, S3*. 

foitponement of fenerat tariff rev ii inn until 

condition* in inlftroattona] tradfl and financn are 

■ ufBciently itabilised to form a bktil for legifla- 
tion possessina permanent value, for, 723. 
againtt. iHO. 



ttf this relet end urn, totnc before rvrn 
the irsult wot krxtwn, will surely rec- 
ognize tllit the iimVre. ,ii ul I Ju 
of the Chamber of Cummeice of the 
United States, chosen by over 1400 
orgaiiixBuun* located in every stite, 
tertilorj and drpendrrtLT, und in fur- 
eiurl Kiuntrirk. which in turn reprctent 
in their rnrmbrnthip trvrr 7Jt\two titm*, 
corporations and individuals, will not 
be dr-trtred from rarrytntt out a courar 
which thr>' believe ihould be fed lowed 
in rhe ifitefrst of .Wm .>n coin nri''- 
Iteiitiise of rr»iyn jtton* or threat* of 
rrsijjnation. Such threat* are unworthy 
of the Americati businen man. u» 1 
have known and worked with him and 
1 if Inm now tliruuuk a. triirt of vea.r». 



."I^fiion by hn 
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j .r— ,„ ..living 
'irry inrn rfiect tis own ctmcloiions 



odmintiiter rate* 
1 ctriiduiioii*. ft 
* *«»ertril thr principle of ajiti Jumping 
inri, j r h Ufc ravured prutectmn fr>r vital 
>iMne» ni})j PC t In destructive Lompetition. 
Ufjted that thr principle of tnafiite 
L^f '"'d eiKiiurag:emrnt of out export trade 
I be olwrrsed m leculatitm «o for as 



ltesi'* ,,,|U M ' t ' 1 tne mau,t e»i">« of such pro 
jifff™*'' It recommends that tariff leffi*ia- 
a *br»i l j f j |„ f I3lncf j adminietirred with 

„ l,-w " *'• u ; -i '" • Ii • ■ tmrts bt titlw-i 

^ttrfts againtt American trade, 
f P*^ 1 American Valuation n* nuninM iin 
^*"r system of valuation tor levt of ad 
•wn dotiei, and upon the question of 
"netnrnt of tariff lepslittion until tujidi- 
In iriternAtitinnl trade and finance are 
. r ,ra hle. Ainrrtcadi htninei* • I,.,,, 

*'"te «br»\\,. \s unlrly , t i1it. I brtr 
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"I liihreeditirr. butninttg it all up. 
Ih^ "Ul the il-'liate is over, it is reiuarkiihlr 
^irrit ""' i%m **** <,x r rr * ,t ''' tow hilt trn 
Hvp " J11 ' in 'l r ' ,ar rnunt ncprcs«*-d theni- 
•atUtied whtn a full itRtcfneat of 



to he evpmrd that 
ijiir-tiiin. if riirilt 
L"»mplishrd wfthotH tome objw- 

lltir* hntll njtnr .l -111H |i 1 ■>•' : 
always beset the pioneer, and 
llioi rlnT>- i> nn prncri-ss — nn!> 
a^."'" of 1 1 ih reeding. Suttuninji it all o 
ik. "Hit ihr ilebate is over, it is rem 



facts and reasons for the Chamber's action 
was plmed beinre them. Hut what llir op- 
position lacked in nomberv it mmlr n;i in 
considerable degree in binrmr** and un- 
warranted comment, tome of it to the point 
of suspicion of motives. If ttti. nrre the 
gruel al attitude of American bujitKM met) 
It is obvious thut ,irtaniv j!i«iii <>i Am-'Hi in 
busine>* tti suicr to CongTr** the general 
opinion of husines* would be impossible, n 
thought win 1 h in tt*elf ts impossible. 

Let me *ay tu the critics that for even thinc, 
that was done in this referendum there was 
a reason. R reason impartial])- though r ottl 
and irnpRTtta% adopted; that the questions 
were not phrased to brine, a certain tesolt 
nr to catch anyone, hut in accordance with 
precedent and reason, as the best phrasing 
we could work out to bring about a rlwtf 
exprcasion ttf upiniun on the issue*. To put 
up a committee report and its recoismetida- 
riun* to be voted on rather than litiiilr and 
unallird questions l» jusi the procedure that 
thr^ follow in their uwn tu'uantr.ation. Thr 
Committee was not chosen for or against 
,iii', ii|ir Hi thought, but w:t> selecicd with 
the greatest care with a view solely to getting 
propel tepirsentatives nf difirrrnt iMiints of 
view and of dilfrrnu sections u.f the csmmry. 
iTIir 11 1:1 in imiTtttversy rat ovt Ametirail 
Valuation, and thr ■.ouiptrtr fjllacy at well 
a* intuitu* of rertafn ol the criridsm is 
best exposed when I «at, .1* I now have a 
right tn say, that at the time I telertril rlo- 
Committee my inclination wm in favor of 
American Valuation,) 

f'rtitu the mere fact thut the Chamber 
used its bent efforts to secure American busi- 
ness opinion upon tariff principles there will 
come sutnr resign nrinii*. Some have already 
come. But those who have rnfalned because 



School for Secretaries 

XOT ONLY U the National Schonl 
fur Commrnnal Sc< rrtarir* ro I" 
held at Kvanston again this coming 
summer (August Jl-September 1, in- 
clusive) — its sua-cess lasr summer made 
it an established Jrutitotion and it* sec- 
ood srshinn will mark aniitbri notable 
step in thr development of secretarial 
training. 

The plans for the National School 
are rapidly approaching final font), 
"riu"? »ominei llirn' .ire to \nr two 
cla»c* of student*, junior* and senior*, 
i-'ui the junior-, oiu Ii ili^ ^.inir u«ii« 
a* lout year'* will be provided, rliniipli 
with improvements bused upon rjpf - 
rirme. Fur the seniors there will be 
added a series of seminar* or disco*' 

sion unnrps nndrr tlie leadership of 
-spevijilisl* in the suhject* discussed. 
Kiu-h suhjecr will run fur a week *n 
rhat those who elect it may have full oppor- 
tunity to go into it t ho roughly and get not 
only the henent of the nectaWt*! kwiwIrJa*, 
but the «Kp*rience of other secretaries in the 
vraj of practiral Hpplkatitm, Subject* tenta- 
tively listed are: 



F*n<i<t*ttnmU. (£arh of these runs through 
in entire week and two rack week must be 
elrrtnl \<\ rarti stsutrTit whrtbrr junior or 
senior, Seniors, of course-, will elect «uli>ert» 
1 hey 'till nut take last yr»t.) Speech, (**y- 
rhftliiRV, Uuiinens *n,1 (jovemment, Juurniiliim. 
Murticipal tiovernmrni, Uminesi Law, Orj 
aaiiun and Munaifrriirui hrmimiiM «, Social 
CorMl'uiona, Ilislrthiuinn 1 ma rkellilg ), Miilnl'v 
of American ftuslnees. 

TtihttHtA I'.oHrin. (Tlie»r arr lot juniors. 
On each Biitiicst Hn will be a leaf luuk, 
especially prepareif, a lecture, and a round 
table discussion. Each *ubject will be given 
00* slay.) Organization. Program, Kinanc*, 
Puliliiity. Membership, Sfrrnogs. tJfiicc Ad- 
inini stratum, Prpartmrtual Artivitirs; I'nrri- 
weicial, indrnlnal. rivic, Thr Seeretary 

.V/mino-i 1 Iliese ate tor senlurs. 1 ^cHing 
Vour t'rguinrafioo. Traffic, foreign Trade. 
Cits Planning I. Including Zoning and Mous- 
ing), Mrmbmhip < advanced emir K I, Finaiu-e 
(advanced cowrie), tlmmber nf Comrruiree 
Oiganiiatkm, Social Sarvice Activities, I'laut 
(buainessl LiMBlKin, C'luiiturter Drganiiraiion 
and Mabagrmrnr, IjtBir Krlationt. 

Arrangements are being made for studr-nt 
actTvfrie* durirtg the si'honl term, for 
use will he made of the exceptional nop" 
nines Krinstnn nffef* for r-utdoor sports. 

The School of Community Leadership at 
Madison. Wis., ha* been di*cnntinoed. tl 
wai ixinduclcd hy the .Arrirrican City Bureau 
which bus placed the ichoo] focihtir* at tile 
dttposal uf the NatiunjJ School. 



Meaning of the Haidwood Decision 

MERE MENTION of the Supreme Cent Ilftisinn id the 
Hardwnod Lumber Cane tend* cold chills down the hack* 
of Trade Assoaatimi f.«ottins. Hiw fir fetched were 
their fear; that Trade Assoeiarinn activities would he greatly 
curtailed by the decision wc tried to show in the article cntftled 
"Hardwood Decision It Limited" in the February issue. 

Now Mr. Frank fC Nelwker. who was AsMiant t< r '" 
U. S. Attorney General in Charge nf Attti-Trnit Matter-, in 
the preceding administration, and whose work was tvith just 
Midi ca'.f-i a>i tlif ILir.ki. .-,.,] Av»u.-i;ninn, write* tn it- tinllou'* 
of our article: 

At yroi «uj{jpf»f, the >l«-i«inn rrmtaim rushing rirw .. r -la rtl iri4£. an.! 
Ill effrett are ni»t nearly «> f ir-rfsehing at »»«int M he fceQ»i-alJy 

»il|lp<nr.|. 

I iimlcr'tari'l thiit tnninvm mnrnni are being wnfrir cimilsrtjr.! fur 
• lie purpote tit cunvinci iitf tlspm thiit (hit .Irrijsuii ileull i fatal blow 

In all rr;i'lr awn- fli Ml 'I llul ll'ilh'I'F -l'"r- •.! ir-'-.ij m - !•- 

■farrtial amendment uf iJie Sherman Act will enulile them to "carry un." 

Wliile I am cunriottd thai the Sherman Ami-Tf.tit Act thmild be 
inieiidct.1 «• at to permit the count lo take a hrundrr view uf cronninic 
•simf ilium, I realize that ti> [irmuit any aiiirniimrtil whatever of that 

Act at the pretem lima i» "a pmiy la-rge erder." The vtUo eonr«e fur 
trade tLMOctaliom in the cimimtfancei it •imply tn refrain in gaorf 
taiih Imm Fittnjr pricrt nr <-n nailing prniiiittirrtt. They have Itrtrawn ;iH 
1 1 > ■ 1 1 L- 'till \h».' Iliinii. :n:r, m •■ !"• ■Iniir .hrertlr ;n I tbe> k rj' now 
that rhfy raniuil be dune inilirrctS by »«rk metliud* m thrttc found to 
mitt it) the Hanlwtioit Catc. 7 concur in vmir tirw that there it a llirx? 
domain In whlri trade ittoeialiout »r* »tilt free to act, mad that the 
deration referred to doei not purpuri to drat with what hat Wen Ren- 
t-rail* re(riirdrrl m legitimate actieit'tet of thotc nrnaoiiititint. 

Poland Needs a Hellandmaria 

A TREASURY WATCH DOG in ven f.u t j* what Poland* 
finance minister thinks hi* country needs forthwith. Con- 
tejqucritlv, he prefaces his new scheme of taxation with n demand 
that he have an absolute veto power over every project of the 
government that would entail new expenditures. 

His proposals for taxes are calculated to persuade Polish 
legislators that he should have the veto power, for he came 
forward with a levy of t f, per cent upon capital invented in 
industry, agriculture, or merchandising. Later he consented 
to modify trie rax into a levy upon real estate acquired in the 
years 1916 to ioji, making the amount 200 per cent of the 
purchase, price if the property were bought tn 1916, lis per 
cent if the acquisition were in igi7, and so on. The high figure 
in percentage tasct because nf the depreciation of currency thtit 
has Keen going on at a rapid rate. Gold, jewels, money hoarded 
at home and the like he make* subject to a graduated tax. 
Finally, he proposes to Treat a* genuine crirninnls any persons 
who evaile the law nl^out cxpcjrtiiig Polish money. 

All of this sounds harsh, but it **rves to demonstrate once 
more That a country that turns loose the printing presses and 
indulges in an orgy of paper money must eventually take a turn I 
road to get hack to a position of financial credit and standing. 

The Last Word in Mechanical Motherhood 

INDUSTRIAL RESEARCH is a very excellent thing, in it* 
1 propel place ttnd within reasonable limiti» but it seems to be 
going altogether too far in the hands of the Japanese. Operat- 
ing under a governmental groat for rcyearch, a Japanese savant 
has created a machine <mme t lo feet hy ;jo feet in dimensions 
which he declares will hatrh r.;co,ooo eggs at a time, with a 
live chicken to every egg. With becoming modesty, he describe* 
the contraption as the "most comprehensive machine in the 
world." That the professor has dared to let word get about 
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respecting his invention would seem to be proof positive that 
there is no "agricultural bloc" in Japan. 

Posstbb »t have arrived at an <t,i ft y.trni. li iv. 1 1 1 n-enl 
that hard times stimulate the imagination. When the worn 
gcti to feeling poor it falls to speculating upon the production of 
fP'Li Inifti tluti air, lead, nr silver dollflrs, and upon the branches 
of the printing art as exemplified in slips of paper with which one 
can fill his empty pockets at will and purchase blue sky or 
suburban mansions as the spirit may move him. 

Bermuda Capitulates at Last! 

BhUMl DA has itiven way and will mnv have Liut'»niL-)iil 
under public control. A majority of the legislative be " 
of Bermuda has at Inst agreed to permic a system t" mot 
InisMcs for passencer and freight- Private motor cars, howtt* 
will stay under the ban. 

After religious! v excluding the motor car and permitting i 
horses and bicycles, Bermuda has declared for the motor 
bur only as a public conveyance with its operation and man 
fnent subject to strict surveillance. 

Where to Apply "Uplift" 

SAAH l-.l. VAl'CLAIX. president of th* Baldwin Locorr. 
tivt Works, once said to an eilitor of The Natiox's Bit 

"Most wage earners resent natcrnaliNm. Their feeling 
this: If my employer can dig down in his pocket and hot 
libraries and bathhouses and theaters, why ran'r li-: pur t 
money in a pay envelope and let me prck out my own place 
amusement? ' 

Here** a story that will prove there's truth in the Vsud 
pliilnsophy : 

On the Pncitu const a lumber enmpant lud ;t tiewtrxccut' 
He wita blessed with a conscience and a sincere desire t» h 
the meo. flis company owned the town where the men live 
and he felr thai there was a real need "f a club house and «h a * 
the company ought BO build it. The general manager approved, 
and the project was hailed. as a forward step in winning the 
support and cooperation of the workmen. 

The new executive had got so far as 10 make prelitnin.u 1 
plans when he was hailed by a woodsman friend who had beefl 
with him on a hard trip into British Columbia and with whom 
he was on mure than commonly intimate term.*. 

"What do you think of this idea for a club boose*" a^ked the 
executive. 

"Take my advice and dmi't," was the unexpected answer. 
"The men want higher wages. They arc out worrying about * 
club house, and if you give em one it will be just a place to '9fV 
on rhc floor.* (Jive 'cm what ihcy want if you can and don t 
try to tell cm what will make them happy.' 

Thai ended the club house plan— at least for a white. A year 
later the new executive heard that the men had formr ! 1 ma I' 
club and were meeting in a heal billiard hall. He sail I not hing 
aad later wajs asked to come tn a boxing bout at the club MlSf 
finally to join the club. 

Let the executive tell his own story of what happened: 

"During that winter, meetings Were held, small entertain 
rntnLt were given, and the subject of building a dub house 
came up. 1 attended one of the meetings and suggested on th<* 
Hoar as a club member that, if they wanted a club house, thry* 
might put up a proposition to the company and I would see 
what financial supporr could be obtained front the Biurd { " 
Dircctejrs. 

"A committee was appointed by the club to deal with wl 



F°flripa n *nd acting in cooperation with rbis commirree, and 
l" tr *'tli .1 building committer, the company built a dub 
j" 5 * tD meet the requirements as nut lined by the men them- 
■ v «. Ry suggestint; that an architect be employed, we 
jJjF? .f "idtrectly to control tome freak ideas, but in the end 
" fJEj* 1 "* were exactly or desired hy the club's wrnmittee. 
ll '■'!"'' organisation has been a success from the sta.rt and 
r un entirely by the men, no control of club management being 
*,z!?. lia< *. by any company official. We huve watched a gotxi 
r mistaken because nf radical members bang elected tu 
» but thcac mistakes have always righted themselves and 
ttdicstl members have demonstrated their inability to run 
*P»pperly . There have been ocea»ional financial trim I ■ 
*' these have been valuable lessons." 
* Mint company had a like experience in its lugging camp, 
'cr baths were put up without even consul ting tile foreman, 
felf intu disuse, I-iiter the men t 




tnenisdvc^ and the omtpanv built u bath huni-e which (lie 
after and use fully. 
Jff^s* ; *de put this moral on a Ftllr m Stunt: ' 
m)** 1 '* 11 *" ,m ^ n> ;,nv "P'iWng you've got tn gcr under* 

taps it tit* here. 

WThe Vision of an American Inventor 
HERE DO we go from here?" wojs the question put forth 
by the Rubier Growers* Assodntion of Great Britain a 
**Od a half ago, They offered £ 5,000 prizes for the best 
*tir>ns tor new use* and increasing present use* of rubber. 
W a,.I e V J ' ts were not satisfactory, but the prize* had ro be 
[ r «eu anil here tire the lender*: 

oi-rT** °' ^i-ooci fur ihr «uuitcmioti of using sponge tubbet lor 
MphoUtrrv jnitjinsn,, intludina tlir miking of mattrettr*, 
Wnim^ 1 1 i , iiri-,]i«::.rnr-- 
. r „, "' for thr *ne£.*rHtwin of incorporating niNur m hijuni 
) r j lp 1T '' Paint fur prevention of wood and inetals u^uiim the action 

\ .. * rj ' divr^ihlr amiinM < compeli'luls. 
fijr J '» £joa iv-r the »u^i£c»rIon of" the u* tif rubber in paint 
' ,ll fri^f(| | J ' decorative and preservative purposes, divisible among 

i3| n ' c it tsoo for rhr oijBjwrion of the use of ruhhrr for thr 
•titiM Jj muthjiUTrl* of moinr vrhiclr- divisible .-inning S 

'1 h ' • 

juda,. , c !v ■ bit of pride for Americans in a claune from the 
I, report: 

' v u |' t ! ". I * t rttctiye here u> rnrrrtinit that CnHidyciir. the discoverer 
if5r^"".* t ' 0 * 1 ' '"i work, "GooAytax on Gum Elastic." published 
'hrt f ' K '* e% 1,1 rshwuitivf hit cf pm«ibte u»e» for ruhhrr, wirl 
*h jj^ r,,t ' Wtj aritini; frotu modern development-., there i» li.irdlv 
^ ""^titcBieU in thii cnrti[K'Tition which it not ant)dp«tea hv him, 
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10 u 1*1*5 Vfive-ycar-old work that » still nhead of the industry 

n dexuted! 

Something Just as Good and Better" 

vV nl'l ' ' ^KI T unnoticed legacy of the (>reat Wa: 
"^□n ni tl ^" al 7 development of industrial rtSBttct 
*^y^|**eacarcfi Council lists 204 American rompanira winch 
^ I'm I ' l' °^ ritne it^oopure wientisti. ()nc conf.rn. 
.J of* '•- !:r -'' Hfn ' ' ,,! yearly budget retches the neiuhbot 

^ti(, t , i '.'/ :rit chemical merger was and is inevitable ''cotwoli. 
Nii(, l 011 '.^ 1 *' 1 Chemist* of the nation, «urvc>ing tJit-ir 
.^ti!»!?*» ffifcrht well gloat over their silent control of youx 
arid mine. What liberties they take with our factories 
shrives! "Something just as good — and better" is 



a thousand ret-:irt!i, 
,ttifr. 




oft vtur-free 
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their slogan. The lowly cotton seed they have scat to bowl 
over precedents in a score of industries. The lowlier tump of 
coal in as many more. 

Food, power, clothing, shelter — they laugh at our stocks and 
-■ I nl'fut To rcleuate them to the museum by finding a vitamin 
tn make cheap fowls nutritious; by harnessing the sunbeam: by 
making cotton warm as wool; by destroying rust — that agv-old 
cntmy of cojistruction; and dreaming a 
a tliouiiand other innovations as fantastic. 

Largely responsible is the industrial scientist for tha 
ing inter-relation of businew. The seemingly unimp ri 
by-pro<lt4ct engages his attention and suddenly a new indu 
is born, adding its di<ct)ncerting factor to the btexor 
economic bw which governs each and all, and nil in all. 

When you, secure in your "in depend mi" 
against novel restrictions imposed by far-flon 
industries, indict the scientist. He is author nf 
"Ni> industry is a law unto itself." 

Placing the Blame 

PUUUC AI THOKlTfES cannot always i 
tri-m the consequences of their iiegliitcnft 
there are boanU *if trustees tn ehcu^e of harbors, 
hoards failed to remove from the rntrarue *>i its harbor the wtcck 
uf a vessel sunk by an enemy suhpurinr or did riot place propei 
l>ui"i> lo indicate the wreck. As a cotiTtiKcriir oi rln. negjigencr. 
twtt iifamiT- ^ti ink thr wreck, to their damage nml to the dunmgr 
of the cargu tbry carried^ They ptrsefitrd over >j.ooojckk) in 
clnims against the harbor trustees. 

The Hi»ir*r »f Irf>nJv hot now deciJrd rhr iiuMret mitt) p*>. 

German Railroad Troubles 

/GERMAN RAILWAYS h»ve a lot mote trmihlr than t 
V.JT Ami" .hi . iirumijKinirirs in mnktii^ end* meet in (be 
ul n depreciating currency. Besides, their traffic ha* not got back 
tu ptewsr levels. It is true that the "cai'miles" 1 on Genirnn 
in toll evreerleil by iu prr tent thosr fur lulu, but the> w rrr 
nrvrrtliel-r-* -aill 11 J»er cent under the corrr-ipuodio^ Vuio t«,r 

Squeezing Fifh for Gasoline 

T'S H UU) m U-cp pare with rhc shifting rtpinroivs an 
_ future of petroleum. The editorial eye is caught by a 
headline: "la » Fuel Stringency Near?" and «c read on: 

More oil will he discovered in thin ernmrry, hut that the qu.irciiv 
thus made available can rcpl'ice die failing supply of existing field*, 
much less keep pace with an evcr-inrtroatng demand, is increiiiMr. 

The obvious deductiun which the autonQtive indioitrv mi 
nr.[il-.i-..iiir though it may be, is that motor fuel is practically 
to advance rapidly in price in the not distant future. 

We had just digested th:it when another Deriodkai^aflfoltJa 
before us a story of untouched oil resources in V< irtltcrn'Canada 
that seems sufficient to run all the automobiles tit the world 
lnrever. 

But why worry anyhow? asks another, 
drv; their output decreases with age. Son 
xv r II fie able to say 'I told you so.' iaong before that dav, a 
hydro-electric power and tight, greascless lubriciints from 
artificial graphite, and other results of the development of 
human ingenuity will perhaps have robbed the petroleum 
|iMpiir'K of all audience. * 

And if that in not sufficiently rcassurint!, here's still another 
gleam of hope. A Japanese scientist say* be has made synthetic 
petroleum out of fish oil and clay. 
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By ALVIN E. DODD 
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IF VOL" -wonder why a pair nf mtn'i shoe* 
adtfctl wld at ¥4.50 «even y«« ago. co*t 
jou Su last year, one of the graphs mi 
thi» page may help you find part at leas* of 
The rra*on. But it will do more than that. 
It will reveal tu you how faithfully P»*l 
material, manufactured product, wholesale 
low and retail show have followed n price* 
rrr.-nn incw-apablc economic Jaw*. The 
other chart i* intended to do thr. »unie thfnji 
in re£l"d to ;i <uit ni innl'^ rlmlin 

These graph* represent ii paitlsrakiny. in- 
tiuir; hy the Domestic |ii»iTiburion flrpan 
ment iato prim «f the** two ankle* oi 
men'* wew fniw t'jij to the present time, 
earned fhrouuh the whole process from raw 
material tu rhe final purchaser The fujure* 
were piocured from main different sources. 
Both praphs, it i» clear, reveal the «ame 
general rue and fall, and ihr manner in 
which they folios* one another, ei>pccially 
in the downward trend, would he uncanny 
1! u were ntJl inevitable. 

tl will he fih*rrvei| that the graph dealing 
with price* of *hocs show* that hide* »re 
now below ihr i^ijt price*. ( Tht!i wa* due 
in part to the "buyer*" strike," because pid't • 
cr» continue to kill steer* and ta accumulate 
hidei while the public de.linrd to purvha*e 
Mn hiri article manufaciorrd from litem: 
MM| tn addition, at the conclwbn of the 
Wnrtd Wat, South America and AuHtr.ih.i 
released to this cnump Inijr ■.lnrim-nri u li-.< li 
furchrr flooded the market. 
As a matter of fact price level* such a* 




1*1* *J1« IfVJ 1J1F, 

Price movMnsnli relating la thoet. 



'.■ ■- 'u j r n\eJ lu in- sat 

teution, and cannot be 
lived hy ud [union. *u far 
a4 evpenciice hat thown. 
Ttoq ri«e and full with J"o 
the economic tide. An 
examination nf aimllai 
i,uiii ; .tii«ti5 iJ'.msh: .mil 
after the war of iKtA, at* 
and attain during and 
after the Civil War* re- 
veal* a substantia] simi- 
larity not only in thr 
height of thr mc hut in 

thr rate of the fall. 
Here we have three- 
pence fit time, with i« 
hiil t-im(ur\ interval*, 
each disjointed In the 
emergency of war and 
each manifesting in the 100 
must remarkable fashion 
distinctive and similar 
pri l r- [1 1 1 1 u ■ 1 n r 11 j . 

Nil sane man could 
nuppois that the*e thrw 
periods were influmrrd 
In rhe collusion surtiofl 
of any one group or any t'omhinatum of group* 

in the huntnrii world. We klVow that <in- 

the mo«t difficult operation* tut an individual 
or jffoup to undertake i* ti* Corner the market 
— trt U» »sy in whe:it. Vet rhii it mere child*' 
plajr compared with rhe effort whit-h WOttU 
he required in order that wholesaler* or rr- 
1 i'.w» thuulil combine *ue- 
crutfutly 10 maintain high 
price*. The tiraph* du not 
tell the whole. *tnty, of 
coitrie. They do not reveal 
the factor* which enter intrt 
thCM pricev Kuril a> t- ■ 1 ■-. , 11 
production ,ind dem»nd, the 
pori'hasmg- ptmrr of moony, 
the nOo of uneinplm'nient. 
and) on on. But the} reveal 
thej drait which occur* in 
each *tep of the prr,i; (■->-.. 

Wn(!e* feci the influence 
nf audi diyturliancc* later 
th.m relLiil jirices: and when 
thr proce.** i« rrver<ed after 
itn upward movement the 

conaumer fhould, thcrirrti- 
callv, regain whatever he lis* 
lo»t. l>t-cjiu»e wageii feel the 
downward trend later than 
price*. This take* no ac- 
uniitt of rent, which Ij Jait 
to feel an upward tri-nd and 
la*t to ilnline- 

The ut'f^t value of *ut-h 
Crapli* ait thtme la that rhei 
.1. ) heRittninK toward 1 
knowledge of produi. tujn 
and cnnaumplinfl which will 
rnalilr u* idtitnatrli IU h>\> 
1 In- top off hlRh priir* and 
till in the depressions. It is 
not visionary to foretell a 
rime when we will tT.ivrt 
economically over a Tolling 
tnuntry, at wont, tather 
than through «urh crae* »t»d 
peak* a* are hrr<- depicted. 
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A biowlcdei; of business facts (quaittt 
produced, quantitieji in stock, quaiilitie* c* 
sumed and the various price* through 
succeeding steps of distribution) is a» W 
sxxy to the uninterrupted pro*prrit>- of 
United State* .1* is the knowledge to 
automohflist that a train i» appronihiml 
crossing whkli he wishes rtj traverse- (-»'*' 
11 knowledge M ihe»« l.u:tnr>. w i-li.id v>" 
out very soon formula*, so simple aild^ ( 
crltaiil that any husinens mnn will hr 
to underntand rhem nod he guided hy i**' 
There i» no dnuhl in my mind and 1 do 
suppose there can he any doubt in 
mind* that if we hud known whal thr sopf 
,,1 ihoc* in *tnck wat in the tmniucr 
J9IQ there ivuuld have been no cnllapa* 
U took place in the leutlirr and »hoc 1 
kfts. It is thr umc with ir^ard to ' 
and it* product*; it is nearly thr sarne 

' ' 'I ! In- 1 -ii II * 1 'I 

The price* relating to nien"* mltf » 
itn apparel which told In 191^ at S'5< 
tummari.ed m the 1'ilhiwuifi tahlr: 
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Alway* there will be specula! tor 
speciilatirm it luned upon auessra ttlld I ' c *~> 
knowledge it it* (create*! enemy. " 
American business mat) is forrir-i 1 '! 
knowledse nf production and price* 1,111 ' ( j 
trust hrm to utai <l»- hmuejt ^occe*-'' 
through any eorditionn he maw meet. 
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JOHN G. LONSDALE 



»'ftir-5[DENT. NATIONAL bank of COMMERCE, ST. LOinB 
RATIONAL BANE SECTION OY THE AWEETCAN BANKERS ASSfXTIATtOK 



The complete audit of the commercial borrower's statement by depend- 
able certified public armunlaitts is a form of business insurance that shoultl 
be encouraged in all lines of industrial and mercantile activity. There has 
been a marked tendency during the past few years on the part of business 
men to recognize the value or the complete audit, because they realize that 
an examination of their records hy disinterested and capable certified public 
accountants eliminates guess work and serves to establish the essential facts 
of business as they really are. I commend the complete certified public 
audit as an instrument of great and growing value in the development ot 
American business and the safeguarding of credit. 
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Air Transport for America 

By CLIFFORD ALBION TINKER 



■ 



ITS A YEAR and a half ago that The 
Nation's Hivims*. making nn? of it* 
rare plunge* into fiction, told the story 
nt the iormatom nf an air transport iram- 
f.iru to run preat dirtr/ihlrs from coast to 
toast in less than forty hours. 

In another year, if the plan* of the men 
Kail uf a new company do not miscarry. 
liUhlrt-lh.lr-iit *ltip> will make their trial 
trip* Jiron country, "Hie, compiwv ha* brert 
incorporated, capital Milrsted. patent* ac- 
quired and preliminary planning completed. 
S<> i*: the fiction uf 1920 hut become the fact 
of J9«. 

Tlir editorial prediction then was: 

White llic trralmeBt $• faperflil oerj iletail 
» an aotcrrnpliiinfd fart or it under csprri- 
inriitwioo. Mmi of ilinor ihjc J re tuj1 fact* 
nw irili be within five year*, 

One of the mm active in the company'* 
plan* is Benedict Crawrll. former 1) A**i*r~ant 
Secretary of War, llriid of the American 
Ariarion Mission rn Kuropc and prenidenr 
■ti thr Aero Club of America. Let hint tell 
to* company 'i plant: 

'Our Attn," said Mr, Crow ell. "i> pro 
hide rijpd sii*hip service to America first, 
anil. a* time K'ir» on, I nk this continent with 
llir rest ol tile world by aerial routct; a srrv- 
ii'r supplementing etistiuj; mrthodi ut tr.in- 
port.moii. one which will traverser space m 
a minimum uf ttrtir and *upplt n mean* nf 

tr.ivrl both title and noli ton Mt . 

A Present Day- Necessity 
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roads were To 
00 country in rf 
transportation more nri'i-*»ar. than m thr 
United States because uf It* fear esp.irtw 
of tcrririny nod i(- muni r<m-. iirhftn <-enter/v 
of larjjr tiiec. The (Jutted State* ran ,111 il 
should lead the world in the rigid mr-ibm 

field." 

Mr. Crnwell waa one of a putty of finan- 
cial men and engineers who *pent in Europe 
much of >hr sprint; and *umtnrr of 19JI. 
Tim went to airship factoriet jjhI ajrioti*. 
in Germany. France. England ^and Iraly. 
They made flighl-* in British es-Gerntiin and 
Italian airship* secured data eoWritfg manu 
fattunng and operating <o«» tux twily of 
airships but of hangars, mooring ma*t>, land- 
ing field*, and terminal facilities. The? se- 
cured informal ton .ind engineering data rr- 
vpecting flight* over route* in the <oiifitrir» 
tunned, passenger accommodation*, freight 
and rxpres* handling, fuel and supply 
«iafi<itov refiUnrinrni 01* r» niiu:..rni» r.uf. 
and, thf law* uovernifm air navicarion in 
Europe. 

"At the »afnr lirof." Mr. CtnwHl «- 

lijuirtcij 



<m uivr*tJt;a 




We lookril 





the hrltum que*hnr», it* ro*l nul ptolulile 
*uppt> ; KHltir* cj| riprratmii rrvmue:, pav- 
»eilLti:t. freight, e*:prr%* and mail: the muat 
feaiihk" mitten uvet whii h tn itart out new 
service tw lupjdrnirnt exrt(«nc t r atrvir liuilt- 
and the effr\ t • i 1 • t 
a yearly operation 



fte*: meft 
nur rlimn 



•1 he Jole ; ortd the 
which devrliip inn» 



of the cfirporntinn ii.nl thr cooperation and 
ansistortce of Dr. Johann Schurttc of the 
>chuette -Laae Airship Cotnpauy uf Uerrruny, 
and ciirpt of hn engineer*, a J no vartoua etigj- 
uci r . ..ml »fjf^ritW oi Btfici rirartfj autlMri' 

tie* of Europe. Poctor SdlwettC had keen 
r 11 America in the *piing ul It^io a* had ■ ilTi 
rial* of the Zeppelin Company, and the in- 
formation Kamed from them wa* til material 
tcrvlcc in the firit formal itvp, iht organisa- 
tion of the American Iitvritiyatioti Cut- 
poratinn. 

'We uniovered etirniEh rvidcnvc early «n 
nut trip to Europe 1 ikr u uiili fiut pirviim*ly 
fonml." viid Mi. L'twweJI, "ti> convince u* 
all that the citnc had arrived for icrjftt; 
thai certain ciinditlun* ahtowd, if taken Ad- 
vantage of. would plavr tbi I'nitrd Stute* 
ill the lead il) the air»hip tudii'trv, perlm;,- 
for all time, pulirical u>ndiiioJi», reduced 
race* «f orchan^fk pow-war teparatinn*, rhr 
nonernpluvmcnt of airahlp ralTnt. .ill these 
wrre tactnr* in giving airthip* n aeihiitk in 
Eoroive. Thwe fa. tor* are in out advantage. 

On the tefutn ni th:Mr im r*tijatnr< tinm 
turope. plan* were furnnrbilril for file 1 or 
Cant atuw of (icnrrp.1 ,\ir Seirke which 
»l:irt* bu«ttien« with all rile ii.xuinulilted 
data acquired hy thr AraCficM IrivrariKaiion 
Coi puratton. The Utter lurpurutlon luu oc- 
murrd variou* ri](hr* for the conatructiwi 
of llernian rirnd* thruuyhnut the World, 
•retired nption* on crrtuin equipment vital ru 
tin- indu*try, irK'iudinu nnfoiiiv matiA, 
hangar*, terminal appnratun, and plan* and 
tpevifW-atioft* for ripid uir*hip* nf tarinu* 
capneriaet for long' distance routea, 

Dr. Stihuetrr t* uft^t it th>* count ri. Thi« 
•COond viut haa made ptHaihle rhr incornora- 
tion of General Air Srrvier and nudr nmrr 
drfmite it* plan*, Thr first line the company 
hope* In put into nperaiion n ,11 lie i<-irn 
. ^ I'll U> Chiiajju, lit he extended to 
Farifk toa*t dtie* a* toon a* additional 
»llip* cut lie huilr. The New Ynrlc-Clticaijo 
Imr imII he opened h) two uhip*. each of 
appro* iijutrli 4,ra.K»,iaxi cuhtc feet capacity, 
r ; n-ur -fm» rn he fabricated in Germany und 
rr 11.1c J in the LNlited State*. They will 
provide udet]uatc accummndanon* tor iijo 
paitrnijers and jo ton* <i) mail and rxprea* 
matter. Ir i* planned to build larger »hip* 
for tfrtM to Smith America and Europe when 



>lrmi to he *ur- 



rrtounted ill any undertaking 11 f Mich Wide 
application." 

In ihrir iiive»ti(;ationB, the rrprr-»erttotive* 



DL*RtNG the war thr writer 
uf ttli'it rtnry- Was a lietitrn- 
ant in the United States Navy ami 
acting Chirt Engineer of Naval Avi- 
Ktior) in Europe. Hr was on Admi- 
ral Sim's «aff. Returning to the 
Navy Department he wa» Mtth Op- 
trratioos Aviation and* with llir Itu 
reau uf Aeronautics. On the un- 
fortunate attempt to hrin(i the /I'.' 
tv thh Country he escaped the diiosirt 
hrciusr a muaum to the BrttUh Air 
Vtini^try kept him from makirip thr 
trfai trip. 

It was Lieutenant Tinker who 
wrote for us the story "Trniuporta- 
tiort'* Fourth Estate." 

Titt Etu i or 



the loxilitiM for complrtc dmatlitctiiMi h»\ 
hem gathered in Amtnu. 

'Ehe men who look 10 cottfidcntU fun 
to a commercial ni rah ip acrrvice thai 
supplement our land and waterway* 
Jm i|*e ±i*l not only of *yrnpatli\, but of a 
support from the authoritie >, both of 
rumy and Navy, They twuevc that t 
Gnvernmene will permit the use eithei of t 
Navy hangar at Lak#hur*t or the one at tK* 
Cape Ma( Naval Air Station and the Armjf 
li.iiigar at Scott Field nr.iT Chicaeo to t 
<fu)i> of the new Lumpaiit may he ct 
while it* own running; and terminal faci 
are under construction, 

Mi Cnmi'll poitiiH out that the OJrnrr 
Air Service *hip» would he available lor 
1 1, tilling dirig-hle pertuiuirl in prace tie 
and miiiirdiaseU »i-rviirnble aj aoKitfar) 
111 lltnr of tear. 

Their liupr of federal i,.ni|e-- i-i.ni 

not *cnp with that. Thcj feel that a 
Tr;ict. mutually advwntiigriiu*. ini^lti Ivr nr 
with ttie (ioverntnenti prrtnin ittcj tlh-ie * 
unhnrn dirigihlea tn he filled with heliu 
Thee hold out the tufttc.tioft 1h.1t tfx 
would lie in effect great tcnrairr ir»»el* 
lirliniri unit U'ontC to wa*tr >ir nut in 
;:ntl ih.ir their evprriment* in h iinii ,111: 
|ia* would h." uf il.rei J ireu. e 10 tile < 

efiinimr Th>' record llighi ot (he h'i-iiii'- 
(illi'd N it) V blimp, tlte C-7, ivtii added prtaflf 

ot the pun thi* nori-iiiilxmmaWt (to* i* likrir 
(u pln> in the future id air navigation. 

But let Mr. CroweH justify rlu» pro- 
which, fatttasric ai it luundrd wliru 
Natjov'k 11 r sin em tir« told .t ncitun. 
ha» yet enlimed tlir tiippttrt or mrti nf 

b'litftgiiii 

"The unit of lift* todaj it rtan n n Jui.xvc- 
Thfreii.tr 1 1 ti- vehicle employed in rediuirig 
the time required to cover a fjiveu dim 
i* of iinrrJrtDtc impontiiice to the bya 
world. That u where the air<lup cntne 
It i* essentially a |ong-dl«rance craft, at** 
that El why »r wjll have no compen'tion *JJ* 
lonjj-di^taxK'r traffic- — airship* ,1 r r diitinctrf 

in .t >i.a>? !h :lumvlvri. Tlir ru 14 im ir 

ul Cifinr.il .iir Service litieri Mill on tel* 
hour* froni New Yotk tn CIHcagri and <>•",*»' 
forty hour* from New Ynrk to the Pai'ific 
coofit. Think what (hi* mean* to hut' 
deiiltiig in express sliipmmt* while tint 
a factor." 

Who are the men who have oledc' J r ^ r 
help of fimr and money to this Genr-nit A»f 
**eivtee? We have named one ot two. B*^ 
sides Mr, Crow ell, Owen D. Young, »JQ 
prriiidrnt of the General Electric Compaorf 
1 Ive.i.fiiv.; I!, irriiii nul Snuwdm A. Fahtff* 
ituc'k, of ttertriui, GrtsCnm Si Co.. have 

been 

actively interested alrmo-l Irmu the begte 
nin;;. The name* of R.. B. Mellon, Mm lM*! 
f ield. FrankHn Roosevelt. E. M, H«ffl 
president of the Westtnghousr Electric al** 
Manufjicturinn Curnpany: Aithur \' . Da 
<>f ihe Aluminum Company of Ajmu' 
Samuel VJcRoberta, president. Vletropoli 
Trust Co.. Wm. B. Jove, president, Nation* 
Sutetv Co.,— these arr raken at random fr"** 
the list of *ubiirriberi to the American l' 1 
: r''i^.iri..n t i.'tMi 1 .11 iuo itol ivJio lire u. •svC'* 
intcrestiris in >he <iperating company. 
But after nil thi* is not the ttory' 
rommeTcial enterprise, ir is the »tr>tv ol 
1 — :ui <!■ 1 ii hub -ites li^ht in t!o* m 
line nineteen months ago and which 

-,ii -ti cue -!>'|' tun ,i:il- rcwlilv 



Hotels Statler 

Buffalo - Cleveland - Detroit — St. Louis 

A TirW Sthllr* 1 1 1DO in^niLi. 1 fcltfi luiJi* 1 U mi liuiktuig ■» ftvffntti — U* *ip*n m Ifrr tfyi'injr < I mil J OH ffliip* r*^iftH will ||- l*!4*nI U*fT. 




The Headwaiter and His Captains 
are There to Help You 

«2/ H. Si -TV! I t II 

HE hrudw nilw in any StUttlvr dining room is your lio*l 
He ih thcrc i<> wr ihul your wny i* itiurk< easy, lliat you 
e WHI -I'.,-, I. (hnt you un- fvlirrly wtisfinl, l»«th with 
'"•it is }in,u R |ii yini nil (I 1lu- way il »r- pul Mtiec vmi. 

nJV' 1 ^ 1 ^' l*'" 11 " »h«riuii! hi» r»**pc*«ihHHy, »r* 
* flpt*it»** • bii nsiitftanU— who have- ilw mhic rclntiun 
W If'dr.Kt-aitrr hi im/Muiit uunuip-r» Iwvr I" iv iiuiiim j£<-r. 



Instructions to Headwaiters and Captains 

j'n the Statler-oprrated hotels 

'A 1 



N'1lipltil*T tturl it it 
• limn «r IiiiU miinwilif* fa 



li.*i 



unit nfrr ■Ml M 
Ulr A (Mini ihimiil 

il tlur, ,t n . r l.illi 



:i l 



M *"»» ultoold rv<T, in any of onr m»tnuranf.s> Jm»"o 
Ji**ntihfj|.-tioi« «r Hrnu'Viiiirr. «r.k foe n captain <«r 
r. WIh-iIht il i* ii r[ii<"i|ii.n nf v'ri'iii*. ni >>f Llif food 
utii yirtj, yon will immcdialr nr-Uun gad aatiafactknt. 
*JW ncfiri^iiit&ni ATC ntithuri/nl t « « — r- 1 ■ 'lint von nrr out 
for rood whirl) >«« Jim I ut.^il idnrinn »» tu quality. 
♦Kin or nrW. \VV want no irunu-v U,r n dWi (U.nl il«i<>* 
1 1**** ; mi. 

'in ■ Vou '" ' :l 'tiiiiking uf u HmdnuiliT as purch 

yjio tu a Ia1.li'. ^t l tin- lmliit 

you ^"^''"."w , ' ,nt f '" n u«««ru] u>you> Ami porhiqM 

" u j |( lilti- lo *cr goiur of lltr f. in mi I instruction* by 



Stall, 



ntnl i iipljiiiu nn' j;owrnrd iit all the 



ill limn I'-iiii IVjm> •» inYi-inp>li»1; 

Ull IV •HW III IfC IflMWHr. 

"lAHtrh rturj »f>t1 Orm mukr It 

r»i* fin «nt (M»t »iin • m l> |u ;•' 
y<nlt uHrnllitiL \Li'lutn !• WiW* 

illlirr lh*« >» H> oimnllv 
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ynn I 



I •- ? t ii *- 1, 1 ' 
Tt«, fl— rm- 
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Pennsylvania 

PP* Pennsylvania Terminal, Newark. <7Re Igrgest Hotel in the World, 



Business Is Hibernating; Quiet Times Will Continue 

Until the Spring Thaw Comes 



BY ARCHER WALL DOLCLVS 



r 7 rr WAS your tor tone, at it was mine, m rrave I from the end* 
less p-airies of the Oeat Plain* states to the financial capitals 
of trie East, ill within rbc space of a week, you would be 
ftttick by the truth of Kipling"* oWrvurimi that "East it East 
and Wen is West. " 

On the other hand a finan- 
cial armcmphere, trnte with 
world-wide problem*, great 
constructive plans, ■ iul 
fraught with ail manner oj 
hope*, ami duubts, and fears; 
and, on the other, the short 
and simple .tnn.ii-, ut :hr inun- 
trysidc, where similar great 



Business Conditions, February 15, 1922 

THF nOU«',LAS MAI* shots r, nt a glance toe general 
conditirms of the country. Light sresi indicate food 
crops, industrial activity, and "high pressure" buyinK mar- 
kets, in the black ureas these conditions are liclciac. 
The shaded areas are half way. 

In studying the map it should always be burnt" in mind 

that only actual conditions art ahatrn; pro sj ret-, aro not 

indicated. 



and clnv« legislation, nil in the specious guise of being for the 
general grajJ. Nor need we lie greatly ennccrnrd by any »ueh 
divergence* on the farmers' pjirt, should they occur, in view of 
Hir prevailing sane, sober icnit of the man nest to the soil,, and 

the popular seAsitivencM 
against cluss privileges for any 
set of men. It is truly the 
ca*e today that the things 
that the farmers* movements 
arc most concerned in arc the 
very thing* that will soonest 
hnng u> back to better condi- 

[ lulls. 

f me *po learns what wrong 
Concept i on* wc get 
r r« ■ ri i r.hi.'.f vikiiin 




Likewise, in la 
railroad, he *Cri 
tation whe! 
iCilitics and 



problem* M tUUtq 
and in homely fashion work- 
ing themselves out under your 
very eye*. 

You leant from tlmse you meet that the 
farmer is really after mi equality of opportu- 
nity rather than special privilege. In swyi tin 
rial, in times past, be wn» distinctly handicapp 
borrowing money, rather by circumstances rhi 
fault nf anyone in particular. 
Id mm or in districts off the 
adequate ami economical tr-insp 
products. Want o ( ed ocarifjoal 
the worst of all. Often cne~ri 
equipment, educational or sanit 
drcn walking miles to school tl 
The high school usually a Icmj 
Country mads chat were clouds 
able in winter. Such too often 
stuck m the farm, und 
t 

forr ar H 
So now that 
buildings, better transp 
Stale's money for cdux. 
accessible borrowing fac 
he can to improve lit* tt 
over" somewhat in seek! 
ume wc set him the txi 



as to 
from the 
»y and remote 
! from tack ui 
tn nmrkcr hi-, 
ortunities waa 
)l-houses, with scant 
y paid teachers, chil- 
>w and ice and mud. 
in some large rtiwn, 
summer, and impasa- 



r. , 



tin 



could not act awa 
ease, frwtfort an 



who 
ihev 
i the 



ir i 



ill 



in.inv mure 
sisjon Of the 
it and mure 
r is doing ail 
ihnuld "slop 
I nnt wonder 
rectal tariff. 



and curves how the coat of living declined so many decimal 
points in the pant month, and yet the "average price" received 
by the producer of farm commodities advanced so many decimal 
points during the same thirty days. Here is something I ran 
across to illustrate what these same statistics fail to trctird in 
many thousand in»tance», A farmer had mmt corn to sell hut 
could find ru» focal demand at 2} cent* ,i bushel or less, for all the 
farmers around were in the same predicament as himself, having 
raised thrift corn than they could sell or had livestock to feed to 
The nearest market of any consequence whs a large city some 
170 miles ,iwuy . The freight and commission' and other charges 
to this city summed up about it ccntji a bushel for nil expenses 
0*1 the corn if shipped in carload lots. Also the farmer was off 
the railroad some little distance. On this baaia he c/Juld get 
nit. prr hndir-1 for his corn, from which was further to he 
deducted the cost of shucking and hauling the 800 to 900 bushels, 
necessary to make op the car, to the railroad station* If, how- 
ever, he hod to skip in less than car lorn, which is nor usually 
done, the increase in freight rates would be so great that after 
all shipping and other charges were paid he would have BottCfl 
* cents per bushel net for his com. The farther away the 
farmer is from a railroad or from a market where he can find a 




THE LIVING YESTERDAY 




QOLDIERS/ 1 saiil Napoleon, "from 
tin- summit oi yonder pyramids, 
forty centuries behold you!" 

There is a familiar witticism which 
says that tomorrow never comes. It it 
more truthful, if less witty, to say that 
yesterday never dies. Napoleon failed 
in I u>pt because he could not conquer 
the past- 

I 1'ivvnrin over today is the living 
spirit of a million yesterdays, 1 1crcdity 
in history is as easily traceable as hered- 
ity in character. We may forget the 
past, hut it docs not forget us. These 
truths operate from day to day and year 
tn vcar in business with the same sure- 
uess that they manifest from century to 
century in history. 

The w. ir liuR left us. but it has not 
forgotten us. In many industries its 
effects are still digressing I low much 
of this distress might have been avoided, 
is a matter for thought. This is certain i 
many a dollar was tightly spent and 
many a policy lightly adopted, because 
things came so easily; many a market 



was ignored and its trade connections 
neglected because they were not needed; 
many an advertising campaign was suc- 
cessful because it met no real test. 

llnw many business executives there 
are who wish they might go back to do 
again and do differently t r i ■ i lungs that 
were done in (hat period! For business 
has had a demonstration, the like of which 
it never had heforc, of the ancient truth 
tbtt the past bves in the present, that 
the time to think of today was yesterday. 

And what of tomorrow? Now. it' 
ever, business must remember that in a 
little while today will pass into the living 
yesterdays, and the things that arc done 
now will assert themselves for good or 
ill. There, is no place for superficiality 
in the making of policies; exfterirnced 
ingenuity must be employed on markets 
and trade connections; and associates in 
production, selling and advertising must 
be chosen for their prwrd ability. 

Tomorrow vvill be the product of 
today — the harvest of the future is the 
seed of the present. 



N. W. AYER 

• SiK -W York 



SON, Advertising Headquarters 
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products, the more the price* he 
..niTinnxi tries remind you of the 
of gravitation which decreases m- 
flic «]uurf i>f the distance, and of 
i.«t ambiance rhev hear to th««c 
graveiy quote* fs the "uvttiyt" hWts that 
the agriaiJturist receives fur fid products 

The Outlook 

|*HNTf R WHEAT wiona in the west 
* a cmithwsr ire having ruin it this 
comet too Jjife t« repair tome 
■edrly done, or to lecd the aU 
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writing, hi 
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which a disconcerting to those speculators 
whi.i prophesied lower figure* as die result of ao 
wrioudy reducing ■speculative amvitv in 
futures. 

Lumlter is waiting patiently for reduction* 
in ['might, .iii.l irir that iiicreaved hiiilding in 
the coming spring, whrtb at J the factors in con. 
it ruction are gradually tending to make I Bets 
Mint;. , The aboc irtcruirry continues to h<dd 
its own, especially in the production of leu 
expensive types. Wngx adjustments are 
hyping the iftuatinn tn the New f-ngland 
ilintricr. 

Textiles are Jning well nn the- wltole, mrirc 
especially when compared with mmc other 
Industrie*, my iron and steel maniir'octnn?*, 
which ore still but partly cmplu» cd. There ii 
a tittle more activity in lead and fine mining, 
but the Banouo'n ghunt which hangs ove* the 
situation anij will not down, i» the itill Urge 
Mirptuv above ground in this count m, -in J 
across the water, especially in Australia. Thi» 



toother phase of the irony of the prelaw 
rxonomic situation, that uur chief trnubk 
in too much actual wtahh on liutid for wi 
we ore unahte to find demand. Mure h< f _ 
marten in copper are reflected in annic* 
hiithrr price* and rather increa*cd acti ■. it 
mining in thetnurhwear and nnrthwcit. 
stouk* on hand diowed uppreriahlr reik 
during the pair twelve month*. 

Despite much cold weather in nnethetn 
tudei, coal rmnirm i« in u parlous slate. Wi. 
much reduced Output in the htvunirm 
with spring coming on, and no great it 
revival vet in unlit Price, nt i-iil 
again, ofr ag.lin, after the funhinn of the tfl^ 
mortal Kinnignn. Some increased pnidi-M'rrf 
resulted in small price declines, But no > 
drjuhti what the future hold* fur those 
can hold tin and can play a long rnntic a 
that is an immortal cinch, ti in no ?' 
however, for rhr piker. Junt now rhr MeJJf 
Teas*, field has the lead. 



Nation's Business Observatory 



WHAT GOOD did the recent agri- 
cultural confrrence do? Mas it 
«trrn,idirnrd the hand* of tin* 
ugrieiiltuiaL Mi/,. ■' Was it merely a political 
nmvr w Inert led to nothing? These are soiDi 
tpiesriimi. the tartn press it asking and 
annwerinc Let u« start off with a pe*»iini«ti<. 
1 1-» ttvn /'Ar Inwil Itomtilittsi. who»e rnd>- 
Itiltrr. Dante M. Pierce, vrai an onlooker: 

in m\ (iplnlon. thr a^r li-ultnrjl confertnce 
ttartrrl nowherr ami |pit nowherr. tn hegin 
with, ii «'l> nr>t the cullfcrchcr uf "dirt farm- 
cr*" which the pubtir tt»-.l trcfii Ifl tu Ittlkte 
it wimlrl ht Kriil h«ineM'io-||<ko«)nr*« farnmtn. 
wh» ratti iheit Ining by tlu >>v«at of thrir 
In".' i, It harvest turn, wtrt ronnpiron<i< 
t»y thirir ati«rnrr- Th^ li»t of .irlrgiiiri «i< 
tamfittfJ tnainl> lo rcfiretcwaiivM of n tew 




1rrliu|(> 
.mi h.ii 



r.iitnf« anrt 
'ct thf ow>tt 
tmltlifttalmti 
tor h» many 
runartb nm 
or immm*r 
y eapitalSrert 
F aifTtriJllufe 
e 1(«*sj rrn i - 
ijiiehlt [in- 



n»r> tot t 
**e inter 
to be raltnl 



ulinrct *<r» "aipTrulf ural influerKe tre- 
irtidou>h »'.renj^iened": 

Perhapt the ben thing about the coofetenee 
i that tt ihnwrd a tlcttrmination to •tirtt tn 
itCumwDi id fiiui) internal ijrrieultural poll- 




time. 

te *hitnl<l l>r 



farnirra ( >f lie 136 ilelrgairi, toa wrte farm- 
*n Of ihr rent, aver half were aiiricolturj} 



otbcialx, farm paper etliluro, art. I other* in rlumv 
t^atpathy with farm aiplratinti*. Thr bo)ane« 
<it ibr mrmher»hir> wa« made up id teprc««n- 
lativrt of Industrie* ckwel) reUied to acrTeul. 
tore. 

A ihorter. perhapt a ht'Ctcr idea of llie 
rr»uli i» thi» brief tenteitce front Tkt Na- 
Immm/ Sttutmnit and Fnrmn-: 

Tile value of the eonlerenee lie* tnnrc in thr 
rtnoKniuou it brought to agriculture as a prime 
factor in our natimi » uutineti ihan in in 
relttiiimendatHitit 

■ fsnc more furtner view, this tune CUrrntr 
Foe writing in TSf Praprrtuvr Fnrmrr on 
the totifcrrtiic and the blue; 

in iplte id Krrtolriit Hardinic'v «litiuit»n 
irfrrrnct M th*» "agricultural bine," it wan 
vii.tr m trail] the br|r;lnnin|[ thai fanner* in 
lhi« ronfrrrnr* were »tr-uii; l-n rhr ' iil<>- ," 
(Vrhapi the wiMpn rnthuiiatin of rh* wbnj' 
aiertiiiK tv». rrMbn] nhen Wm. J- Bryan tie- 
clareitt 
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in a tefiiail to adt for ibe dirrci rupeal nl 
right'hour law, thotigh thr. tanner tno»- ^"J 
Hi .■.iiiiint -.iiltrf hinmrlf tn h* bound by Ll, *' s 
flit MWfi norli ia pecidUtlv nrammtlilr mid ** 
inrlurih r n| rJt •— law "n ihr lalmi lir r ui|il«y*j 

ili«tinetr.v to hi* Keneril ili»a U 

laid), ranJiy oi the jintrrfll rreommenil* l '''5¥ 
rnnrrrn Hirat internal Improvrmcoti " llpi; fj 
though athnittedhr in hi» lntfir»t. arr SWP 
anaiwa, are cnluival iitidertakiiup, rri|idn 
vrai» and biflinni to f.urn|ilelr. 

■Huiieit Inflation Alone Can Rescue AgH 
culture" in the headline cry of thr .If"' 4 */*^ 
twtri RttnifA, 'which hlitmr* fhr l'"ed 
Reserve Hoard for most of our evils 
tti,-ord i» inolinrd tu think the furm ItlftC 
.in iiiimitii;ali'd evil, laying; 

1 1 ihr r-iiifrreiK-r via- int*nilri< to »pHt 
:iHrtnillural Woe il proved to be a biKiinr 
fur the nue thluR thr nuitrmorr did 
liertind all ijurttion rn the blue na* an 
llM iioe«iiiv tiod that linuiiuli ili acti 
1 1 . . n , tut the tiinrinnirui Iwrn titmitrh. 
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IratMatnrr — and hr mi cheered. 

U'hor don other btuutn* think oi thc 
farraer'n demnnd for greater recognition in 
InjidatUHi ' Hrtr'. a tlitni(;hfiil opini.in 
ftuin an raittero rltuincial autliurity, Tkt 
t.hrtaiflt , which say»: 

Two ioferenee*. at think, are pimlfied rrta- 
I'etniiiK tbii conference Fit«t. the»« li an ovet- 
M-lieliniriiE appeal legldathin for f*HH 
Seennd, the veri multifiticlty of recomnwtnla- 
tiuna piovo the fact that agriculture dim not 
f.iaml alone. r> an integral part of milium, 
and that all tiur udvltiet a* I people are in- 
rttrieably intef«r.vru. The "[ituBrnm" hrre 
indicated wmthf taa ihe acuinen and labor of 
Cungrets lor many yearn to come, If tuch 
inner., mnli! be ileeme.1 rffretlve- Three are 
imiiMtakahle evoleneea td telfithtieM, (Or 
i 1 1 iii i ii ti ii> r > and pt^rJesxei iwiglHi 
Thr influence of "labor" l« plainly Imfiraird 



ai l-.-i-.ir itv 
anil «avr nUf fitrm* 1'ruut the calamity 
Mifltnn. 

Ihr Amtriem* Mtlnl Markf/ rarusu 
that the furtiirrs 1 problem b peculintlv 
own. "Wliat id rhr «eel men?' H it 
nid then aiuwera in own question! 

The podtUn uf ibr farirwr it ihat ttfi 
what hr «r!l' have Wen driiated white P 
of what he buy i have not bean. The fi 
nbjru* i» hi§ market be{ns; no much 
ulhet maiketv. 

The «teel pruduieti are In |ual that P a, ! t ^S 
I heir .vliinc pticri hnvr Rone down anit MB 
muil fSfi arr but Utile above pre-war ' rV ,r| 
mlulr what the rtrel firmlueen hm »re *• 
hijth. Their waay rain are about jo prr f*J 
abuvr thr titr-war level, ivhilr ihirir fr"™ 
f nre about dottbta t t 

|||1. m inn ...I .. ■ il.p .nine * 
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(irii-tii. The *eret mill i" wortr off than 
Wlmt It «i<||i. it tuw (iriccil ami what It 
hiRli priced, and 1 !■*■ n on trip id (hit 
euntnmera r a limit afford (u buy. 

*1 Strike More Certain; 

Will the Rail Men Quit? 

'HE NATION'S BUSINESS in .Ununry 
jwd I'i-brtjaty of thi* year devofvd two 
B** CO petidirt". piuhlrnu uf the coal irv- 
Pty« Onr thing tiihiuswd *v»» the likr- 
il Mtikr nil April I ami mI tll.- 
n» which made rhc %it\ki- pusiinlr 

dt^rlopmcat «TKT thrli hull iunkrj 

«rd«. Sci:rrtary Hoover run detluri-d 
(We; the antnTArftr ntrri txtVc 

rr u-ti^et: the bftuntnttM worker* 

decturrd inr a ttrikr if tlie preterit 
not m a i run fried. 1UI1I J Dim Leui*. 
ot tin Midi \V..rti-f-, h:*-. m.idi- 

ire* to the railroad men for a joint 
'Jo thin point 6'«rn/ Ji/r »»>•«: 

1- law It, teeing that he 1* ntnnit In 
Opposition ftoin the opernhir* uriil the 
sod to fact further detertiow kjr tWi- 
^ »n (he tank* of It i 1 followers, tumi in 
Pair »u ihr rail inmt men. I Ir hat »tn< in- 
wtNiti, tx> the officer* of titireu mijur or- 
J**Btion, ,ii railrnui! employe* uAing tketn 

**tl 'l ^ trn 011 ^ c WB Ke controvert y. 

I ' ' lt hilt received enough awrpiiiTH'e* to 
tin P e '"' 'bm utttic «nrh mnferencc a« hr 
if rt S u eM*i| will be ■ r runner!, t'erhapn out 

tuiti" Wj "" r "" 1i! '* ^ r»ilro<td«r» and 

f **nekrr» aurb u* will bring all tntillMeW 
n * 'tainlntill. At»uniirig that it cornet about, 
^ tt "lih' T'incciv alil> lorng Tiriurv— bill the 
bittern qoif Ullter of ill vlctorie*. 

nni ' h " R l'* M vt " ^ ,r * '■* wi * " ** L<l " 
u^ 1 ' 11 fan*, i n ih<- en a I hrlda u]i lo Ihr high- 

"""""'I »»nee the war. Navel let the 

" l nt hi: nr lnl"ir h.ive men received wore 

«ii ^ ''"y * nock. If that It enttugh in ctm* 

H^l'^ v ' rt «ry, no nne hot licen nmrc vfjfhJftPW 

2?*'''' Lewi*. I'd fortunately, thr hit(b »aKe 

H, ^ ' l " lr 1I11 .11 rv-iin n hi U 1 1 - I" 

tf. J" 1 . ,l, e rinthraeitr fiebl, atnl (he nomKei 

I . " u f"° fen in the [tjajuatrjf iltniaa Jsi pa»t 
,„' hrrn r«iniinita1l) uriiwinft let« The 
ijjr' 1 litTum* weaker ibatn ever, ior idle 
Hot,' ""'"er devotrtl, euit pan tin iloet 

4 rj . tbr cnoiruct* nun being arraoiceil 

(Hj " rw r "fll veas <» tt ,J tnit '»» " ' 
ri.ni" *' >t ' *• railroBitt art HrranKiiip; to l)Uf 
fctit » "" 1 "lii'i'ii '11 ilien ">>mi Lr;i<L' 
iil» Tr> thntr nl nthrra. II t»rt«Jit Ml u< 
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in itpa wiiulil be rr«i more Pyrrhic 
>9i|. 



■tit »,'' ^* w " eaniKrt Imik i<> tli* uni<itii/Lni> o( 
"t ,|^'" ll,l ' l »u triiuer.. with a Lini»eipient teojiiml 



iiuiUrr of ODD •union plant « to jri'im 



^•xi 1h»- 
'mi 

* taa ' lrrl oiur th tpreiol if he win* 
»t n 11 ?' ""'e tnch a* be in necking. If all 
I EbV «Iipe«l to the railroad unions 

W||U . r»l^i:r ttalf an Rive* the frum amt 
U (t ° 'he nuliMiirHT, l:r tiuely canrhrt nm ■ 

li 7 ! *"»lo« at beinc victory, 
ia v 1 Wear— ii it not.'— that what he WiDI* 
lit iv'" !thil, ( that wiU rain* nnn-unlon wa|{r« 
'"*1|. '■'vol i,| preaent imiim wage*. Thii 
♦*'(,, » " r obtained b> un> olhei meant than 
"Ti( jj™'** °' natiiinal control of rolnet, ranft- 
Wei^ j" 1 a li''leral wage hnard op to com- 
'•"k| rr r ' ll;(J l •iwivrrihlj> l »oeh a. tlir eoin- 

'*' tl l>h '' h "■""'"alinaiinn under Chairman John 
Thi* , * uv oeAt*ii. 
ij. "*.**hat he will pifijune, li would verm, 

^ln,^* , "Hn i-il- ni rhr rullroaij tn. wild 

'"- "..nr, toon to he In conference. 



J2** r * *'j«miiiit« t alto ?u»pct:tia Mr. 

Ulr llf » rrvotive tPliif d<«-a nut Jpw-ar ott 
"«tfji l( . 

I " i. 

l*« |tr " L 'i*l'le, hi.wever, that Mr Leari." 
"••t (|1 j t " VE iij, j rleetiet •.ignlfmanee than 
*'1iiL,j *v mignieruiiig the force* t« lia 
'' a gaiii>i uu irteettpt h» the coal up- 



PACIFIC COAST 
WATER POWER 



EVERY IMPORTANT CITY 
ON THE PACIFIC COAST 
FROM CANADA TO THE 
MEXICAN BORDER NOW 
RECEIVES POWER FROM 
ONE OR MORE HYDRO- 
ELECTRIC DEVELOPMENTS 
DESIGNED AND BUILT BY 

STONE 6c WEBSTER INC. 



Stone & Webster 

INCORPORATED 



BOSTON, la)? Mil Siren 
OflCAGO. iSS Dearborn Street 
S*N FRANCISCO, KolbrooV Bty 




NEW YORK »a firfijiu is 
CLEVELAND. Leader Ne*»t BUkj 
PfTTSBUitGH. Uewon Attide 
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Caught in 
a Cylinder 

—the strength to move from 
S to 500 gallons of fluid or 
semi-fluid in one minute — 
[hat's what you get in 

BLACKMER 

ROTARY PUMPS 

What is your liquid pump- 
ing problem.' Oil, milk, 
soap, paint, varnish* catsup, 
ammonia — or what.' 

Have you ever considered 
the Blacfcmer unit as a 
sol ution I For twenty years 
we have been building 
superior pumps for such 
concerns as 

Tlic Standard Oil Co,,i|h»t «*" 1is*S«n. 

Th* Proctar it. <J»mhl» Caatur 

The firnl htotoe Compnni 

Tk* RUic V.IIht Ctmmcrr ComiMov 

Tba Packard Motor Cwitpanv 

Tkr A^JilrWhi'.- Irld 1 •! 

Ohio Sn«* UnJvrrtil* 

Blacfcmer pumping units arc 
daily giving a service of maxi- 
mum speed aiideconnrov. Whv 
not your plant as well! 

A Blacfcmer surrey in vour plant 
may discover new way* for 
pump efficiency or stop some 
U-nk hi proltls. We offer expert 
analyses to responsible concerns 
-rhose requiring correct advice 
on their pumping pro Mem*. 

A Blackmer tuncy incur} iW rt/nim- 
or obligation on your pert. 

Ask us for detailed informa- 
tion, literature.and pump facts. 

Wriimtif niaflat Office 
BLACKMER ROTARY PUMP CO. 
PeKwkcr. Mlckifun 
■HhtTKi ejpcri at 

Ctaov f*irt* l*uf lt> New York 

inn rrsncurc Pfail*dHpfci» Hi- <n 

M,nnr .f.'li. IVUvir KjsusiW Clat 
llutfalo 



FtUckmrr rotary yutnp* are in de- 
mand bccaiiac of their timplmtv 
und Koaflmy-im *prinip», no ad- 
juitmniU, nothing to work locme. 
automatically adjusted to vicar. 
r«iilv taken apart and assembled 



era tor* to reduce wage*. Mr, I.rwii kroiW* 
tbm the United Siate* Government i* Jealou* 
of it. mall train, ami that if. through null 
an alliance, he eon bring alwur « ihreolrned 
or actual rail workers' strike, the chJMU'ca fut 
MvVf^nMBI interfrrciwe would be grcalh in- 
dented. Eeperlence lias taogbt Mr. Lurwia 
Thar government interference b*» tn the pa.t 
proved Iwnrficial to the mini! worker* — at !ea«t 
apparrtiltv bcueJicial. 

W« «r "app41 rcntly*" beeairse it Ih In be 
doubted whether on the whole thr members 
,i ihr United Mine W»rlrr» of Amrrie". 
profited through the wage increase whirls ihr 
gm eminent enmmiwton K iTT them inridenl tu 
the strike of November, Tar etfectot 

that Increase w*» far reaching, maiing it tm- 
pustlhlr for ct>ul in recede m pri« •* a tirnr 
when lower-priced colli wa» essential if in'lus- 
rnul recovery m la lie hastened. The re- 
sult, a* has often brn »aid, W»* a curtailment 
of coal production and »- lessening »' 'he «o 
mat wage mrned by union miner*. 

In the activity of Sevrctwy Hoover the 
f.'-wf TttJt Journal stents «n effort trill 
further to incfcanc the Government** tharr in 
the mduttry. Arturdiu* 1 the Jnuntat: 

It. however, ihe niea kudt <if the eanfrrrin-e* 
h«ld Jt I lie nUJMJeitiun <»< the Secretary of CoOl- 
merre ii t« p»v* the way ler jjoreenment intej"- 
vroiion nh<\ gQvirnmeot arhitratinn ul n»t*- 
tio(t» at i»»ue Mrr«<rri the operator* nn.l (heir 
einploym. the mttvrmem U ic. be enujeroned. 
For nearly a jear Wiw bulh (he oper*trii* artl 
ihe repre»«n»tivo »i *he Uuite^ Mute Work- 
<r« of America have been circling nrmind 
ijii «dgei of the w*K< problem. "Ihe prob. 
km eannut be .mleil until the p*rtie» to rhe 
v*-jm» Bgrermenl fn« rhe t'aitu ill the silnation 
in a final ilwwdown. If the threat or promi-e 
,,l ffoverrmem wage-tmnn lurk* In the b*ck- 
ground, neither ihe producer nor the mine" 
r in filter inln negtuiatinnt with a real ilcler- 
mlntitioa tn >ee the thing through to a proper 
rnitrliiniMi, Koth »tJet will he »parring to work 
thumxl v** into an ad vsnlageou* [Haitian for 
the pienentatiotl of their ea»c tn ihr govern- 
ment rribunal, Mini both »idei will Inak upon 
the finding* nf jnv -n.-ti mhiinal »« * 
rHiriemem in»lead of a ileci«ion. 

We are (V*t □nmitldfii] of the public vtaHe 
in the coal labor problem, Bui the public hai 
way* of making ii»rlf felt without rceuur»e to 
nira-legal tribiiml*. t'ntil w* reitih tn« 
Ma«r of development nhrii *t have compol- 
n»r> mtiilration al induttrfal iii«putev with 
power ti> rnforce obeHlienre «a «urh awardii. 
govrmtiierit intervention »*tard>„ raiber lb*n 
helps the •oliitino td labor rjue*tin»» in bll'ic 
tltdttOelaa, Therefnte we Ute cnoilrailKd to 
*av "jp> 4ow" on '■tor P«rle>i tmder govern- 
it, rill "as 11 ]" l,l|u inter"! ilumdnil, .1 
wr tball tl'H hr«tfite 10 add: '"llmidi «ff'" 

Are Our Billons in Gold 

a Menace to Our Prosperity? 

THE CONTROL hv thi* Oovetnuirnt <i< 
an lar«T » part of the tttirld * fiulii »upply 
tit it now ha* Bravely <WK*rni the e.rnnornii 
,-iprr:« nf KnfTipe. 

The Mr Tritenpk pf f.<mdon thus «Jm- 
mafiM* a *peevh maiir by Sir George Uwt-W 
■ , i„m -or at a rm-rting of thr A»hami ijobl- 
•;rld. Oirporiltiori, llrld in Loftduo <iri Ue- 
vrmber M, i°JI : 

Sir <i*orge .aid thai when he «*■ in l%* 
America tccentlT lie w H . ^irp'"^ »» * h « """'J 
her til hatiken and buiiMii mm who regarrie t 
the boarding «* *»•» S+xwcoooooo worth fit 
; .,| I ,", ii-' 1 mt<-.! siatet nf AmrriM a» wiw- 
ihinit of « nuinanee. They roii«ider*i| that loo 
Mr cent of Bold «g*H»«t note* wa* a «up*rfluio. 
Y«t every taomb mure (;old went from Kmiipe 
tn .well thst bnitrl. Owing u> bi«h rrorking 
Mi rvan loJar* price for g«»td T «>. W 
,hlt1in«» per fioe uuocc. would Ho.e rlimn mjnv 
miwT t f nle*i a full flow of new gold M0A 
b* maintained, t.ol onlv m nuke tM.d waii.igr, 



but also assist towaidn (.nld retervei, ii wolild 
be a *Brion» mrtteT for Kurope. The itiuiitj''* 
M*rr*nied unu.iuil nleimire", and he »uggr«l«»' 
for dealui}! with the output during the nr lt 
few vcara till the cu»t of production tame ito wn - 
that the African gohl produetloil thw now ' 
tn Ijmdon find wat u<ually wild t^i America 
■bnuid be dealt with a* follow* . * 

Uermattjr would pay for four fiflhi ol tte 
gold at a tinrtt premium ft zk per mil *b«"!j 
ii> pjir value; thre#'ftftb» of the gold would 
then go to France and Belgium in paymc nl 
of reparation claims, anil would couni again** 
•Odi elulfos at j) per cent bIkivc gold'* 7*' 
vtluc; oqc-tifth nt the g«!<1 vrnulil g" 1" IjC'" 
ui.iir. tn reiinin there with a vif»v !■) evelitu»"J 
building up a reaerve ag*itt»l their own fit* 
rencv. TH* one-fifth that icmaineil would M 
laieij at puf h* the liritlnh Trr,i»ut> a" 1 " 
iililr.i to ihe jEiJ.suovOOO coin and liullinn d>j<| 
• r,tiul againil our Ti.-,r.,tv ivu ,■».<• 
from other producing conirie* could be OfH 
with id the unu way, if aueki countries igreeitj 
und in each cn*e the eoitotry of origin woul'' 
be allowef^ to retain oae-rilih of ihe gold at I> ir> 
Pnder thi« wberoe the amottni 1h»t tierm* 11 )'' 
would have to find would tie sttmll compared 
wiib tli c total reparation amount* a* at pretet 11 
fined. 

More Thtan We Need 

A WRITER in Thr A»nalUt »ec* thi- 
■ • ditngcr tu the United Slate* in it* <*' 
Cetiaivt gulil llolJillit* ; 

Itj.iliinp al it Irnm a «rictly Amerienn poi"* 
nt - il-h . it hit- liccti t >i una led thm we ha** 
fidlv }. i .tsoo.ooo.ooo more gold than it occf 
aarv at a haiia for a sound credit rutrrnf) 
structure adequate tn finance, on econum!c"" r 
sound price levels, the volume nt real bird' 
nets friptire.l tn tlir li.ilnili'. rniion^rcifll Hi"' 

bvduMr1»J life. Tlie presence ot tbit WHi""' 
dollar nce» of gold i* a continual tempm*" 11 ! 
fur cheap money, fot nirieiic) txpansinn, - in ' 
for credit intlaiitin, leading in an irlifio*' 
boom and, finally, to an ever greater husinr'* 
collapse than rhe nalion rri'entlv patsed through* 
Tiusinn* men tee an era of husincs* eep.in»i ,1fl 
and prosperity ahead, but they want it to i ,r 
built out of rr*l business msatrlafi and l,n 
ecotiomic line*. They tto not want mwihi" 
structure trf inflation ereited on lbi» wholtt d' 
normal gold basis. 

Srrnir tvnefca ago tltr k.nyiutrrmi/ timi ■^^ ,, f . 
in# ittutnal told a story af available fi 1 " 
*upftlj- whii-S may or mny not he Ulutttattvt 

The editor drairrihcd hi* arrival at Stive' 
Peak, Kevadu. ;in naiviriit ton! liesrrted miil" 1 - 
tDVt'lt. 1 'ir ll.lit-dn'i'il IrtiiJi'lll* li.id f" 1 " 1 ' 

jind w'hiskey in plenry, hut a strstfrge gjt^ 1 " 
hune over the rnmmttnitv. 

We inquired rhe cause — asked the reason Wj 
the funcraL Al last we found nut. Our ot 
t|'.«- rdd-timer* totrl u* nitluujl lottnor. but w |' 
palhos and a justly wounded spirit. 1 E e i^' 
formed u* that there had been, for some mut>'** 
pittl. aliniMt exactly $fOo in money in 
town. They had their supply of grub and h< "J 
n«l had uecasinfi To boy any tupplies for 
long time, Hut they had thrir social llf<! — 
tnlked, they drank, diev played poker. ^* t ™r 
rially poker. Sometime* one man had the S^jft 
Mimetitnea uuothrr; but iilwai*. Ilc»eM "'. 
observed, there wat» » chance of C*t , ' n . a 'JJ 
back,, and the game went on, The pr<ipri*j5 
gru tome of it fur drinks, bol he loul it » <fjjg 
to one of the boy*. All went happily fur we *J, 
In thi» tittle teiniesirred remnant of lif* * 
Desert BUI gave me lo ttndcrstaml. « l " 



i'rsnrt am gave me in unrjc?>iano. 
aTgJ a feller hove in sight mil said he 
nut to work some mining clulin*. And 
played poker with the teat. « 

Ii wasn't, said Bill, that he didst pi" 1 
straight garlir, but thr fact ii thai lie 
left very early in th« morning after he ME 
won the $-jjjo. Cod knows be was wwJ^B 
m ihe three hnndied, which they duln't PfflB 
and he had w«-i lulr: but they bad th ( 
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f^pstiwt removed and cuuldn't go on play- 
f* ^Jv 1 "- Their whule jovnut lift wgi put: 
J™™*" 1 !", U thtv caught' rhat mean »iuuk 
grj wrely tali; a *hm ai him. Ami with 

,h E trnVM lnrnrhe.it intra llieif 
"ffiT*" 11 relapned B S a]tt.t the WlH 

When, we e»n«ider the unpopularity of Amet- 

' IHtumg. II,, | ,,. ,|, ;. ,, .- . .,. I, ,,|. 

J* wink of Uitwrt Bill ll Silver Feak in iD-j?, 
Sw J" , " ll ^ r «"nd. tt inn't thnt the did not 
HE."* •*orld'i gold in a fair flame, but nhc 
»«d t 5' tf ", ,l,r f"** »«d gnrtr home with it; 
■ I ' ''' • H ".ill ii > !;■>!■! <-i ui-t in <>n 

a- i?"*? * ith; if ,hr * » B * M W I** * 
^J™' I hitr.l Stain the)- "aaore" would flat 

Two Views of the Saving 

to Railroads from New Rules 

4 ^O-^' *nd ttetl producer* are before 



i n ("f r, "''<f frrttH thr. 40 per <cfll irtCfranr 

, r *tnt rate* put on in August, 1910. 
wi ti <tm r " ! ,h rir argument* find tti> fafcif 
! N| nic DiiUrmd*- For example, the Jren 

iilll™* Uel * iln cfH*i»l »t*tcmeflr oMtetraiag a 
- 'dmjiunt .iillffi in.iri ii> jn nM rumtt <>nK 
„ L„ J»» time pa wen the lfir«e» are 

hL " '' ne annual merlin* of an Ohiu tnrrt- 
<it 1 *| ,1,J,, 4,11 ,m ""U'Hl tif iu],ax) l«n» 

*'tilrE c " 1,31 ,ne w " nffly S*,«MO««IO, 

* h figiir?< („4i roundly $jo ti> ihe ton. 
Pr< n ,? Mrtl '* l,t , cutrent radrouJ [rnihu, i|v 
»»<il " + P* 1 wnl 00 »r , P ro «*« p ** property 
'V, - ," ,r '' M1 iafllr > al "' *'«i|irra«t 'n ' ht 
dm Jduatrln I, further ernpbaifrcd io their 
iii, ^" <-'hainiian Tupping put it in hit 
|a *|^ietii „ Wutfagm 00 Saturday. "With 
^.n'.i'"' ?I ,rrB, '<»|t Ooal iteadily lending down- 
(? ' (Nntemher report! »how a reduction 
cam), the earning pifrtpceti ni the 
la^li* are at lean enrniinninii. wherea* the 
Ultti '""^ *'*el uuilinik i« the liHinl it ln*t>uraj[iflK 
"ihr)" 1 "* ^n^nnlfd n», nut iinU becaute oltllt 

i Qjri "" 3 ' lltm "nd and pti«e> which now ub- 
. u< . '''«*■*• «f thr imprarniital'ilrry of 
f^u , "'It further can reduction* without rail- 
ti^ ''"''I'rratiiiTi." Thf proee«» tif rullrraail 
E^™"!? nn the mher hadrl )» lint well 

""Kf^* '' LU1 "" '" ll " e,lll, « ( 

^ "*'e »avin K « ih itt hiive been put ar Sikuooo.- 
"4M- > >•"*' And now a ileciiinn <if thr 
rffeetivt fr 

Ir 



!h,- 1 



ntrrntatr. (..'urnmrii r LumttilsMiir 



itw '7"" J enenive rcnniart' i. eiiahlinbinij 
9tu| , cirri", fi'eijtbi handler* and »ia- 

Ij^^^it' niJi adil ecuttomici computed at 

i**'-' 1 -' j'er veif "umler n.irmal cralBo 



"1 1 . ' '"^'H'ivr m 
inftir 



uti-ini-iit 1 1 1 • 3i thr- ruil- 
* )n tliilt |)«ini J 1 1 fin 1 r. 

rive **rrrtar) ejf ihr Hurniu 
*rnotion ei ICattrrn Rjiilrintda, wi: 

\yi. 

<Qr, a j n *H« Riilliiiad Ailinliimli aiiun nitrreil 
•At »». f3 ||» r | Mafi.^ai Ajjffrmnil, Dee*rr> 



IHttjii^' 1 " 1 ^nifdnyeea, nf whiim there ate ap. 



htn«*_*' 'wertag Mainieiunee u< Way 



.'"'Ju'IlVt ' ^7H.oqo, and, elfeciivr January r, 
in J !" l3 >e t le urn I lnurt anil ojniiinili lalwii 

%; r blllHr«, ifoif- Tndtll>., rtL-, fjl «b«<H 

Jb»t \fo "ff '^inKtirly ivmk, they estimated 
^tj**- l'"' 1 ' i ,l(, e-i* ri l inl'ni tun wuulil he 
'hut . J .'f 1>J ll": I M ii-ct«r ' .mcml rirpeateil 
^ir when teatifying l>r('>fr the A{l^t«» 

' 0f Irr rtj l'ong;re»». in April, r<|Ji> 

PaljiariK atMur<| to r«tim(itr thai a 

°J "III', .t |,,.|i I ;fir rulr., ilp|ilv 

*fj v ,j' " " 'han }| per cetiL ,,t ihf nni'lui '■«' 
'»Vi)"i ; *Y 'he $«/)QDjac» eitimate, ihould 



! 'f!(i f *»TirrK .Vnun/r the yumum »l the hr 
' 1 'Ht Un J """" ll rd to all the chaniee* in litnh 



l t : lln PNiN 

■♦•iiij! V" 1 ""'"" coittcideticf tfcat the eatimated 
u ' ' »SOAa>,ooo namm the mme itrnoutil 
■to » ""d in n timilar ditpalcii Mime lime 

|'lii[n ri /•"'""'inr; ^ p/eviuui tr-.,' I Hi- 

"* 'bu t " l'|nm inn«ir\ n ilef loped 

"' •11...'. .j 1 "! 1 '* <hnt thr eitimale had nirt been 
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Pressed Steel , 
Pump Door J 
Weight b^lbtil 



Cast Iron 
Pump Door 
Weight 18^ lbs. 




Two Blades of Grass" 



TT is the duty of our Engineering Dcpartroenc and the job 
A of pressed steel, figuiativriy speaking, "To make two bJ.idcs 
of gras* grew where one grew before." 

In the case of the preued steel duor developed for The 
Wayne Tank and Pump Company, that is illustrated above, 
this endeavor was doubled —four presictl steel doort were 
made from the wmc n*ight of material that formerly went into 
cue cast dour. Pressed steel not only saved material, buc pro- 
duced a stronger part that is not liable to breakage /rum 
accidental bumps; is caster to ship and easier to install. 

Get the complete Mnry t>i thi.s intent ring 
retteeeinpinent 

This pressed steel door is but one part of an entire assembly of 
foot cast parts redeveloped into pressed steel fotThe Wayne 
Tank 6t Pump Company, on which the total saving in weight 
exceeded 6j ' < . The complete story is told in an interestrng, 
illustrated folder. 3 copy of which will be sent on request. 

/.i'/ im help you 

This example is just typical of thr savings We ate constantly 
making for manufacturers in all lines of business by replacing 
cast parts with lighter, less expensive and usually stronger 
pressed steel parts. 

Our Engineering Department is prepared to study your re- 
quirements if you wil] send us 3 sample or blue print of any 
cast part you are now using. We are equipped to produce 
pressed steel parts weighing from a few ounces to 300 poi 

"Press if from Steel histemf 
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tiwt urmit naaaev mhi mm iia u aaa oovmu ntjri an 
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PRODUCTS 



STEEL COMPANY* 

VAta tmtri Ana raeruiuii 

WARREN, OHIO 

hKTwt invti 

hw Vork - V* t;wl uaj Stlwt 
<liki#»— aat- liauti Sutw f 



T H E \ ATI ON ' S BUSINESS 



Mir . f», I 



ARK VOIR STEPS \M> F LOOKS SLIP- PROOF? 




Make Steps Safe 
For the Careless Foot 

TSVT the responsibility usually placed with the 
J. owner of rtic srrps — not the foot that slip*? 

Steps can be made slip-proof, permanently 
dip-pr-n ■{- ;lm> kirnl of conBtruct«iti — with 

ALUNDUM 
SAFETY TILE 

It remain* slip-proof always -even the nose doei* 
not wear smooth. There arc no grooves, corrugn- 
tions tinr depression* — the foot can't slip on ir, 
nor trip on it. 

It is solving one of the architect! 1 big problems— 
in trboo!hmt>e$, theaters, hotels, subway and rail 
road stations ami in industrial plants. It U being 
used on stairs, ramps, building entrances, elevator 
bindings and wherever a slip-proof surface i\ 
desirable. 

Ahindum abrasive has had years of severe serv- 
ice tests in the metal industries against steel 
and other merits; it has no fear of shoe leather. 
It U economical because of its long life. The 
first cost is the only co*r. 

\\c have a book illustrating msnv .ipplicarium 
«hieh contains interesting data for architec«. 
Send for it Tell vour architect about i t. 



NORTON COMPANY 

Worcester. M:tss:khusct ts 



11 K. Jefferson Street 



Yr» York 
1S1 Chambers Street 



Dtttoit 
US W. Congress Street 



Log of Organized Business 



Chamber's Coal Bureau 

CREATION uf a CoaJ Bureau i 
nuutsaed h> the. Natural Re«o 
i'lu^uctiun tJrpartmrm <>f the 
her pi CatmArrn *»f the United irate*. 

This department deul> with business p 
brat afiit'tmc ««ch batie Industrie* as i 
oil, timber, etc. T"hr new bureau will 
rile dat.i aril in torn a [inn jbrnit coal 
ductitin 2nd consumptiirii. 

The wwrk of the bureau tin* hem p! 
under the direction of & X, Starr, who 
for many fears actively engaged in thr op 
inn end uf the coal busmcu. 

Will the House Shortage Last? 

'I 1 !!! (l')l >!RG thonagc in thi» cot 
' will mi lie uverromr within rhe nest i 
year*, even with the best t»{ gond fortm**S 
Tbw statement wz* made by Julm Ihld«t> 
manager nf the Civic Development D<l liir! ' 
men! of the Chamber, before the recent 
bousing conference of the American SowC^ 
of Civil Engineer* held in New York. 

Mr. Ihldrr said that even the wrll-io-a* 
would not be m adequately provided #«9 
m>')d iMiiniitu in 1927 a* ihrj were in 
He cnniinurd: 

A» ffir the wagr>earntf, let nlnne the J 1 ****! 
iheir problem wilt hr with un a guocl d** 1 
lunger . eociMipiemlr H is part <>t' BonWOon "' tlH 
ia hs»e our proptvtAl* on the proportion <b** 
the campaippi will be long eufttinneJ anil <ba» 
nhateirr t» to prfwiiirr remit* mn-r hr eeiitiin* 

I I 111 NUlIlll. 

Mr. Ihldrr prortuunCcd as 'dangerim* *of 
nt the Hrcslled "emergency" housing 
ialatiort. He pointed out thai duiiu,: : ' ,r 
Inwl two yean there hud hern !eHi»laNun 
brued tipUn any deep *tudy, Jini de»ti;nt» 
mrrrly u> cheek, trmpnrsrily. certain »hw' 
frnro which x vih.hI part uf the cmnmurttty 
♦uffrrintr. I .(^".sliiriiin deii™ett nnr tn cut 
but minph lit reduce, irri 
likely f« have effect* quire unlimkrLl ti>r 

Mr. Ihldrr e-\pl.iinrd that during rhr 
he wa« an »dviw:.iir uf pivernrnern Ui': 
in r war wurkrn. 

I'linr <va* a lime nf real emerginrj 
had a definite ttrtninul jmiat. the end "l 
war. 'J'niiai the iIcm.ji imi i- Ojiidnntrntally 
lercnt. Whji we dip rum ha* nu .Ir+init* 
iniiuiJ point. A»> iJ j 1 e iv t miu> -el i« ' 
chanftn!. What we do n«w »rt> nr*«d 
i'.r.itili«li« a Jiul>i( at mliH which wjII £Xtfj 
Sto it l# impm-nnr ih.ni inn pp<reilri<l». W 
h»t>li» nf mind, have iti ibe.m ibr |«jnibllii» • 
eutinued growth utnl .!n rlupjucm Aileil 11 " 1 
and good hnuninK mn«i pay a fair rttiir" ' j 
the iWritirwul, Onl* »u earn w* 1* ii'<" , 



uf einiuuti *c j hh I nr« linuiing in meet 
grftwiag need> mid our ti»iug »ram(ar.fi- 

Spenkinc of buitdtng cost*, Mr Mil' 1 '' 1 
»aid: 

So far at raprrleoce goes, inch ttmrt 
tn Hie millimniuni a> government ImilJinfi ' '[ 
tttanaKenent <tn rim prnmiK |o reduce 

i jovrrnment nprratinn, not on'j ' jt 
f.Hinirv hut ill uttirr. vtrkmne diOiinee &' l ' f *,Jj 
hare of enchantment, hai, a» a nd» f'"'.'.. 
ehlOujr, ilietfifirnt und «tpennivr Celt nil *' 
tinn* «iu>l IttBCCMariK Mr perf>irmcil i>* kf ^ 
eitirnetit. tint ihr burden nf prtiof U alwaV* -^1 
tJicxe v*bd wuiild irarnfet new I uococin* L ^ 
tfee bdt t rmnent. Si far. proof ii 
UW nrnr ntal ronttruetloo of mi 
housing wnulil pc»dure Iwtier t»t a 
in Amcrtea »* wnuld private. But at the 

liuie ihrn.r 11I Uf »hn huid In tWi helief 
irngmrr rh.it iloiarltUn-rkm "'l(h 



f**Mil( euiii|itinli» i. routing a tfnikvinjf ta-ttti- 
" Jrl " hi lr«i participjtliitti liv the Cnvimi- 
f acttwei it to pttulucc 



It 



lur.u^h ]irivun 
i, die kin. I if I 
of npfTiem 
rr^iilsffirv. tlir 

would eagtrU 

t ' t| I irl.T «}u 

ul«h. TWi ki 



II1C If* i'lj'i'ill 

c on (wiui 

fli.il pi«i1rrt» 

to the public 

|> r «?y ij!'"i|i> 
f ItHillllTHiH. 
pl.iiiiiirc* and 



tiiicru that if »t|] devlied U will 
bttHilma h«enii»r ii will tuut«- in.'- ' 

Against Proposed Duty 



i I lir Amr i I .ii 
i*vnt EJf«i!t*»!ini? 



KK National Chara 



•»t a I'rr.ru.trd inr 
>C-»Up|p aittiwi i 
*j Acv'irrfin 1 : t" 



1 riporier, ami jjrnwen ilrangl; <i» 
riiraur, »( prupaeird nriv tit* <m 
litem importer! h} the l' tilted Hi tin 
'M tf- — '"^ Wl> "''l "V'trnjr t»« T enmnirrre 
^ ' : .,'i jtnj hull out Ttfuiii ifi develop 
,^ ,lt "lCJin irmlr nJrl, Kippi ainl Nrur 1- ,n >1 
now (iropitiuui tu enuldiali mirittlvet 
' lip ,u fr 1 ""™-' 11 * **' (wwnert*. A 

»li . p" 1 " 1 "HI male America l-jryjn', hi-«t 
>p)... * •*"* , 'i 4'td r-rnil r t p-i»««* i l^le lug >ir- 
■hi"'" 



Jfcfe- 11 ' 11 ' ln l, * n ' 1 '"K- fading, itiMiranc* and 
^'''"^S iiilrr*rt 4 whereat peop<i,iid lit would 
fciw!* Ct " U ' , '* rah ' r »>»lmf»«it¥ with trrimit in- 

*■> finr intrreu. 

Benefits Of Standardization 

O fJ ^J^ *f the benefit* tu the mMMfaetumr, 
»t ,' ''""'def, rrtwilrr and (onmind ihrt>»i(li 
■*' : ' l . t ' on ^ eltmirmrintt nf eu*r»» 
«H>tt*^' ^ inl * U!ilT *" nr '" "■tlilnirtuted m ;i rr 
" jG2? "Wued by rhr Kahrlrated Production 
.,»!.>,..„. „ t l)lr \ llt| , ir)a j Chutttbcr I'll.- 
F ,r '--t »ay»: 

(^^J, "lifii:klmiir Tn trll vnilr ulet farcea, 

! "« fa** Hr ""' - Vr '" CL " yWT var1t '>- 

Pciti . " hri,, K dune inn «U» oy individual 
4v„ ' '"" cniire lino lHrn»Kh trade 
C ^r,«nt nOetj»»nilIolL The Depfl rtmrnl «f 
ti n,|'„" " , r lv i ,rl ; "' "■ imn-antifj ;nnr w^rlil' 



II. 



»l»u 1 ,|. 



ii ciintrrnnivc pbn la liclp 



[iij ,c , '"tl^nrtiinT ride which imndnrdif lltotl 

„ ■ * '"• lllflnniTj.il rvoluii ii .. I itf iitj jLJi 

'J'feriiji.l it _ i iti 

"f ,1 Mcrt «fK trjme «tj{tiiticant atpcru 

•niihi' r4 "** , ' n °i wn*n rallied <iut tin a 

(Sbj^J?* hnyrr a»f| teller to »[>cat ihe HMt 
Hjjlt * c ""I < i iui. m it pomihle i uiirl mini 

•Jiann*' 1 ,,l "'''- v l> r< > | l' jrl (lniiufih .ilnlirv gi 
•h,| t i n "" ltt ,rt e<w««rtr«B uti hrllri Jrti^n 
**>nt " 1r 'nli'iMf-M i>i !nn!iiitat:iuiii»K 

iti UVi 1 " r, ' t » utill cuit «v iho piililk Uj- maMitR 
ihljL, P*"'l«»ctit)n pfrttihle, a* hat brrn t»» .rrU- 
^'tipt »*?° ""IritnifJin Iwrati'lci-ivil 

'iiii r „ '"'Pl'iyiitit Hit carrriiig of ttmAt, it 

'' In "plicktr and pricrt limn. 

m*t i^ * e 't«iM liii^ailun ati'l tithet factort tcn l- 
'''''rnni' 'i"" rl ''" ll ' e '"'^'""i'v butJ#tt ut Mfbirh 

It . (silt iiprm the pnhiic 

MiV fl .' n * tr ' ■ r " lrr '*j"n I" priwlwtitin 

»Bn) Wu '^' u ~* pei'lifie t'anw td inrdiririu-y 

L**" n 'de-n l |ro< i"ct'"n <t"J ernplujrniwttj hy 

Uli i' |*fP"ii>lt rnorfcet, and hv m»iinj{ 

'"I'll ,[ ' f 'ii'in'itarliif rr m ati'umillaie 

*M*„| prriinU fit .Ijik .mlrrt i>> an 

"^itilu. . "'"iil^ "'.i -i!f w Ih ,m mi 

b >' |, M l""' lu * - l- 

1,1 'Ksi 1K r ,„ nn .,| n ; ( i)rrrta«t» trll- 



End the Overhead 
that is Underfoot 

Your factory floors t^rt more wear ilian any other jwt 
of the structure. 

Tliey cost money to wart «itl> — t'iry curt money to 
keep in repair— they cost motiev tt) replace. 

HeplacinR them means more than thr actual cost ai 
the new floor. It trjea.ns Ins* of revenue through vrop- 
paae of operariorrs. Why not t liminatc practically ail of 
this overhead that is uiulerfoorr 

It you ate [<iiin\i tu bwiTtj j nc« plant, upecilv KRKODONK 
WckkI Block IW, jam] «art riifht off wiOl dia Idndofafloci 
that v Thf k-T h.»t:itafi«M I'.r tn.u*hiiir>ry. ilnifprmif, ivatrr- 
prurtf, urniffcncd by hot or cold — anrf whirli in cM?rlasrinn. 



If >uu must put down 
It ran be laid without 
atiuim af your plant. 

Oner dim u it i« •> ' " 
-tlpfjn. tl 



fy KRKODONR 
% whh the «iM!f- 



crful invcttmcrtt— a MntKith, rjuirt, 
uuhl> durahlc flfK>r that t* iimpl). 
hrj.pnd cornpariitdn with any «.*hcr fli Miring ntntcriaJ 

K.RM J1K)NK wood blorka arc madf by dltt nrifaiiizatiim, 
which onifinated rh^ t-r^iniire-trfart'd wimJ lt|iit-t\ (tir thr* 
purpuwe. Wood ntusi be imprcunattd with ahtolutc pure 
creosote oil — and wc make our own rrcosofc oil fur KRtH 
|)()NK wrjod blm-ki. We ptrtitrvely «ltar3Ultec it an pure ami 
freeftom any ,ulultt!ratn>n whaCwever. This itimraa imptprt.uit 
factor in wood block floor*, as yoor archheet or butldinic 
eniiineer will tt-11 you, 

KREODONE wtKid blocks are made plain, lu« ot urcwrd 
as demretl We alv.-ay» ship ttimt in hn\ < r vT,.rk rant.. pr.A 
let r i hem from the Weather while in transit to •. DU 

Kvery contract is a prrmnal reupwti^bihty. I'ii aic wriTeu»for 
full particular and dH.uk for your plunt 

REPUBLIC CRE0S0T1NG COMPANY 

Ori^nal Hakeis of "Wood Block Floors qlqCK 
Indianapolis. Intl. FLOORS 

'Kmti: lnditoapol;i Uioaci^illa Hoaila band I* Nnrfnb 

■st^S."- gselir Wi^g*' 




Ctt thr Cramiut KHFAUMNl. 
Hkvk Hah It I hat J/uWm/ 
if mtvmf itrnrr 
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Home of Beauty Houm No. 101 



Thli llluntmk* «Iwjim Hnoir »f hwy Ku. HQ, built hv Mr J. .... Hn . >. i, .1 'n.in 
GbfaftdO. Mr. Ifcf«k«rti ■•yn "TIm hcww ha* cjluhJ HuckfavtirifeU ttHnmrtit IxrihaOJvr 
k an MtrnMlr aniilic lml« h<hu>*." Tl.t uiufh,£ii i>,vi .< ,lj«iliKti\.« >• Lbr tiicnui. 

Substantial Homes 

MORE and more home -builders ire coming to reahxe that the 
Fact Brick home gives them the utmost at" utility, strength 
and beauty. at the greatest ultimate economy. 

Whether your home is to be targe or small yi>u will be interested 
in the many advantage* Face Bndc offer* you. 

Face Brick, With its wide range of color ti-oes and texture.--, has 
almost limitless artistic posabiLtiea, Through durability and 6r«- 
alfety. and by reducing repair*, depreciaticn. insurance raxes and 
fuel cwts to 3 minimum, it give* you, in the long run. the cheapest 
house you can build. 

You will find a full discussion of these matters tn "The Stury of 
Brick," an artistic booklet with numerous illustration* and useful 
building information. Scat free on request. 

"Face Brick Bungalow and Small House Plana" are issued in four 
bookletA showing j t»4-room houses, 5-rooni houses, 6-room houses, 
and 7 to Broom houses, in all ninety-two, each reversible with a 
dilfi-rent eatenor design. These designs are unusual and diitiricrivi-, 
combined with convenient interiors and economical cnnstrudHjo. 
The entire set for one dollar. Any or*: of the booklet*, aj cents, 
preferably in •tamps. 

We have the complete working drawings, specifications and 
masonry quantity estimates at nominal prices. Select from the book' 
lets the designs you like best and order the plans, even if you an? 
not going to build now. for their study will be not only interesting 
and instructive, hut helpful m formulating your future plans. 

YYnj may want "The Home of Beauty." fifty designs, mostly two 
mines, repre-oi-nting a wide variety of architectural styles and floor 
plans- Sent for 10 cents m stamps. We also distribute complete 
working drawings, spccifacaoora and quantity estimates tut these 
house? at ncrmin.il prices. 

Address, American Pace Brick Association, t j 30 Westminster 
Building. Chicago. Illinois. 
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iiip e ij»rnw. rtnr »f tbf uriiou* problems of 1 

H-, ■■■.in ■ mi r.n, un laws 1 lin - '"••"] c * 

mate ihnuflht unil rncigy to lie put i tit 0 "*I 

HjHtHi SO that ihr-. will tit ittwt fttirie.rtt PH 
economical. 

Trade Fairs Arc Coming Bacfe 

r r IIIIRF tras been a marked revivna aim; 1 " 1 
* rd Intcrrsi in trade faint, the Fui*#J 
Commerce Impart mem of die Natton* 1 
l Lumber pitint* mil. 

A list rscrnth prepared in die depinm. ir 
shun* tOJ CVcntS of this character alieiiil? 1 
«hr<lii]p[| ti> tllke plflCt llliril).: ill. (.iri.Cl'j 
vi'qi. mid more mil pnduliU l>r iniiniuiw cr 
inter. The yrent inirmationul contiwrflW 
ijir., .111I1 jh thine at J.,'.n, I ■ ■ 1 1 ■ - 1 =. 111,1 
Urrnlit, have taken mi a nrv.- iai|Kitt;in ,r j 
;ind sample fairs, more mentlv establlsOTJ 
at Frankfurt, Milan, liawl. I.emhrri; 
nrlirr trade renins, claim to have Iwrai 
in.irt.ililv Mirer-.-.! ill -i:. lrU.inl> l-i":i '5' 1 
am-r on.! ,.n: - The Barcelona Sample 
.< Iir-Julc! in mkr place in M.irch, is r 
mu rhe active cooperation or the An* 
Chamber of Commerce in rhaf city 
hut made arrangement* CO handle <w*J* 
for American manufacturers not sen 
their own r--|':'-fiit.i'r. t 1 tIh- i-eliibin 0 * 

llrrat Britain, particular!*', is displW"* 
marked interest in the tradi exhibition; "'' f 
<ii th* l«ur prmripal Divisiun* ol tfss »' 
p.irtmrar of (>ver»*«s Trodr drvotn it* 
1 en 1 inn exclusively fg fair*, sample <*" 
imd entalu£ cvillet'tiuiK ; the British Indus" 
Fair is of iirst importance among $»«f 
national iJi-.pl and the Federnttun of 
•K-ia tndmtrin ii rrported at ^ryiitli/inn 
mancTH sample exhihtts of Britiuli pf* 
in 150 ttadr eriiffi* arnimd the wnrU 1 "' 

..1 tJl.-.!' II ltll|>>r|, .,|L.| ( 'u|m hI,..,j;<-1| 

ing already hern opened. 

* In ill.- Crintinrnt, the sample ftiir 
hobhrd up in smaller trade centers all 
wa.} from Chaistlsnis arid Keval t*> Teroes* 
Koumariu. and Algccirss; nine cAhlonJ 
will lake place tins year in die Far 
and eleven are already announced fur 
ftaerica. In addiiioti to the ^eiicrnl 
merctal fair, such specialized and [<«•»! ev 
ss the Grnrva Wntchinakers' Fair imd 
Dijon Snni-annual FTpo*ition nf Food '''" ( . 
urt* attract widespread interest and v '" r " j 
<n" many national itie*. As a ciin¥ertitfil J ' 
1 niii|i.u jrjvrli iia-vjirii-iive «.n uf iiiiiinl" 1 ^ j r 
the product in the consumer, the trade >■ 
i»fm» to have rome to stay. 

Automobile Show for Mexico 

AN, ACTOMOHILF, show will he 

hv the AmrriL-an Qiamher ni ^" 
merer of Mwico frnm April r e ■ r 1 ► _\i i» ' 
Sational Thentre «.t M«tt;n City The 
will he npen In alt dralern and mannt'uciH' j 
of automobile*, trucks, tractor?, rires. J^!- 
avceiisorieik in the I'nited iSral"- Jl""" J 1 ,. 
ritllfr COOllCrhtS, ArTutlHemeUtv ari" t 1 *" 1 .- 
made with reliable custom* hrnkers to hs 
automobiles frurn the border N. M..-\ii" 
In (he first elfvrn monthh of 1921 this 
try exported Ml? automuhiles valufo 
$1,540, iso to Mexico. 

Hhmi'.'s KA.i^n«.-ralL.rl Advertising 

Till' ifiieral tennr of much ■>! the V ,r \ 
i).n rrt.jil ul\ 1 1 1 i.int: was severely **j 
rired in a speech made by Alvin E. L q 
muriaj:er of the Domestic DiatribuwW 
pnrtmrni uf the National Chornhrf 
i nieeting of the Interstate Mercf- 
Council In hi it * hica.10. 

Ahuurd ti,»im» atid <• [.it'-.l itntrt 1 
made in advertisinu, in the opinn.i ■ 1 
Uodd, are mofe respunsibh than hitth P 



Cltf 



™ f »nj k i>f confidence whirh the public 
j**} 1 hjivr in ret aUta. Invwtiuariorw made 
» the Domrstk Distribution Department, 

l.huld dtt.lar<-d. *h<>* th»T rer.iil price* 
°» nvml tunJttKjdir.tr> btai a Ioujv.nl iclaliou 
W wholttale mid mii.nufaccure.r9i' price* and 
*° ">c prim of rsiv lnatrrinls u*ed to 
Pnjdure pn)d«. Price* charged by rc 

~" merclianti., he mid. ^ppent to be luud- 
in h grnrrnl HSW and in ei-uimtnic 
P r ftpoirJ<m rt> underling coin. 

"« render of in advertisement, mid Mr. 

. will believe that * retail it will *ell 
** at n price ret>r«rnttnp! ime-hjilf thr 
of r hp uihhIv 11k public, be wid, 
feeding jin advrrriternml getting forth 
» claim, immediately putt thr mmbanr 
s> ,i pmiirn-r » In* li r. hern rhnry.iriK 
cc too mud) i«» Kit gw>d> or efi*iim*r* the 
'* CwT1 enT as false on it* iter,. Thi> kind 
■ MVnrrf«injf, br mid, induce* thr public 
" U'Mibt even jidvrrtbiemrut* >rtting forth 
**! I Valuii, and real prite reduction, 
"f thr oft-Mfn pbriiH-. " Final Clearance," 
kavertftcnumu, .Mr. I (odd 

W« -> I n . : ! 1 t,f inrrri-i.ir.1 rn know if ihit 
<1rariijit-r ■•li t ji timi cumin in th« Anal 

* r >' •«*vm lor thirty or forty years! Tlir 

i'rt-llion ha* Oriorrir J «i.kr lit itie thejtiieal 

" 'd the advertiiinit vucnbnlarv of the retail 

'« evrn iiry rhrrr Jir niir <n muri* fftail 
ZrJ 1 * *hicL ihriniKh mahv ifjri .»! <.||.|rjii.i 
« truih teUinjf have rambliihrd a rrpuM- 
'"r accuracy it tilth eiutite* ilitin a eon* 
*"< llnw uf r,„tr>rner.. r»ila|U itlcy i,rr 
w C»3thy and have gained itii* politico 
UtT care with whit+ rhey have guarded 

.l' ' rtl P u '«tion« for honem ilea line; both in 
,r . Primed word aiid In the de#d. Thfii 
„ ' n "wiiur-o j.i hinnl mil • j">n li.nre.nin'. hnr 

iht '" ff tt^*" ibc CDnlidriKc <>l 

•hJi^l' 1 mi ^ t ■dvertinements afiree 

!l J 1 'be fiir:m ami tu clliidnate fruio barnain 
to Mil nrm-lc* whu-Ji »re inninufactureil 
r " at ibr prien atjvrrtiied. 




Putting Statistics to Work 

I |' '^ run pa*t buaincH experience 
i 'urncd intn mm>ri * IImh . ;-ii wi- profit 
'jj^f rnt»t«te»? 

Aim 1 " c timr »'udy are hrinji (tivrn to 

| t i C 'l^entiuiii ri^ln nmt rlun r\<-r bit,:.-. 

tib. r ' rn ''inriii'd rb.iT ibc troubles which 
i»m f , ">«nuf*rtuter found himself Uann 
fl niariy rnoiuht ajfo were dtte in base 



Put. . 

lirt 'S'.'orartce rj f hit »\hti huninrM. Th* 
't wa* bfitnly axrTted, went abend 



'•''•''id '"^ yn u . t!l ""7 tiw lUtaatobUt 
■Mil Age five tirrs a year. A» o mutter 



Ui C "j* 1 '"rtter aianufacturtns, the itRTeued 
h 4< j r " rtlf *nd improved repair nirsbiids 



Hr^ Cnn >hiurd 1 t rli>- M-,ti,iiitiiirin(i .,i 

nt ^r'h' r 'i" r tt " 1 " ftvr 

!b„, "'a*. "i"tc »killful iiit-thndi wrrr mure 
»in^^.'*"*' r ' t _ It.v ipiur^iice of probable co«- 
I li r- iimkfrt of tire* kept watch 



™ ^hlp I ni.i^rr* hi lire* ncpi watlii 

"tirrih,, ' '," lr,,r '" rl "' 11 "^''^ l 1 ":'. tllT prolt.lblr 
'iri an. '.i' illlr in»<d>iie* itt u«e, but went a«tr*y 

"\b/|j probable use of tjrrn 

' *Hr ,[■' l *. ,n * barometfr of mur 



Vir'.'k'"? •» cerrnin 
Herlv will not n 

■ the - 



per cur. 
busine>> f 
>ur nelch- 
c yrmr«. 



Ai T jj" f Tnp way in which the Wtiunghoutc 
Cotnpiatiy i* working 

' iiirinm.i ...... r_ I. 



r "'hi J „jr" f ' m P n,1 > '» ompm U limited by the 
need* urid the railroad"* buying 
fne»t two thiii«i are not the aitne^ 
nttt in tlinir da>*. Tllrtc i», Imu ■ 



lr "iiri\ 

ijfttr 



IN, ait »l V 



r, ad' r |* l,,w Point at whkh ihr railroadt 
•■■•*»»elv« forced to Inn" in the fate of 
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The Hotel that Syracuse 
Wanted— and got! 

Syracuse, New York, was an excellent 
example of under-hoteled city. The citi- 
zens of Syracuse believed its one modem 
Iu>i<jI r<j Ik- iri:kLr.-quurc tuinct't t he urmv- 
tng needs of the city; a survey proved it! 

The Hockenbury System Incorporated, 
an organ izatiuti of experienced Hotel 
Financiaiists, was consulted and in onc- 
week's time ,suffii.:ji*m ^,ock w;ts sojd iti 
the community to insure the project's 
financial success. 

To other under-hoteled towns we've an 
interesting message contained in the bro- 
chure, "Finiiruiny Your City's New 
Hotel, " a copy of which is yours for 
the asking. 

The Hocfcenbu^y System Inc. 

Penn-Hurris Trusl Bld^.-Hdf'rLsbunj. Pennj. 
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Foresight 



More than forty years ago. when the telephone was 
still in its experimental stage, with but a few wires 
strung around Boston, the men back of the under- 
taking fort.sovi; <t <.mn ers.il system ot communication 
that would have sis influence upon all phases of our 
social and commercial life. 

They had a plan of organization capable of expan- 
sion to meet the growth they foresaw; and their 
wisdom w home out by the fact thai that plan which 
they established when telephones were numbered by 
dozens is efficient now when telephones are numbered 
by millions, 

This foresight has advanced the scientific develop- 
ment of the art of telephony to meet the multiplied 
public requirements. It has provided for funds 
essential to the construction of plant; for the purchase 
of the best materials on the most advantageous terms; 
for the training of employees to insure skilled opera- 
tors; for the extension of service in anticipation of 
growth, with the purpose that no need which can be 
foreseen and met will find the Bell System unpre- 
pared. 

The foresight of the early pioneers lias been de- 
veloped into a science during the years which have 
elapsed, so that the planning of future operations has 
become a function of the Bell System. This ia why 
the people of the United. States have the moat efficient 
and most economical telephone service in the world. 

* Belu System" 

American Telephone and Telegraph Company 
And associated Companies 

On* Policy, One System, Universal Service, and all directed 
toward Better Service 



(Mjvrrtj, At the other end there Is * 
where they wouldn't buy il they bad a* 
motley they needed. *l*hrs wouldn't hatt' 
Their want> would he »mi«licd. 

Thwse two points are theoretical, but 
where between them there is the linn 
the\ di> huj. rrpre»roted by the soir 
i. Thar line can be charted back 
tisideturilr period of yr.u». bin in t 
WMV ibot it CStl hr charted ahead? 
prophet ae&M thr penril nil tllr fit 
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This line that slmws ttitir *-ilr-« to 
mil roads nf the count ry will begin to gu 
about here and the curve will »tay up 
the nevi hvn or three mtwrhiC" 

The company has at wnrk on jwrt 
p-i i iLilnu a consulting ItaJtistfclaU) uml jjrki 
fhurt expert. Karl r, Rvans. who i« tr 
a dtiti ku itct fur them <t curve based on 

uidrx nuniher which nll.iU •how uvirr a 
udrr tlilf period jppf i.umurelv the 
chun^r* as the curve nt the company's 
Si nil ji Clim to srrvc its best purpose 
bane a prophetic sulue. Its Hitcr-ua 
•bnuld precede those uf the snle* curve. 

The construction of such art inde* CO 
prcHOtl a prvhlem of very great diffic-; 
Not alt che furors that should rnrer 

r* const run Ion are recorded. Nor 
(if tkm of equal importance, hi ttl 
some six records were taken as the m 
from which to braid thi» index rope! 

in - 1 t> I -<•-.. ,"■ : il - 1 ! • - r r I. iLli-i.tdf r 
iijirritiri;: revenue and openrn'oK CXpC" 
Hrrs for new equipment. 

"Weighting" the Factors 
r |*lfi>K ivrre plinn'd along the tine 
*■ allowed the valrt of ihe compan-. f " r . 
number nf years hark and their compara" 
importance nidged from tile c liinmc** 
which they paralleled the sales line. On 

b;|»i* the* vvrfr "weighted." In Oilier V!0- 
the factors that seemed W shnsv iln- 
itttuefKt CM tlie company's output were 
greater weight in making the index Hoe. 

"Jliere in hrirf outline is a dWrfptk*!;; 
an intricate process which is taking a 
litne ut the working out. How valuable 
it he? As to that Mr. Evans, who is di 
inc the work, will only remind you oj 
old jid.i^e .jlioul the proof of the pnddintf- 

He dm'* hope r,, ,„,-.r i m ! 1,1- tl """J.Tf 

nli.it he Calls a barometer. He believes 
he can in thi* particular industry r*V* 
err tain fluctuations whi.h sliall act us a ** 
ig§ *'\izn:\\ to "strip"' nr "ro ahead." 

l.vrtv iodtttrty i« its own problem, 
for no apparent reason, find mm h 
ex*j|i rheir irtiide post*. 'l*he head of 
of the lai'ge manufacturer! of rlectrii' 
chillers ami Mipplu-i i* quutet] aa saWraj 

the onlllleil nrdern fin piu irmi furnish 

j mist meftil hatmnetrr. Ifr h,t% fnurtd; 
hi* business drops and uses with that 
hut with a lac behind of perhaps ten a* 

Other linca of industry present p* 
which seem almost insoluble. The 

i i ! . Ii control the demand for their 
are ton raried and their interpretar 
intricate. A c i-.e in fnn'tir i% tli.it of a 

iarftirer of cork prodoi r.. wl e oKtptif 

into floor cuverinch, brill irtsulatiut: aP 1 ' 
.ind pr.iteitivr ivrapiimi;* u well ** 
hortletc llii business might well be ' 
piea as to ofTrt no point of approach f' >r 

ir.i:i-,l;. i.in. . -j* 

"Burines," M ]'d Mr. Evans in <*1> hl '% 
tlie use uf statistics, "seem* to me t" L ". lTl n ,^l' 
a sort of n-rie» of waves of uneven '^JJe 
^lld ot uneven heik'bt. 1 do hrlirte th» l ^ 
rer use nf the information we have wl " t)*r 
us appro timair a knowledge of f ti 
wave » at i<» cre»t uml when it i> nrariW 
hnttPin nf the trotijb," 



Weapons of Commercial War 

J-J ER£*& what an ounce u( e.v\d will buj 
81 hour* work: 

{j*t* Unhtrl Sr.tr. »7-« 

" t>rt», B r f„,i„ 5 C,(i 



117.31 
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fteurea arc not nun. Thtv were 

u"t M '"' J r " "** N * t '? n ? 1 Linton of M 
1'itiirt- 1 ^ .it Great Britain in tesiuon at Bir- 

•""Msh.im TTipj are «f interest whether they 

" f Mfact ..f n-it, Perhaps dlri wuultl have 

WW faim if labor hi J bwn mrmmrcd in 

V'""',Wn K uthtf than tfuld. It may be that 

10 I Frn "" n '' , *'"'krr who doc* twelve hour* 

( " ,f " American V imr lot an equal return 

rl fe'ud Kflti iin.rc fitr the U"ld 'httrt the 

rri f»» Prrhipn if we »aw the huur'* 

'"^ m temi» n{ bread «r *hoe», the differ - 

c ruieht DDI be so great. But there k ■ 

J™ 1 "*, and It knds emphfttii n the ^ie«» 

Or. S, W. Strjirioa of the Bureau ui 

J» nitcvel llir natkin* ttiuj do about b"iu- 
' n <* liririHirtcfirji, fh c re U pu douht in n>y 

S~ |l,,u Hr *** ahtmt tu engage in an 
■ fvooih , va rhrr such an flir world ba* 
( ^ Vr r ir,..,, „ u | [ n ( ^ SI , trufflJ k* i t behoove* 
' >ee that nur weapon* atr in order 

"? J IT-. 

atal- k m ' v *" r I! fn * r ln wage* for himM wnrked 
(Hit u *' rn P 0 * 601 weapon for (irrm.nn 
iiui he valtirles*. Several thing* might 
j, 1 ^ 't III paid, long himr» maj drtf-ai 
' cad by iheer physical bt eakdown 
„ ' bum-, mB> . j w inefliiriem bn-auw un- 
''" 'ti-d hy power. Bui the purruti.il 
Uil 1P „.. 

( *■ lnnv L .,,|... [,,, |,| t hi iiiunm in mi 

ll n l '*!! **' method* of rpuanrir^ [undue- 
' have We done uur duty iti L'tittirtu out 
■it' 1 'ItoiflWSo.fi ol noedlraw Styles and 
well ^"'"''''fltion? Here ajtoin we enichi Ju 

h«kk i»lir.i,n| 
|qjP™J''* »rreat BritAin aiul (lertnnny »te forg' 
J' lr f* B 1'*"e [hit line. Krigliuid hut Itren 
iTri.'". II i:, "" iH? <n» M .1 11 ilar dim itt 11.11 pinli- 
f 'i< w , fiventy yearn. Gcrnjiiny >inh wnte 
it tk ' >ut tirrnuim it st> uvial inuing at 
ffi^OUjfhly. 

nii ri J' r " a Central Siandafdiyjuinn v as 

>JS,iL ' " rntl "' IndiiHrj |irf<iri- whiih pfo- 
'•" urn k,ihir. 1.1s .mi u.li/ ir mi 



I'Htir. 



1 

^ tltnj *tandnrd*. in all indu*trr owy 



^ndifi-? in,l , tre '» nantril .r- mn ln-.nini nrr 



ll^Jlf.^j ■ »■ ■ 'II i-U|HWPHipi» IIL4 

dg n , ftr ]d I'litiipnrr.i with the \inrk jlrr.nh 
- tat 
11 



T'hen i( 

critnniEii anil firulty put out 



nkt "l" P 0 *^ble he tun form able. 



4i l . h i"" ,,w H W»c-leiif form lor dr»innrr*. 
Uki <i* j n ' ""J <«rn»*ilL Mnr« than 
Thr ° ,e » n,f *'i' if** ^Id *' 1 * L 'l 1 month. 

n *iTiih c * " r mow indurtnwi but a 

Lf -, r • " r '"T iiuiuttrir* lune «jiefijil vtand- 

•ti*;."'"; ■ - 

m ' v! >i.-li i},^, Jrtuil, afld 

!l >r "i" rr> fl***'"! a bitKi* in 
^"ini '' 1|p[, ""ldirn; uf Oerai»nv% mertliant 
"^lui,",,., ' ll'sui-e at a few of the l]»cld 
<r ' r ''ili| 1 U| " Kive .in nir.i uf Iiui hvidr- 

Wrj r , P°*'er machiaefy, autuinuhiln, elc- 
: li, '.r»i l ' ir ^'^ ,n l rl ' r, »ed air tool*, freight can 
: > il.'^^ ' iu ii.lunerv. Tfuse ate 

lii j.^" / frlrtl "> liat of twenty-five. 
Vr " Wr„iT- r "' lflr 1 'emiani— arid with them 

fi 



linwly fhr AnttriLirm, f)nt<h 
,"te ipedaliriii); M ttandardietni! 

■^'daj •** '' ,r ' r ''^ff'l ci»no<<it'ci * 11 1 
^'itiK r^l " n ^ UMf y itimntitter* wnrk al»o on 



'" , ""id limit.lliiiil< n! !■. |.';-. 
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Greater Production 
^-Less Cost 



T 



HE GRY<rf the present day is Greater Produc- 
tion — but lower cost. 

We have realized that a large number of shops are not 
properly equipped to obtain the most economical 
production from either high speed or carbon drills. 

High Speed drills require great speed and rigid ma- 
chinery, factors which are lacking in a great number 
ol plants 

Carbon Drills do not givic these plants sufficient 
production. 

'IV. meet this demand, wc have perfected a new drill. 



We firmly believe rhat 
"Mf-xao" is the greatest ad- 
VMticc in drill manufacturing 
in the last twenty \cars. 

"MtjOflO" performs It^t at 
speeds And feeds which uinilil 
mm m luirrt the WWl of a car- 
bun drill. In nut *c rceuni- 
nieml that "Ml ZZO" be 
at approximately d'.njbte the 
feeds and speeds at which 
car bun drills under nvcrngc 
L-rmditions w<irk satisfacturily. 
At these xpeed** and fcedi 
"MEZZO-s" durnbilitv artd 
production have astonished 



7 fn 



mntrty of the wiser heads in the 
cutting tool field. 
Ht-aTinyc the cutting edge nt 
"Mf-.'fflO" even to a "dark blue 
color will nut draw it* temper. 
In fact "MFj&O" works at its 
best efficiency this. war. 

And "MisZZD" ts rouonably 
priceil; gives greater produc- 
tion 1 — reduces nmducrion costs. 

Write for the "tftory of Mfzso," 
It will tell you how you co n 1 
U&tt thU {greater production nt 
less OOCt — right in your own 
plant. 
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■k\f you drlaiU we will put fau in louth with thij B dvrrU*». 



Advertising Department 



The NATION'S BUSINESS 
WASHINGTON 
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That Mythical Family of Five 

Thai "average American family of five" 
hat l<ij]j; been nude the ba*i» fur fisruriui: 
ttn finer* and COiC of I i 1 ■ I' --'I' .11 let. if 
*ocp utid jlIh-iIuIti ui needed thirliing. Now 
Ivliocr FruM, L>il •fttur (if the tnilii*- 
\\ ^na+jemcm Council ui thr Rucheitet 
■ • » ■) IThainhc* of Commerce and tell* the 
pTOwlupurj of Ameriva. at an annual mrct- 
'"K th»! there I* no »ucb thing: 

I JJj*J w the phraw "the a**r*Ke Atattffcta 
lamili «j £,.,■> tlttTKt tw( , jmpj»rati.in», - n.l. 
Jntrary t 0 ,„ w ; t: ( a j thnt kbe Average 

"mtiican tnmily eo&tult of five per>ou« ami 
W that iti thi* family rherr ii mir aiui r>nly 
™ e wane -earner. A* 10 the furmer. the roao 
Jta»ui >injrt, _j j [ief<«B» tu 1 family, rjonii-ler- 
" L J< In mill m 4 ^ tela I uaft To call it frw ' 

*alW 16 P cr " nl ' [l * cruI " tlr <? bruin with. 

■ HI rhoTr important, htwui'tf, ti the other 
'"plif ntton, namely, iherr i» Lm.ii mir ivuki 

*tf\'m% m r prr«on» The furt i« that 
. r average i« Mo, Thr proof fur thi* in 
*Jjn>ji t r — rj i v I ite <tir inul |ni[iuUiiin) (ajipimi- 
hH lo - ^ .■ pO0 > (X * t, P*" 01 *' ) 'he number fain- 



ewpjoyed to tail eountry (appn-iiinjcet> 
Wfc pertom) ami you •£« a.j» per*on* 
*J w, 8'-earner^nm live. Thii family of t.;i 
r|' - r»iin» Ought proper!; bv tatlril the "average 
■ 'ntiroH ccooomir family.'" Lalmr'p claim 
I™ ■! roiiiiii-, „■' flve jaiteaJ o( j.ji per»u«», 

llJrieinrc slxnit too per cent inuccurate. 
• ** '"fUirt lllutlrarion. ilitprnvinc lhi» "five* 
frtr* liIy " * ll11{ir ' " eeJed > t » k * tSBtlle. 



.n)Ciri N needed, take h(tnr< 
*" individual rity. Rachrairi, V V.. fm 
HRw*> in Jiitj hail ii popttlatita of about 
ji'.m«3; ij^^ojs 0 f whuni were fruiiittt l a« 
rf'^f ""'"era. i ■«. inr.iti- Mint 4j,j per <:r"i 
efelf 1 c1 '^'' pofm'fltKttt nf men, niimtn and 
1( '/'Irfii M( . Tr jjaintully -tuipfoyr,) ; or. u> phra»e 
»1? * 0, "her wii, i» im-ain that t« the avetAgte 



e.vn, 



a^iTrf . r * ff heiptd In tupJUKI 1 : prromi 

' f fl 1 1 1 1 T . i,| J J |it'.,l,||. i^i.TlJi I .II,, 

•»t fiv, « k I alio, ,-lj in, - 

Filming American Industry 

J ' ' McLET a demand both abritad and 
^. nonK for krtowlrdge of method* of 

< Wlu **CfJ*»s .ml the Mtrvice* tu which 
^^"t prouut:n are applied, the bureau 

, " l^epitrtnirrit of Caomwrct ha* ju« 
^in»irl*j-j affafijjriTiriir'i n> produce rn tbt« 
r i'"' rf > m»tion picture filmi »howwie nvetbtKf* 

in t ' 1 r r"' ltirt ' <, n and ritiplnviJietrt of Amtri m 
"'^hirnry !U11 | wni | ar pl . 0( i llt . t ,. Thin i» 

o( " 'rn cnopftatinn with thr- ['<. S, Bureau 

'iit' ll w ''' 1 '' 1 : " rf " irlir h,i» 111 ii- 

r<] 1 "innlifT of film* dviwing ranout 

hlllti ^ t '" = mi,,l, H ""d IflrtttlluiffftNll In- 
"J*l 

- .j ,: ' "' 1 ni pb'JIufltaphjr. aa well 

Mdiri ", l>cn ? eli incurred in thr nuking of 
niin tt | prim* ul the film*, i-- hi - 



Itj,. ^"t'^tadnj Mitnpuny. After thf pic 111 re 

^ 1 lm l l|, ' ,l ' ,l ""■ -Ippfturtl In llilth 

u.j, j" Vtt nirirut omcitlf and officer* df the 
"IE H 1 "'►ni|Kiii.. tlif work of dinirfniit- 

lite '"" h rni * Cl>UntT J' BnJ aWS«d, 

ftfBX* . * advantage rif the <t»mpar»}' whose 
1 '* *hown, i» tnfcfrt care of rn- ihe 
nf ii,*'''. V 1 l,r, "im and Drimrttk Comtntrte 
'ott " ^' ■'THH'twnt of Comtnercr wttb- 

Wh.v" 1 f ". n '"' r 

eKpellve tu thr iixiprratinj; 
r„|^' <m - 1 1 \" po«ihlr t-j \>i\c a very iluar 
a fi\„ to 'he DM of producing meli 
t^rtd ""d, »hould further tnformatiun he 

S0>ve-T- i,rfan K elnrn '* catl ' ,c tt*adc for the 
thi, ,,r " en-j-ihei-r 1.1 vi.it the plnnr i,,r 
riirinj+p. 

,f h i Jtie thr main titir of the film it to 
' J '»"wh;it :i» tnllmvv: Thi- runim' i'. 
SJ. Under (be dir*xtion of the L'. i>. 
f ent nf Commrrvr in crwfwnmon with 
"t compiuiv whoir prndlKI »howr>)," 
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Thin Monitor Ivpe Prudential Buildmit *u erecteu in 
tu ila>». It ■> u pn>icrn "Unvtiaht" factory bttildrng. 




The Building You Need 

at a 

Decidedly Lower Cost 

Prudential (>al vanned Sectional Steel Build- 
ings illustrate one nf those rare instance* in 
which a redly meriforiims protluct can he 
purchased cheaply without sncri nee of qualify. 

W hen you specify " Pkl DKNT1AL v<.u 
obtain strength, perniani ni t , icng lite, purta- 
liiliry, attractiveness and all ofher qualities 
wWwh go to make buildings desirable. You 
retain every feature yon wish to be present 
in your new factory-, warehouse or other in- 
dustrial building and — 



SAVE MONEY 




H'rut for ptiith ulan — 
mil nzes and types. 



Blaw-Knox Company 

6.^2 Farmer's JJauk Huildinti 

pittsiu rc;h. pa. 



Ne» York 
Chkayn 



Kintiin 
Uclroii 



HnlridHttT 
S»n Frincikco 



Birmifiifuin 
l^undoR. Kn«. 



PRUDENTIAL 

STEEL BUILDINGS^ 722 ^ 




[" HE NATION'S BUSINESS 



Modern Shops 
Use Alligator 
Lacing 



liricant that modern sbopa and 
wntlrJ over iirr miiiy; All i' ' 
Ladnx. This tiecause they riwl 
. etoJiatnkttl and Tetioblc mam 

i worthy "T noun that mnouiac- 



ihc firwgt prn<ki 



< hdlin( (if 
if AHiE»t'J! 



The Reasons 

With Altijprtur B» fauiei u« punched in lbs bolt 
aawaaJaaa the fabric Nil biiiir. atieSiJies IIlc IX 1 ); 



nw ibj 



rli 



■ 



pviurya. N'j 
4 mm 
UT Uw 



With Uw »«*ilr m-d» 
AUm*i« Joint, brokim, 
topping *r»1 »iW nan- 
d)i>| lwlt> <*u«*d try ws- 
ewui Ityrine am avrjubn!. 
AAiwiux pdftiiiu ™ irf 
lilhrt tier of tot bslt- 
lut. It uvw drlsvt 
IM (MXTUWl i|<,|i«im 
•RounnnB o> butuljnJi 
thuuiaiuk i* llolisn 
ajuuiallr. Tima fpM- 
wn *lwjltl appwri ** 




Nu*e ii* double star, 
acini l«tb uf AHiit»l« 
LtHm. The t«tB 
THIfC* th« twit und *nr 
stttichmi tatftfly »rth • 




AlllfaTOT Sltel Ik-It t.ai;-i. 

tan lw wiuliril in an sin 
«je time ul line* minuter 
Jlhj- bi dinar! t«t»in 
ran produce » fn- 
fact juiut. Kn loot 

rl[lsljlll,r«t I 'II 

Ii * aa m t f 
taMoaat 
rill* UeiHR til 
hundred* id tests fi" 
tarn [irerrra the manias! #n 
earth. It i» p«nii«nriiL "Sr*tf Lei« 
." ami it njppUed in »urr» Vi> at 
Urpr 1* M i* 1 * t*iclinr«, tbna pet, 

mltlinf * jjoiil " fordo* °» AHifatar Sml 

IUIi Lacbia far all htluna. Ittwufst*. AUi. 
■alar beknajs la jwi» (Jiuit. 

Send for Free Book 

"Short Cuti to Powpr Transmission" 

IX US send jrnii one Of mam cc^aaa nf tJua tank. 
IXwJt II 0*W iind ibiifi peat it skruj to ymti «br,p 
[onriftn wilA fom awswiaoajidatiMi. It cantata* 

U|*b«Hatk«V> ll*t* cm the pttfrctiim, ram tnr! ja 

of nil ensfa of halrlna. uUu, jind innjfiftH (it 
mala. r-Ji Sauriii* oat isawinttatuiHivu ... • r-; l» • 
nraitm Tnwidne tiu! dUfitUll ilit^i mwjnlimr !■! 
rnrifcm prartKi*, and aim an (ItaDomttaf dtafiat 
on bdl Lai-'iini. 

"Skart Gata" li In uaa In a raraihcr <V nntioaiJlv 
nir srhoflA*. «qp- 



Saat*e the iilsa -.'i aainii AlBilHnf to jraof mm 
aai»rmtriKl« , iit. 




FLEXItJLt 5TT-FX LACING CO. 
*GZ6 Lrxinslon St., Chicago, III. 



Pirns l^amr _ 
Aililraaa__ 



Wt I ' riik«t<>n Sintt, Chkac" 
t]5 Flnaburr PdiiiTMnt, E* C-, J. L^ K w iw i 

CiwUriofTU WMhnaf «Wiaat*w, kJArilr -nil ta, 
nrfca lla*« awl rrm-.p^-tr daUila >W Alhuator !yt«t| 
ho-H Lartna and mttiaOM rrjnxcmnt run* 
atrpply. Alan )rmir book. "Kburt Cnru fi f 



Nhm nf Jnontrar. 



"Inside" Federal Reserve History 



SDMh imidr" hitititi nf the Ftitrr-il 
R^^rrvp Sy«rm, Mthfrtt) unpublished, 
h cafit.ained la tb* Jmiun annali of ttir 
American At a dewy of Political 3ij4 ftodaj 
Sfirrirc. I >n rou luww, ftit inwrancf. Imiw 
politkal prmsurr wu brought Ed btlltr fur 
K^dcral Rc-wr^r bank* at the «uf- 
•et iB»tejtd of only ef^ht ? D« you know 
that political pressure wai r\rrrrd aUo dur- 
pa*siH!f <>l the bill thrnu^h CtiiutTcw? 
Dp '.on know tbai the ipininn nf the- Aflut 
nt!J Ciwisral hn nnce brcn i>teu l tu upbobi 
ccrtotq Jrr*si(inai f 

"J "hi* it perhaps u Mrmewhiit Hearatka 
maiimrr uf introdutiiif; a volunif whidr CPIV 
IsilH, in additi<m (o mui'h that i« new, 
Vfltuminrm* material af Mibd worth m tlir 
biiMiMM and h.tnkirt£ cornmuruty. Hut the 
buiuirs* turn iiid hiuifcrrs r,| tile l'rii**-it 
Sram nhnuld luvr <«me m tfalize faith 
well b> now the value of the Federal Rtarrve 
natem, and are prrhji|>» mnrr intemtrtl in 
the furtr* whkh have played upon it than 
in ,11 .itteittn ;ip(irnit*l of in rfBiirticy. N» 
tint regard) it, of cuurac, a» n panacea 
for all the the rLTjrtfirnit }hhI\ may fall 
beir to. The »y»tem h»3 if» Iimitnti<in>. 

"It must not br included," a* the fnte- 
word to this vuluillc observes, "that hecautr 
it nnnnved the war it chi <m indcfinitrly 
pjudueinj: rabbin uf tfedJt Wld turrrncy out 
irt an rmjm h;i1 I' • I - a i ■ - - ■ I ■ - rr; u •■\cn in 
w*t." And fey ret i» expfcMed that, M a 
f cull It of thil e^prrieriL-e, ii litis •.ugccstiom 
hive been niadr fnr t"hj»ri)£ina the wmiih 
xvhik'h uthrrwiiie WtMlId rnf imve brrn n'adr. 

It it in th? iurewfird fhitt we Irani Iiuk, 
thete came to be twelve Federal Reserve 
hanlu i! the imtset. in«tr.ul .if right. Tile 
(}ri;ini>!aiion Committer created b>' tbr pit 
toured the count n tn hear the atBumetils 
nl the many dti« whitrh thoitght thej thtwld 
b* tfw semts of reserve hank*. "ITieir wjii, 
the bfCWtrtil »nys, •ottie. hitterne*s an the 
nibjeLt. and it q iinrimies : 

Palitirat -pull" wmt exerted in inHoence ihr 
etrnmlftee from wiibnui unit jwlitkal ptifjudirc 
wa. Hiirsing within. But irume marlrra weie 
of min«r importStKt etwHpafni M the OtRan- 
ijiatbnn t'.imiriitleeV iiurrprrialiun »f the pro- 
vision as id the numlirr of Hands, Thsy dftiulcil 
ihai iwe.lvr abiwdif ht imniediitrly e*i.»bU<hcti. 
anil nut ctejat, to be increased to twelve later 
ii capriience showr.-l twelve to be neets»ar>' 

CrKiotibtedly the Cmwtnlnee lelt the pres«ute 
keenly. Southern citiet wet* very ambitinns 
anrl vsry inrlurtrtial. 

The bankirijj net prnvidrd that tile Fedrral 
Reserve Buard should reviru the decisions 
of rhe tommittre. The Secretary of the 
Ttrftsury and the Cotnpt roller oi thr >'ut- 
rerK;) were members with the tiovetmtf «■! 
the Krdeeal Re.etie Hoard of the Organj. 
rutuirl Committee. The) were a roinoritv of 
thr bnafd. 

Hut. »ver the •igttamr* of (he t;<iverouf auit 
tviihiuu the mithnrily or tf»wlctl|te of tbr 
majority of the Hunul, they isked the Presi- 
deas tit lean unit la the Aitotnn < -rtieial n 
tti|Ufnt Inr an u(i>iii...n .[elinina; thr Re.rrv* 
Hoard'* powers <tt review. 

The opinion wia lurned out rts'tr SaiunUn 
»n<l Suniiav, whieb mar be eonstdrreii iinusiinl 
.lisjipteh. When the board met again it was 
face-.! with the Adtttinistrntiiin'a interpretation 
,,! tin' |qw ami the imeriueimiuu wa» titM taVI 
Board haii tin fmi»er to levirn the _ detemama- 
tinn of the lliRanijBtitfn Committee in a manner 
thai minht aflect the eiiwenet of any "f »he 
ixrKr Heten* BanLt already «aiabl'nhei1 

| be (Hunt tc W n>3'lr l« ttl-ll tlir OlleKtit* 

of the RrKivr !n»tnli i» of badllfr.rent cotl- 



I 



>ei|ueiitr in the face of political esjgi 
I'crhapi jtiit Miieh a thirijt will nm ba 
ajsajtt but this It the aeeoiid instance in whk 
appeal w» made to tbr A ttorncy * Gsmcr t 

give legal aupport in a plan pnliticatly doit 

Tbe volume consisrs of thirty article^ 
Assembled huphu/ard but written, it is cJeah 
itt snxorJaiKr with a careful plan; Jtlld eai-'" 
tits into the pattVTtt, It was edited Ity Atthm 

0, Weltun and C H. Crcnnan of the Co* 
tinental and Cmninrrrial Natiunal Bank 
Chirajco, whu wrote the foreword. And 
tains articles hv sulci authorities. :\- I' IU 
VV r urhurn;. lohn \'. Karwell. Harry 
Wheeler. i;Vnr C e VJ. Remolds, J. H 1 
Can, W. P. G. Harding 0. M. W. Spt»&* 
oi Harvard and K. W. Konmirer .it I'lii 
ton, to n^me but a few of a lixr nut 
throughout. Mr. Wheeler fell* here the o 
tor>' tt the Nntiunnl Citizens' League 
the Promotion of a Sound Ranking Syi 
mi which he ttHik un derive part und oi <i 
Mr. Welton, one uf ihe editor* ol rhe vol 
Wli general lecretarj'. The ieacue 
larveh insti'umental in bringing thr pi 
f ederal Keserve Act inlo hemp,, and tile 
uitii: lliL-rcf«irr is ....liiuMr lis .ill hi-ivii' 
enntrihution, as well as for its valuable D 
CUSS ion of the futictionn, porpnaC!), Wf»* 
and accomp hdimcnta uf the present biuntl 
lawi 

In Mr. Weltoii's ankle on "The Re« 
Act in Its Implicit Meaning" the *i«ry 
told of an attempt to make the federal (J 
»ervr Hoard a hufr.iu of the Trra*un I- 
partment. tt became known to the pub 
i In i ut;b a nru'spapet item sayinn thnt 'br 
Attorney (ivneral bud given the rVsuk'' 1 
an opinion that the board was an indejieink" 1 

agency. 

' \Vhr\i the President's Secretary 
i|iierird a» to the reason for renueaiing 
opininii." Mr, Wettim taWfrt*. "hr replll 
'hit the President hnd ashed it 'for 
but did not <ai whether 'Mftir' was Mttrfua 
-,rlh' or McAdoii " 

lir. H. Parker Willi*, whu was WP*" 

fur the House Banking and Currenc) Jj 

mittrr when the hill was on it* passage, d'*^ 
partkularly with the political factor in 
fctarjnjj on wliat wit mi ecorswrik piodu^ 
The first Mcrktn of tlir volume is Riven ^ 
to an historicnl review of banking print 
ihe or^ani/.atitiu of the Federal Resrrvr; *" 
second part to rbe purposes of tbr new * cU 
and tile third to the operation of tSic "V 
tern, it ts rinphaaiaed thnt Federal r '*' < *r^ 
batiks ufr not government bunks, and m* 
politiLii should in no wise affect them, 

To ihe businen man special interest 
attach to the disvuwuni prcstaited in **T 
rolanu tti ilie lediscount rate* of tin- l , c>i'' r . 
I . i vi kink: I'M. ilitlii ul r '. in undert.t*' 

1, v ilniui ins hi the ll| of battking cip 6 *^ 
linn* brhind huHtirss operation*, _ 1 

Jlliit ,it present huaine** is makinn all k' " . 
• | i .immimintt*, Manuffli'turrta arc £5 
.-r.| t i ml in;ep:irat orders fur UiaoJ* ^ 
will lie delivered from Mill to July "*J2i 
mam- in*intH'M fn the fall, Jubbef" i 
vrlliim their joxids for fututr deltverj JH 
retafkri are huyinfi in ihe same tvas. t 
rommitujents thus furmrd will not 1 *J^ 
shape or be transmitted itito bankintf 
until the liood* Ituve been delivered. . 
the commercial hank» h»vr felt the '"^'J^ 
of theae transaction* sornethinK bet* 1 
tlurn and ninety dav* will lapse ^'""drftH 
Federal Reserve banks will feel the rtte^ 
of what htisinrsa is doitiR at this time- ^ 
that there is a iKirin.il laj; in Federal 



cJ 



tnrm 



J* Hank operation* of inm four to eight 
"""mrhi h-r-fi in i T t Ji c- transaction* that create 
■e banking activity. 

.iniul-. ..ir ilii-'i .irrn.li--, henrmu 
ifrr efl} cm thia point written bj \lr. F»- 
Mr. Remolds u)d John H Huh. I !,, 
°* l **te in practical furni the variation in 
'' influence* which utictt the rrdmoimt 
"* uf the Federal Reserve Hanka. mid imii- 
r W*j <.lrarU that if the rediscount rite 
H{h it* raining or lowering in tn * !>"•■■ 
P « ttimulate busine** it mini be done in 
* nt ' ri P*WPn or «» a result <»t * very ivi»* and 
""' il pYoflfcetk virion. 

Siuu Bint. 

Other Win tli While Business Booka 

«wtwo Tnuwr \*t> P*Acnat, bv R. H. 

HttMgpnwry. ihr Ronah1 Prr,»», New York. 
In two vdliimen. 
A iTyi, r ,j rilithm, titrniiinirk|i in tolumr Mir 
"Jral prinriplei mid iu tuluine l«u jjierihr 

***iHn hutiona \*» PiAcnc. by l>r. R. 
«"• Wekterfeld, ihr KuniiJ.I Prr.v In fire 

Hullllllfii 

*J|"'ie» *' tltc fundamental principle* of 

"king , an hmnrual «nfvey nt the prrtent 

i_ a description of a hank'* imrtwtl nr- 
"*Mtiom, ail explanation of transaction* 
r ' "inn irrxiving, paying ami rlmrinjf ; iW<1 
a 'tiUJn.L*triilton ot the Fere inn dlvjjion. 

^'"'■^"Mi. Ftvtsta tun It» (tatar;*^**- 
r *>h. by Kliahu M l-ricdrnan, K F. Uulton 

■111:! I',,, V. Ik 

.v*** •KYniini of the financial change* in Europe 

" lr| i! ami ninee the iv.n. •Ailli ii * i in iu i ii i '■ 
'''"''-ill for rehabilitation; a book which may 
* M read in connection with "America and 
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once $hcei ui Europe." 
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j*JXTL*CJ P HI NO? LA, hy hpiirjEroll flrll, 
^«i"inili,iri l'. « \.mL 

" l| il> nf the n«r itinr c nuriplr* in 
»«■»« rnuoa(t«ment 

Un. * V*. Euaoi'k im Utii-jTJV. h> Dnijrhi 
"■ ( nriham. ihr KiuklU Krr.. 
Bttmpariwn of jiieirm iiiaoufaetuj inp 
9*'™ hi the inn countriet, with a furtnm 
*■ ught for world trad* 

imi Bi.*jtnMU, by Dr. H. Parker W II: 
■ u o llturgr W, Edward*, HaTpcr and 
^ ,! r>>thrr, Kr«r Vrui. 
rii ll' M ''i«fwJ a \-,i e f n[ t |, c uudant of Wiiwun in 
* r and in daily activity. 

Ht *"^ Baxkiko Phac-tic*. Ijv William M. 
^'"ih" M,<.ra« Mill lli,.,k fmnpanT. N< * 
> 'irk 

^ "raiiv on the praniral operatinti of a 



Eo'i' 



ant AKO 'Catnm, by 'Phoraa • 



^"Vi'Ktun, IUk.1'1 I Km., I f'.iul W 

f^ktnim. ihr Rimatd Pre«. Ir two 

r ^"^"Jt *vilh (he tramfrr uf property with 

hil |'i 1 :L "'I'- »ilnnni»t« at I rvtatta 

\rfpt\ ciemenli invnlveri. 

in Salis MAttaoftKtwiT, by Harry R. 

AuMivivritvrifis, liv t'aiinll 
, l «'-haM. the Vtdvtnky ot Chiugo Prtu. 
tlt ^ n<,t '' Primarily l»r ilamiuini uw, 

lu*jy L F»HlLt L|»l Hit TtU Muttll-ATI 
l.i,: Mt ' b y Mary >iinman Ahel, J. K I . 
tjjton Co, Phllidelphia 
*H U t : r "'"" f , "'" n •«"' nirrely of the di)tT*»tic bud- 

'''iiftl,,' 1r rrlatirm nl ilic ) r m rhr wlt- 

T l|( plraturen <.f life, 

il,!! Jh / "" T|, i ^WTlflO, hy EJwafd E. EbkIc, 
•Yi, '» ""diill Putilitliina. t o.. Dotton. 

Jj«erieaj n ', f ran J, crilleittti i.l hi* fclfowJ 

:"i. ..l/'h'nmtiui, „J ihr ,| 1 t.trat Hiil- 

r^Hiia '''loiiniiiim, mil. i.iirH,».t. I.i .-.-.ii 
"fllemneo In Imrh i-inirirrie«. 
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Anew and smaller 



Put jour burdens 

on it — and save 

YOU can mure yuui loadu i] nicker, more systemat- 
ically, and In a hichly economical maimer with thi» 
small, but powerful electric ho Lit, the ShepmxS Elec- 
tric LUtAhout- ll is a profllnhle mean.i im aalely liitinfi, 
carryiftg and putting down loada of every type anil pmp'T- 
tioa, and findi use in atorea, factorlea, waiehounea, atock- 
rooinii, botela, Ice planii, nlauehin houses, in apanmeni 
buildings for lifting ailieo, on ftrtna, even in hoxpitals; in 
Irttl . everywhere. 

Surpri«in|;Jy low in cost and 
economical to run 

Low in cost iind econottiical to run, a LiftAbnut and its 
advance* ats mailt nvailabk I" evorybnrfy. ll pays 
dlvid^ndt hi time and money from the very &nt day of 
its fnstoil*.liofl. ana turns Into pirifli?and cam the lo*acs 
that eiist where Ion d-movlnf is done mjutuiilly ur by other 
Mnnrful m-jthadf. 

Easily and qu : cM> inatalled 
A Lift About at easily and quickly inalalled to operate on 
i.arihrnil trmk M-nirefl In rhr reilmg, nr on the tiile o] a 
building tn serve ■ auurway or sidewalk natcb. It talce» 
up »o valuable floor apace, is out of the way, but «lway» 
tnatantly available for service Look into yowr load- 
tnovinfi inrestigate the LiftAbout and leam how It *iH 
PAV you. 

'■Sfcwrrf-' iuild* Chrtrtt Crmt» 
mwiJ Haiti, in caincMfii | D 39 r«W. 

SHEPARD ELECTRIC CRANE & HOIST CO. 

4JS Schuyler Av (ru( . Montour K«I1b, N. Y. 
B.»nch*. In print!**) cMt* 

MtmltuT SIrctnt ttwt Manufacturm' Ann. 
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— i £LilTRlC CRAKES & HOISTS aaaaaJ 




Send fo r — 
. . irruUir aMtm the 
rAfnul In many ml 
'*rlr«l ^piwkran. tni 




Show-nr. proportion al file em- 
pJoyees uvtd by l.B Service lor 
I hp Wiyne Oil TanfcandPuinp Co. 



The Six B19 

Divisions of Library 

Bureau Service 
t. Spenctl Service 

Aulrak* Swricii 
[nd*tin« S*r»«» 
fitjliniril ' .n "- 

2, Sptuwinetl 

JJtfinrtmtnls 

&u*nramal DcMrtmnit 
Inwranti! Hrjttrtnitfii 
Llhtirjr DuurautiH 

J. f fling System* — 
All lul.-clii. 

G*l |!1 \Zikl . 

Homeric 

Alltoinjllll Ia<l»> 

A Cur<f Record fytftrm* 

L.E. SjI-l R»s-irJ 
I B. Slnrlr Bornrrf 

L B Vlilble JUtvd. Pllr 



Cacnn*'*— rVWJ fnrf 
MMf 

C«r<l iqiiix l.*h.n»l« 

Cfl»m«-hig(ii una« 
Borlunul uitim 
L.fi. Cent rocota rfuki 
VETtiul itniti 

Sup/ioVi 

Cards 

Ot«r 1,000 ttvMaot pUw 
indm and (tnck fcntnii 

Folders 

LS, Print.-"™** lnUlr-t 
Jliin. «od (all latam 

Ciurd-TJ 

fHlfl, Jinnlnl rad lcUii 

kemmibk lilirl iitMri 
Main] [lu ruldri 



"Our fJ;a* trouWw ire oiet." wrltui tar Ho^rif Oil 
TcnkA / J unji\i . V! Wtfae. [nJUna Their *Xfttl«flG« 
> ice iliflt: am '-- i& like cJlb L uf tunitrcdic* torn pfl.ni ca lJuL 
Lave lncr.l1.Hl Libi.iry Bairn u tlct mil ieHcihl 

Test your files 
with 4 questions 

Are your files htV ing other departments to pro- 
dace business? Are they conserving Labor? Are 
they saving space? Are they saving time by 
prompt delivery o{ every record? 

In the affirmative Answer to these questions is 
summariied the experience of thou sands of offices 
now using Library Bureau filing and card record 
systems. Note what thene Library Bureau systems 
can do: 

1 . Theyitrritegreater use by the sales and other 
departments of your business, by promptly pro- 
ducing information that may be turned into 
increased sales. 

a. They cut labor cost* from JO* tr> 7°ti- Per- 
haps you need L.B, instead os more clerks, 

3. They take up minimum room, Ln many cases 
living Scfe or mare office space. 

4. They cut down lost time frequently as much 
as irxwb because of the accuracy and dispatch 
with which they operate. 

Every L.B. salesman is trained to help you. 
Phone for one In call today. 



Librarvl Bureau 



Plans J 1 Makes 



Boston 



JnMalU | 

New York Philadelphia Chicago 



AtUntii 

Bilunirir* 

Hirnv.nr.lnin 

' tllDlliilll 



TJFBttf 

Dm M mm* 

PWMI 

Slim 

Pill Kirn 
Ilirrtord 

IftW tit* pall* 
Miniwi Or* 



I. mm 1. Ill 
V 4 

■»<••*• omw 

Kevuk 

PirHr/iirjti 

PwtUnof 

PrviTldruK* 



S?. toul» 

SI- Paul 

V'Unliui 

5o»lTitll*]d 

Snifnoi 

Trjl*do 

Wjuh:rirl.?n 



HislributQTM ; 

Datln. Pvtn »<.,. 
Bin FruuMMS 5>«nlt 
H.iriUnd. n,r r>.*Uni1 
F W Wryilvirlll A Co 

I/* All|*Ef* 

Mi:Km a Wnotwerth 
Sail Lik. Ctty, C. AiL.m» 



fntllfl 'lrtifj-j ttfldiiu ViL'.llnlr-: Bll IIlillilL»ln C«rdltt t>»f4* 



American Opportunities 
hi the Far East 

'T'HFRIl i» * "tmprrm* opponunitv— 01* 
*■ tit boun4lcn majsnit udf" fur .-VnrncaTti. 
lnlNlnn-v in thr Par lllatt, LU'jmiin;: In tbt 
r L-pi >r t of tlic Hxccutii'c Committer of 'h' 
San KrancilCO Catunirruinl :■'■■! ,1. m^up 
Prl^LMlitin (ifum it-- r^Hirn fiuiii i three 

momhV *tudy oi oriental market*. 1 '"' 
delcKaiion ttprc»se« deep appreciation of 
cordinl reception pwen it fhroniihniit ih* 
orient .in<l of the r.tLtJlem:r of thr vrvic* 
rmdcrcii to it upon the Arnrricari"^!"' 1 ' 
luicr Emfirt Slate on wlik-h the trip W#.i 
made. 

In contemplatLon of lite future devd"** 
mcnt of American rr*de on the Pm.-'M' »Jj 
l>elegaiinn recoinmrntl* lirarty »up|iurt to* 
thr propixed P«n-Paeffie Commcrci.il Crtfi" 
I r fine .Uld Ltinimrjidi tu« peril tlotl het**** 
the Covennncrlt, Arnrricon trailS|ior!iitn)» 
ndunty, cumnicr; ial and rlnancial mtrretf* 
11 thr drveifjpment of tran*-P<H>Jii. codln 
nicrce. The rumnuttee *tatt» "roinnKrnJ 1 ' 
competition \n the Far Eai>t ia kern. nnl*l 
than at any time *\nce xhr inreption oi W 
W'»r|d Wur." a»d ifuit ''the character of w' 
•11 hut- '!/■• 1 liiinjyd mid in <uiL«'i'il Anirl'tCj 
niu«! Jiljpt lirr*rlf fo nrw « niuiir : mi>. uf™ 

n» oTRsniae a« tn devrlup u iMmpaign H'hK" 
(\ lir t , undertaken wilt prrmtt of rKHhing bW' 
mccew." 

ReKBrdine bankitig, the aim mitt re »tat« 
'Kor Amrrira to rompete under prenrnt >' •"' 
dttiaM it 11 nete»«ary tllBt tnnrr Itixrjl l^i 1 *'" 
int; mftliodt he developed arid thit corrnni'"^ 
rru>tiimeni|i the uctive luippurt, whrffV 
poMihle, hr the commereial ctfdei of 
fcs. of foreign hanking corporation*, ai 
fhfirizcd under the Edge Afflnldtneiit to * B 
Federal Kenervr Law. and the devrlnptttc* 1 * 
of credit organiratioin which arc flble l " 
uprrjtr on an niuitllv btujid ncale." 

The coniinitirr Mi<-<.r 11 "imprr.irm- tIi j 
the peuple ul the Unitiil Sti(te». through 
fJr/vrrnmrnr, develop a policy which will fj*' 
move any barrier* or handirap* under ,, "" tl 
American buunrM nhrnnd i« forced to 
and from which competing iiri?.rn' i>t l,t **' 
count ric* ure f*etnpt. f ' 

i 111 |uov rment In parcel poit with ^VSB 
Sii));i<}i<ite and Biwavia: greater di»<r(iin^3 
tinn in the training and selection nl "J 1 * 
fot foreign KtWCe and an effort Jo dr |' f 
Manila a» Amerua"* trading po»t irt rl"" ' 
I'iait coincident with .1 definite politic^ s-tat** 
for the Phib'ppinrt, ate urged. 

Under I titct national Aibitrntloo" 
cr.mmiltre'* repott tjiyt: "A *trp ! " , "? -) 
thr fstalili'iliiuriit uf intrmactonal arbiH''"'.'' 



tl"- 



may be accompli ihetf, m the opinion of 
LoramtTtee, by entering into aereeincot" 
the jiiirpo*e of .tcittioj ciuurovewic* aJi^ \ 
putfj with Lliambeti oi uuuuiri'LC unJ "' ' r 
iirijainT BtioOs nlirnad |M^>.eHHiiii: |Ui>r'"' . ^ 

dntie* for thi» purttoivr. Tlii* tumir* 11 ^ 
nrg« cooperation with the United ?t '' g 
t'h.imhrr <»( t'limnxTC rn it> work 
rlirnr line*." 



Containers for Farm Product 

TEA KFTTLKS to milk can* i* thr j ^ 
of contiiinert used tn fiiranet* in d 1 [ 4 J 
iit|| cream they *cll, ucL-«rdiri|t to the r rl ! l. |tf 
Traie Comniiuion. It wmild ieem to ^ 
that »ome farrwrn might increaie 'l ,f ^ jc 
thrv obtain h»r the product* of their <** ^ 
li.tluneoe* !<} t liltlr of rh<- .11 ln>riiKl l*> 

mi i- :!• • in ini.i.. -iiii ■• Inn,! 1-" 

covrred wa* essential. 



Business and Human Beings 



'lit I, 

hu T y, 



f I it rninri that a huiitte»« mun 
_^ ntilthl learn Jroin tlir tutthudt «>! 

2^* a *« F« an instance: In .1 pr>uticaj 
,J5S*y' * •hrcwd manager rarely www 
, . 0t ne in a count} or utatc where the 
•Ed"*' A - hsi n " r k everybody on hi. 

F*f" At fint thought it might term thai 

leeJ n<l V t ' ,f ' 'Adeemed, h »* 'l» r feting, that 
1 (vilitid gjo^ppi, B ut the; tendency it 

''ti-ntrjin MM fif the effort, not only in 
t * c *iitie* _whr ic the rctult i» in doubt. 
**f it i* believed that tltc other tide is 
•nnority,, The rcuon far thia U ob- 
»oug|, , it take* let* effort to add to a 
nty ! V,nc *' ,c »dji odttiM than 10 try 10 
Wi ' fJ,,,r *_ tnlid line of advene opinion. 
1^ Me opinion ii divided, there are tute (0 
n,; * nv l ,rfwn » ■who h»v frienda (in bi>ili 
Tile 41 * '"" ' l ' rt,JI!1 ''-'I 1 '" 11 " 111 line up 
"liJrT ? , ' r ' nni ' irt ' °P rrl trl argiimentH which 

Mv ; w * ,trd in ' locality where every* 
j-f^J* 61 pretty much the tame viewpoint 
the umr re atoning applie* to a 
mpaign. ff y U q h.ive only a Ihnitrd 
" upend on getting new cmitomen, 
more effective to add to one'* bu*5 

leaiy a 

ln ..if not 

„ J l n "Od ri\ ;i] ,]r.ileT* are in control. It 
m*". T " M that field go 
thriT !' J " lu h- place* have beetl 
" fc«ll«t pottibilitie*. 



By FRED C. IvELLY 



Hlin 



lir-k" 1 th'*- flam where there U alteaj 
([„ ' r ' lari to go when: one'* product if 



until after the 



recent!) made hy one of 

< W| r 'r*j ***riittci«ni in the United Sum 
nf .l 'hat 'he automobile niEiniif acturrrt 
B| tnt '* c 2 u , ,,m have tfreratlV overbuilt theii 
iiri r lh -f 1 .^ W! y "are the capacity to produce 

^•it L- atl * year ht > ontl tllF ormand. 
eve ft J 1 I, r '°R» "P the qucitian: Who, 
*6 en" " " 1,J '' pav ^ ^' tn '" ">»nul»^ur- 
« ht T l T ,,ent thot ; » B 01ft ft" w wiiie? Will 
'aid for by rh*- automobilrr makrrt them- 
tor h thr piircha»*r»? 




• Ejjffl hnu»c» rmvc rerotirt!aal«cd 
»]i J . i J^ ne * - "f luiincw th*n i» penernlh 
» d»ri r 000 thinji, they have crcucrd 

> for intUet ntkla of ali ttindi 

toad 
llitll 1 In--. 
II itoraicc 

, . — ,„,.-^„4,... smaller. 

"idU, .' n " r "rdirtafiiy hu) tea in later 
*** fcii i' 1 " 1 '"' 1 * ■ hut rbo*e who cook in n 
f^c t lrt " r Ukr ' v 10 pit:k thr " mlkll,ar 

' ,B y >ee In the gmceiy, whether 

HtenulL* 1 -" r P'JtilHirk. l.ikruii." . in>kir»H 
^ht-n ' , ,Ur| " r| ir-'. l';irlmib»— «JJ have been 

t? '^ 




Lf bet that a certain proper - 
P*'iple who will a** thrm dwell 
WM l)au*«. Old-lMhion*d. full- 
j^. unit hrd, jm . coming to br aim 0^1 
t Vr t' l af 6** citie*. The. avrrige 
i, »7*J? "eWeres that u three -quartet 
*ide at rhey are made 

>i ai im . 

"' ui- . ! "n<-. .i»k> my friend Avre», that 



*<in r j 1 ;,> rniM-h <it M-Ju'ther you're rich 

jVtiU'fp n - r ' 1 : '»nj>lir « any i> plain tahlr mil. 
^ r 0(| 'he habit nl putting a piin li ol 
' Hi , t ^* 'SB* in the nuirnirij* nm won't 
j Q ' n Pitu'h after you've grown more 
, *"d it suii'rc viidJcnlv rhtdwri 
llka Vl ,r fJ f tmtlpai.itivr pi>\<-rt), ', mi'll 
"^f pinch nf Bjlr jti.st Ihe «Hir. 



If you k'an't have in the morning, you'll 
probata rnt yuui i-iiMr-Timr) »alt ration nn 
KHnethtrif; Hy hoot or crook you'll 

have aJl the talt ycu need. Saw then, that 
btlag the c$M, salt ought to be in itendv 
demand >ear in and 1 rar out, ouehtn't it? 
And yet. an invettdgator found wmr month* 
n]>n that the hotruui had dropped right roit 
dt tlie tablr »alt market. The producer! weir 
nor ictline any tahle lalt at all. Why? Jiwt 
bei'atikr the public waa »»ing up the tlai k. 
People rrtojpiii'.ei} rhiir rhiry were buying talr. 
at well at everything el*e, on a filling 
market. Hence, the f«mt!> that had an extra 
■ark of *alf ill the pjintri utrtl it up helore 
Roing to the grocery lot another. The 
ytooer, in turn, uted up hit reterve •ttm.-k 
before ordcrini; from the wholesaler. And 
1 In- ivJuit'-ialr dt-.ih-r delavrd buying- from the 
manufacturer to lone a> he had a grain of 
Halt trill on hand. 



A tinulur taking up oi tlatk oi'Luired in 
the tire snduitn last year. Tile autoimd?llt 
liU iii-r u ^ r il up In- (-p.il ■ . ..ml !i«iV 

chance on driving all winter without any 
e.itra caiingt on the racki If he got a blow- 
out, lie perhjip* drove into the garage and 
vontulied price ti»t» before buying a new tire. 
He was dupnted to wait at lung a* po»* hli 
because prices kept utiing down. But along 
\n March two except inn ally hot Sundayn i.tini 1 
to the resctie of the tire oianufacturrr* who 
hfld tcarctly turned a whe*l in thrir factories 
all winter. People mil orilv drove farther 
than uwal on ihnw h»t 5>undavt. but the 
heat caused more than an average number 
of blowout*. Thou > and* of miiinnnbile 
owner* decided that there wa» no uie tf \ inj 
to *tave off tire purchase* any longer. And. 
for the time being at lean), the tide in the 
tire industry wa» turned. The ^lack wan all 
naved tip. 




According in popular impreaaioo, an 
undertaker it a gloomy toul whit rarely 
frailrt, and ha< few pieatunt drjiiuu> 
with hiK frlluwi. Su far a» a really 
aucvrttful undertaker it concerned, nothing 
could be farther from the truth. Every gixtd 
undertaker I have cvrr knmvn li.it Iw-m thr 
'ort nl pi-rtnn whu might have tuvweeded in 
politi. ». at a taletman. or at a general gUd 
handrr. The more protperou* undertaken 
are almost invariably born mixer*. They 
arc compelled to he good fellow » ftotn the 
fert nature or their ocrupatfon. Rrtnutr it 
t* ctaeotial to an utidettaker Ki have a larue 
Mituaintance. Otherwiir, huw ft he to mak<- 
.. living! Unlike a doctor, he can m>i oprratr 
011 tlvr »imc per*on mote ilian ome. And un- 
like a neighborhood grocer he cannot count on 
a ttcady trade from a comparative-li liniitrd 
Hat of farnititWi Imagine what u diffioitt 
nmr the average grocer wrtuld have making 

living if none of Flit uiafomers etrt rt- 



Manufacturers 
Merchants 
Executives — 

and all who own 
or manage 
valuable 
property: 

Do you know that 
this lire insurance com- 
pany can send trained 
men to you and make 
regular intnectioa*. to 
help you keep your 
property ftotn burning f 

And theie it .ihti,- 
lutely no charee for 
mch latvice. It it free 
to thr thnuunds of con- 
cernt whu« properly 
it incured in the Han- 
Tord Kirr Insurance 

L'iiilip:irr, 

i'.ivfi tf vtitt tiiY not ti iftift- 

forti po/tiyAo/Jer f try shall h 
glthl to show you by examples 
how this Fire PreVetfthn /flea 
may he made praetieal. Write 
ott your regular letterhead to: 

Department of 
Special Service 

Hartford Fire 
Insurance Co. 

Hartford, CottrMKticul 

LL S- A. 




J Ar Stmt t) Ctftntttf 

m * 

lirr iniMrtlKJI hlilCf 

There is a local agent ttj the 
Hartford near yon. Sha 11 we 
tell ycu hi j name? 



At The Heart Of 

New York's 
Financial District 



The Bankers Trust Cnmpuny, New York, 
oners it complete banking service which includes: 

Active ami Reserve Accounts ol 
Hanks, Corporations, Firms and 
Individuals 

Commercial Bunking, Domestic and 
Foreign. 

American and Foreign Investments. 

Foreign Exchange. 

Travelers 1 and Commercial Letters 
of Credit. 

Handling practically every other 
kind of financial transaction. 



Str^nfih" 




Bankers Trust Company 

New YORK PARIS 



ficHtrd A I sick* acquainting i* j n, P° r JffJ 
lu a bu»me»» man, then, Mnnrivhat urfar JSJ, 
to the gondt or trrvie* he ha« to wll. *" r 
man dealing in article*, inch as loare* 0 
bread, that »r* bought one day, »nd t<& 
unteil. and terd.urd '.in* nrxt d.n . in ighi ha*' 
one or two W_* ru.tocnet » who would 
hit entire output. Thine customer* n,, (jJ' 
be the only acquaintance*, for the fintr 
ing. that he would actually need. But tW 
uiitnrnnhilf dealer mull know mam [""l^f 
—lor when he ho* »uld a man a car, hr w " 
not »ell him another for a l«n^ while, 

If he sell, windmill*, he need* u itill lafP* 
acquaintance. When 4 perton * lt !?| 

fartorili nitfd with .1 gimd winda^ 

Caere i* no reltinu how lung it will be belo 1 * 

fir vrl* (ullll JlMl-.pi.ll_- li.r ,ll|.jllli*l ""' 

.it i» the *amr way with an fcrchiteci - liV* ' , 
undertaker, near I* rvrry }uh i\ for » rtF * 
client — nnr that hr ha« never served b*Wr" 
and may never *ervp nunin. 

f-iery hllnineu man would do Writ, It 
to mr, to check up a hit on the si** * 
In* acquaintance ami determine if it •* 
large .it the nature of hi* busim.*.* rrquif*r 
Take a lesson from the sin art unde.rt*V 
v*-Jvi> tfnMl to know everybody. 



We know that the trade of a retail * tatt , 
i. tomrwJiar in proportion to the wii"" 1 " 
pedeatrian traffic nuautg the »iore. And.l*^ 



the merchiiDtii along Fifth Avenue, 



Yo.lt, ate tryitta » get the city to limit 



rh* 



number of parade* allowed to be hel^ ' 
that fjimnui .treet. Parade* there hav< 
dime a nuisance. They draw r«» mirrA 
crowd- People who deMJe to gtl into a >*" 
can't do so heeuijae of the difficulty of n 14 *] 
their w;iv Antl r furthermore, die irrovvd 
. umiHMed not of ►hopper, hut of idle cur '. l1> lj_ 
icekerv ".Tie parade takei their tnind , 
the idea ut buying, even it they hud p1" nl5 _- 
to do 10, Cigar store proprietor* lonj! *t 

,!■- •,•.- 1--, I (lut mrr i sr nutc le»i while ** rJ * 1 ^ 
inga parade. And thi» is eqoalh < r|jC 
vuriuu. other kindK of buying. 



A big concern had 
lecture farm tractur.. 

1 ..' * t ; ' i * ' ! : in ■ . -, the rn irlcet 'Ik 1 , 'PL^ 
fiftj tlmuj-iid tluJUrs in gettini; ! "^,d 



ll 10 llllllrl to ""^jt 

But before they 



(treat balm oi printed information- fif ! ' l<,f . 



hl f 

by expert inve»tij?»tor*. vuverinc every f*° ^ r 
pha»e, direct and indirect, of the demit"' 
farm tr>Ktnr«. They found out ho*' 
acres of tillable farm land there are 111 r , 
United State., the eiact yield from the ^ 
ape (icreafte in different part» of the ^° un t |vr 
Km nimrber of dityi devoted tw p\ovri^ , ^• ^ 
number of hur»e> u*c_t. the diic^nce of c 
id variuua localitiet from village* T ' n d 
tractors micht be repaired. Jtud ii th'" 1 ' 4 t 
u'hrr it»-riw_ mJtiv 11 f wbi'i.h mi|_hf r< ;.: c /t 
fir»t »eet« related to the main (' r "P n ' lt i# tfl- 
So far bj husinej>i it Concerned we a^ 



ing morp ;md rawr into an aee of defin"' 



John Bull Is Selling Ships 



|7X.'i m I Ml SHIPS pla.rJ l M. 
■ - part in the activftir* of Kratjland * at 
yard. Iwt yeut. Thirr\-eii_lit pet t J^ f ^* 
rh." iiuiiiiitre . ..noto.trd wa» i"i j > [1 [i ) ' 1 
ownei». The totJil conttrut'tii'M n» 1 r) ri- 

• iriN 111 flit Wis LStfijMXi totl*. ' jfn'"' 

n*Ce launi-hrd in American yard*. .,(►' 
1 ,„*,,,iij' mil in i if -oi hi . .i - ,1 '•' ■ 1 r I • 
<i »• 1 hi .11 •. limi rr 1 noiji.irrs I •.• •■• , Jo' 



her pre-war annual conttrnction am " lk ij 
lu vr»*el. between 4,000 and 7,0*10 10 ^0 

lietweeni 7.r.«"»"» and lO.ono, and otie 
T4-UOO torn. 



The Difficult Science 
of Being Right 



SOME TIME AGO The Na- 
tion's BusiKtta printed an 
article an "The Human Side of 
oankiriE," which described the un- 
tiMi.il and helpful thing* a hank dew 
'"i it* client*. Here is an article 
tnmi .l m , )rl ; rl t |ir service department 
?« one of America'* biggest hunks 
JJ'hki given a broader view of that 
"oancial nerve center. A hundred' 
Tn ill ion-dollar hunk ktinws run only 
III customers' affair*, it known world 
*ff«ttr». It create* within Ifnelf a 
"ew> leathering irmtitutinn like It 
*etropoliun pre** service, cover' 
"t sometime* thr >attte held as n 
ntwsp.ipir. 

Tub Editor 



EH 1 



A SNAPSHOT ni a great New York 
City bank's financial addition will 
•how how much ic ha* at itnke in the 
iftan equation — A bank showing mow de- 
pua and other liabilities to the public, other 
iti own *tuckhuldrr*. ol about $340,000,- 
■^r the umr moment it* reMwrce*. 
«m : discount* and other item*, 

,n*i4unred to shout $390,000,000. Then it, 
Uabilirie* wrre shout 90 per cent ni 
*tared reMJiiTcrs. Of that $390,000,000 <if 
1m ^so.ooo.aot) wa» loan* and discount* 
?Pre»coinTg money due it from thouiand* 
»ldn |.._ litres, h.mkt, companies and 
•PoratiriTii, tii whom it hail extended it* 
mured either by ipednc collateral, 
the biiKineiij responsibility of the bor- 

thi» upect of 1 treat enmmem.il 
liii'mses* is'li:.-|i ,.-ilk ennitanth inr.i 
*- 1 toe bwnkV "ncirocr. of heini; rijjrit," not 
tn individuals, but al»o a* to general 
conditions; and r\ca avian furrhcr 
a* to general economic condition*. Ir 
f au»e their faith in men and concerns 
funded on exact method*, and became 
Judgment i» haxd on knowledge of the 
* involved in their cuttomer*' hu*inrs<i 
"Peet* and abilities, that our banks, in the 
' Majority of cane*. raperjrrtce nu trouble 
1 J 1 • - .iMMHirm itue on their 
°n»r.r'» n i,t Pl ;, t maturity. * 

"c^ 01 A % ' m l*' r nutter of cold facta and 
' "Rum cither. It i* all involved in » 
f^fiiple* oi Inimnn relationship*. Behind 
♦ a JO.oot >,[*») of loan* and di*cuunts 

hank'* portfolio are note* that can- 
't nil call of all kind* of burin**** 
1 <-Mtried on by thnu»and« ni nictl and 
frn* w lit) have borrowed and have *taked 
'*[ U'l their own hnnrnc** ahilitir*. and 
Th American huainea* condition.*. 

Wtnfto? l \ >r ' ,Dnlc naa 0 Jm > n ''' problem— rlie 
l-.,. T ' n ,|r it)ent and 1 1 1 r inriiiii.il element, 
iq j ( * na tiie an it* book* represent* a A) 
O^e T"! k "'"t'a<-ter. p'.in.lioli^i .^iil ambition. 
tn e (treatcut hailk ctcdit authoritie* in 

Hl rn r ^ rjl *ntty believe* that in forming judg- 
* iSi.*c'e" fr, L ' 1 «*k» thi* human element n 
•ttiV h f ' rr f * ^, ci problem— and in 

C n ' p hn» been konWO to Irt ;Ik lnunail 
. , yt m.irwrigh technical coo«deration» la 
' 'lie*. 

L *dii n,<Jra ' rwk 1 ' i» the phra*e technical 
bin,, "' r " use, but there i* more to thi* 
^"■elrrnrn; j\pei t ni ir.lit tb.ni implied 




Hl VHV F4IKI) MtlSPITlU Di lniit, Alkl,. 

f-.iju ipj>< J with h AM t. STROM Hollrvw Mern] Hik-ih jil! Inrvi,,,- Mriil \'nm 

Buildings anruftcn called fireproof which wrwld, 
in c«c of fire, act like a stove. 

The cxjtistmctnin is steel. Concrete floor* And 
metal lath arc used but — wrxiden doors and trim are 
also used. When n fire gets a start, those tile and 
plaster wills cannot stw it if the openings contain 
doors That will reed the tisjne* irwteaa 0$ check them. 

Dnhlstrom Hollow Metal Doors and Trim will 
stop the flames in such a building — there is 11 u thing 
in them to burn. 



DAB I.STROM METALLIC DOOR COMPANY 

•t 1 Buffalo Street . - - Jjune*<own, New York 

DETROIT OFFICE CHICAGO OFFICE 

tjjl Dinw Hunk KUbj. t<> So. U.Sjlk Srrcec 

fLipmntlaiwti in All rvimiftit Cltim 



NEW YORK OFFICE 
i( Broadway 
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H h \ \ T JON'S B L S I N 



Competition in Economy 




One fundamental problem stands foremost 
for business — a realignment of price levels where 
buying power of incomes will permit a return to 
normal consumption. 

The first step toward restoring balance between 
purchasing and productive capacities must be 
elimination of the wastage which has been one 
cause of present conditions. 

That can mean but one thing — a return to rigid, 
scientific economy in every branch of industrial 
and distributive processes. 

Economy in labor cost is only by giving labor 
a large return, not in dollars, but in actual mer- 
chandise which dollars will buy. In that way only 
can consumption increase and production return 
to normal. 

For a long period business primarily studied 
and practiced the science of expansion. For 
some time to come the chief emphasis must be 
placed on the science of economical production 
and distribution. 

During a period of declining prices, profits are 
the reward of successful competition in economy. 

The National Bank of Commerce in New York 
places sound economies foremost as a measure 
of credit safety. 



National Bank of Commerce 

in New \brk 

Capital. Siirplm and L'nclividwl Pro I its 
Sixty Million Dollars 



hy thi* formula M'hich rffnt chiefly to ■ 
man'* reputation in the rradr for paying hi* 
hilV and, general!) 1 ipeaking, far nWrvinjt; 
tbr iircepieii cannnn of bittinrni roiulnii in« 
('■r<. Iiity. But thinK« more personal than rhtl' 
alto count. 1« beating hit. wife, a thine. 
be corw'dc red? 1* getting drunks nnotnefi, 
I* having (wo automobile* when lie can 
rett««nably ufford one? U Hunting too many 
win* ill bit b Lumen a thing to be noted? ' 
CJmlilrnp? 

All of these arc item* of importance 
credit Judgment, not brtjiiwe a bank i» p'in- 
tanicil in reference to how a. man ihoiild treat 
hi* wife, or prrnickity ahout spurtinfl rveW* 
and pastime?, But it considers these tiling* 
Ivtausr it know* that too many »un» u'eak«n 
a basinet* and too much famih trouble dtt» 
iracu the mind. 

In the pa*t it wii «uflk'irnt for hank* *j. 
equip themnelvei with a ihoritiighli organic*- 
credit department — a department whig] 
analyzed specific credit risk*, considering *{* 
reliability of individual), the ability of 
llttt |s »fn*M bJ anv particular company t"' 
ing a loan, the ftnaucinl »rt-up of ib- concern- 
and condition* in it* own line of trade. A» *J] 
broad bu*inr» condition* reliance wi> place" 
on the vision, foresight, general int - ■rtiiiitio** 
and good judgment of the bank loaning officer* 
who say the nnal "yes" or "tu>" on an apptic** 
tton for credit. 

Bur the complexity of modern life " 1 ' t 
made more than this necessary. Americ*" 
banking ha* pawed beyond tbr Mage *"*ffl 
It uan rely upon anything but a *ci<0tjj*S: 
an-il)*i» of the more general imdJ less tJU, »fl^ 
aspect* of business condition*!. Sn cump''* 
hare become the contacts of American ban*' 
in£ today that tbr greater institution* ha** 



found it necessary to equip thcrntrlves *W 



'5 

department* which may generally be dev.ribr« 
u* departments of economic re*eatth. altbadr 
rveti thi* term ttivers a multitude of 
ties not strictly confined to such a fieU- . fc 
But haw do« it enrnr that a bank, *» 1 * n . 
baa tbui equipped iticlf to obtain fundament* 

knowledge orl the WOTld's gte.-ir . ■ ■ n i uunl i', 1 ' 
ami indu«rriei, rind* itself hrtiire long 
the same department to tell snme bank * 

ill.- ■ II IV r r ill.- In .rtil : i it nil i [•'<■ 

rvnit? Tbr uuwtr i» that the hut 1 ^ 
element crop* out in mo*t unenpened ma'" 
frttntinns. 

The Next Step 

. next step in tbr evoluriuri, .it"| ! 
hank ha* been equipped to gather W 
special kindi of informatinn lor it*elf. iv a< 
«hars it* knonvledae with it* iriestiet** ' ' "j\ f 
m*ke tllr lTrtiTJl ;irritnde inrnjvrd in j t 
ileatet m lite lllr pattKillat pructite a ' i 
York bonk which hni [ >fr|,,,1 |j| e 

eyfteonl cnmnlr Irnrm 10 liatt 



THE 
ii.uiL 




irrnt 
:,r|i 




what may he called the iion-biinkiiij; P. rtt ] 
oi {w uttivitiet. For bittance, the 
JJ:mk oi Commerce in New Vork handtt^L^ 

..rk ilu.-Kiyli -.t=i Servire Drpurtment. 1 

department contain* a ttatJsticiil di* 1 *. 1 j,i 
ivbote function i» To ad viae the b^r-k an" ^ 
iu*tonierB and friend* regarding fondi'm'" ^ 
the enmmojity market*, both SfcaT and > n) |, 
at home and in all part* of the wot hJj fl | 
baa an economic divitinn. demoted to ^ jjf 
rlic lnuadet o*pect« of commer.-ial anu ^ 
dimnal ovtiviry. Ill Icgialatimi J, ^ f i 
make* a particular * tu ^7 P rn> " S 

cjtitting. and pending, Aftrrting bii>in rt *" 
miacellann>u» diriainn perfomu lunctii" 1 *, jja 
handles aubjrci* not propcii; i.illnii; g > 
the tcofM of any of tlir other*. I 
alto mainlined in tbr itejuiiincnt a jJ 
in which finmttial. econuinic and * ' Jjl1 ."j i v»j*» 
booka, pamphlet*, clipiiinv;- .md pen" 



E \ \ I ION'S IH r s I VESS 
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*nd Government uiK-tiinrnts are kepi if*!!- 
"■Mr for reference work. 
Ir i the cntme of the aitivitir* of their 
diviiiom they have come into po«sc+- 
Of man} dim I <.uutai1s with a great 
"I life, vi a great fun J oi inii- 
fotij. touree* of informxtiiiri and nwuu- 
■* menu* „f ^cttLiijj 111111(14 done not available 
. * v rrifi;e hum.™ I>i*jiv. I'lm'. s:ndi'-i 
•hipping cOfldfttottfj immi^J Jl iull prob- 
*■ labor conditions, GoTernmemal pro- 
2r ,,f r irt refer e tkc to immigration, has made 
5* »t(wtti»ein particularly well informed 
<■>' tuttditiom of travel fftmi various part* 
« thr earth into the United State*. 
Now it happen* that the hunk h.t> many 
fetpvindrnt hnnt* throughout the country 
""ks in Polish neighborhood* or Italian 
PBhttor*, ■*■>'• whoa* rustmner* often are 
uoijy i,( hi i ill; in !j friiTids lit relatival to 
"■ml States from the old country. These 
have always been neighbor I y and their 
wjnier* have turned to them with thrir 
'Mem. The smaller bunk* in turn have 
, hc t " the metropolitan honk and have found 
J**j' hr iirranginK parage lor the distant tela 
"•J*! planning the ititirriin, Iniuni; iraniipui- 
°>'i transmitting money to them and help 
Nli-K) i Js r iiunJi the tn*tc* of EUitl Inland. 
, * nil » only one illustration of hundred* 
r 'j 1 * 1 - 1 to w'lmli the ability of the bank to 
' * thins V virtue, of it* rtudiri for more 
•oi-encul purpuiin Iias been transmuted into 
ih V ' °^ human he]pfulne«» not contemplated 
premise*. The gefleai* of facilitating 
'Purchase *>f ticket* fur TOKOWCfth helping 
5 'J nrLti IU40 in hoipiul and hundred* nf 
, * attt t» the iame — M by-'ptoduet of more 

btutilvetl activities, 
'he buiincsit philurcphv of it would not be 
"Plrt* tvitlnmr r .. i i riji ill- 1 nu<-*tini) Dor-. 
^ * A commercial bank's fundamental 
*°B fnt tn-idj j, that it help* nTher* to do 
J^Kt The nuitr it help* other* to do 
i I '''' tune >r earns profit* for itself. 
,T help fl a uiHleipriridrrit bank cement ifi 
"ttele ff, 1t h, helping i1> fnri-isn horn 
'°tneri in thru hmilj immist isiori proh- 
'In- morr it h«li?* it* ov-'n buitncn* 
fl1J Hn thm bjink: if it help* iiny businew 
J,L ' improve it* Kood-will t it h*tp» it«-!f. 
n u broader tense, ihr nuire utundlv it 
^ be able to advjie its customer* on bn*i- 
" '"nditMinv, the m»te mildly hajed in it» 
W . M ' nB1 ' Thu», atihnugh the great 
w l r n * ,IT,lrn "' k ' * multitude <>i verv- 
^hiif iire not directly productive of profits, 
in''" ,* hic '» ,n "° * rnw anlitiptited 
<ltr[ 'f i, "' ,J l| l Hl[l perfoitn «-hrft ihe-j. un- 
:" u k thii htrst cvolutitMi tn their (euhnieiil 
■ftrn'm . iievertlielwi they have found that 
111 hmitatinnt the cheerful perfotmancc of 
Strict* in ivLnified a* a hiwiocM function. 




^ Busititisa-mindeii Postoffice 

\\l SOMETIMES *prak imkirtdlj iH 
> "H» Po»tal »v»tem but here\ a little 
L 1 " { ^ P am po,ci.tice; 

■t'inirrjr : [fje t it-mvettur l.ihr.m <>f 
nl' ", " v wi ■( (he betint and dirnennon* 
* Ventii of Mil«. The libtmrv had not 



lit. 



ter, f *J" Hvailahlc and tent to benlquitr- 

lj» u , " ""J "it. ii'iitini dsreutl* to "The 

*K iJ|| '»-" 
th r .''\ r 'H' .,,i,r li.»vk im> the Inierheud of 

"W t ari,f MttHtM dw LoUVte," and »«iu. 
hh ltii r ' lr f> ' ri, *'"w 1" (li VB J* u beirwilll the 
*f br, ,rN r< 'J'»ei.fri[ " Thru fidintvi->l ptitr* 
f,n, tn 'Vfc*' l ' lf Venus of rariiiu* hritfliii 
Th p tr antr* to jijo franiK. 



11 ,s ! K '^t'ith"- had uvrtlooke 
und lent the letter tn the demil 



<1 ilr 
pit 1 1 ill rill 




f. air 11 -mum/tim 
fhwtr'itril, kvxin- 

rr i't« >*J4i*f if/rirf it 
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Q^otflo. Center of the 



Charmed Land M 

SsATTtdt, at trtL- crit*»-rotuls iif enrnmerec, neitrer to the 
wealth cjf rhc f>riefit ami of Ala*ka than any other AmtT- 
ican city, with more tmnscnnTincntal railroads than any 
gdMf jnrt on the Pacific, with vast basic resource* »ur- 
rfitiniifng it, almoxr untitnitcij hydroelectric f*iwcr, and 
the best climate on the toriririf nt, prewnts a challenge 
and a lure to any man seeking opportunity inimlns'H 
orcr>tntTierce. Ir is :i ciry cif* recl-lilcwided up-axid-doetsana 
it extend* an invitation to those of its y>rt. 

And while makimz motley, why not live? \Vc go 
thrnugh fife hut a nee. 

l>r. W.-.ils I littchiniiin, the distinguished author and 
physitrtnn, in his well-known work, "The Concjucst of 

<- i"i- pr !■ in," 



"lti» rho eh 
retd'ul and m 



American 





uc. 1 










With 















tofl.Orr*" 1 ', 
fit ftudlihr*- 

Af t< like*"* 

tlSttn I). Albert, of Minneapolis, past presiderit nf the 
li-.f.--n:ii-.>ii:d R.iTary Clubs, in an add res* at the annual 
|iMr*]kiet of the Kansas City Chamttrr nf GwuntfCC IB 
1 920, sai d : 

"Tlw ricbe*t dtie* in tlie world are tn liw victnitv i.f Puger 
Suund — Seattle, T*com«. V*rvcntivcr, Vieton'. mhI St«»luitfc 

Wby? A very loveJy thin*ji nehrve** of life 

for all their people." 



Spflttl i'nur tVriitli.vr 



Live in Seattle, rhc healthiest city in 
the world, for the pure joy of Jiving. 
Manufacture in Sennit- und distribute 
frnni Scartlc for Pncinc CnAst markets. 

Write full) and frankly to the 
StATTtl Chamhex or Commrxi e, 913 
Arctic Huildtng, Seattle, Wash. 
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THE NATION'S BUSIN 




Positively 

Safe Checks — 
to send Salesmen 



fLdliMmtrt'i salary and ex- 
iww check* knock nhout thr 
me forwarded flow hotel 
to hotel, pasted rJirouxh many 
lunula ami nrr f.ir lrom 

huloc 

Are you fully prelected njiainst 
the liRiardi of -ueli danger*? 
Suppose one of these ehi-eks should 
liet Into th* hnnds of rant unserup. 
ulous Individual find he allrred to 
read a much Inriier amount tlum you 
originally ttitertdtiJ. crodied and E° 
b«ck to be churned against your 

WnliIiI ySU luffrr tilt lossi* 

You don't hflve to, 

A.k viiiT banker rbr ■ supply of ftiper- 
Safety In.urrrt Bank Check t Hz miO five 

Cu a band ponllivalv pronetina you MdJtitIK 
■ tJimunh Ir.iirtirtrnr uiirrntm 10 rn. 
amount of fl OW.&O on mi) rficc* you 
wriir 

If you cannot ftnd a hanker who grill aev 
carnir>odate you. write a* tad we nit! live puu 
the maw: of one ueurby. 




* J . 000. 00 of rour* iniMrunft 
•ifajnjt frMo.'f'iiSVnr a/roT-nri'imai 

ffl.MaT apir&uvr f h*irf< r 
irmrfi tMfi nifniiinniHon 

The Banker* Supply Company 

NEW YORK CHICAGO DENVER 

ATLANTA n£5 MOINES SAMFBANCWCO 



"Income in the United States" 



By WARREN BISHOP 



THE mo*t prospcrou* i per cent of the 
income receiver* of the count M in 1918 
had nrarly 14 per mil nf the nitd 
income." ITiis 4 per cent Had in«ime» tutiJ- 
i(1R OVCT SSiOOO.OOOiOOO. 

Thai sounds like material lor starting ail 
oration tin "the capitalint duns." "the rich 
ur ^i-rnn;; ri.lot " nr rlir domination td 
the dolUr." 

But it crr> a litrfc different sound when 
»r dJtl the statement : 

"When wr mart f r oeii the (up oi the in- 
t«mt M:a.le we must no ilimn la prtiple re- 
ccHrtag Sit,*** per annum in order to include 
i ner cent of the income receivers." 

ihear figure* are token from "tncnme in 
ihr L'nited State*," thr result uf mure than 
a year of work by the staff nf the National 
Bureau of Ecvmiirnn Hrvarrh and toQB&tj 
published In i 1 .1 n tuirt Brace & Co. 

TTir bureau net nut to an* wet these «|urt- 
tiona: 

(#} Whai is ihf *1[£.tt£Jlr MH'utlie of. ihe 

Am** lean people 1 

(f) Hoi* mudi does that income vary from 
yen to year t 

(<■) What parr nf (he change* sre due to 
rluciuaiifm* in price* and what part to flucma- 
1 in (he proHurrimi uf good*? 

I J 1 How i* the aggregate inerane divided 
among imllvkluiili ? 

it) What proponinn of ihe «h»le income 
Kuri 10 wajttr earnen and talarird rni|i|ntr<-< • 

(/} Hnw due* ihe per enpita incumr in the 
f mtfil Stain compare wilh that in other 
i'j .in nr.' 

Let u» give Th»- Imimmu* .inv^-i- :>> 1 In f 
i|ur»(iun» in very hrief form: 

(a) The aggregate income of the American 
po'l'lr m i jiH »a* Joi ,r 00^00,1x30 J hi* ilar< 
sot i Delude any allowance fur the moan value 
«f work dune by hautewive* fur their o*rn 
iamilici. Thi» ha- been oiimmeil a* ^il-4-SO,- 
000,000. 

■■ Hrr» !« (he rntimaie frmn i<jci<i to tor* 
in billiana of dollar* at currcnl price*: 
taofi (a 1.1 

'»'o ... %*4 
1911 .... 



i$ia 



3JO 
54-4 



i<J"S 

IB ■ IS 

! If- 



}6o 
r, 1 ,.i 



(r) MiM of (he huge Inrujine in ihr national 
iocome duriojc the war »a» due mrr-lv <<■ thr 




PeifenU|[« ul inrnme- in the Umled 

Siatei dtttvad from varioua aonrew 

ri*c of pTtoea, The per capita iiM-mne row 
from. $|tij Lb 1009 to $$t6 la If thaie 

tinorci were lurneil inm l ■} j- q prirr-j iif hod 
thai the ji^ojj income wai and tlie 10 ib' 

irieome % IT 1 

(at) On* indication nf the divUinn of in- 
come aranlip indivlduaii «» yli-cn ahovt. 



H«ee »• another: 'The m<m prH>hpriiiii< jo p« r 
r*ii uf (he iru'ome rKeiveo had abuol IT PJ? 
rent nf the total, inrnmc ..." but "to 
jo per cent w* mint include part (if (he 5lJ* 
t(p ji.luo clan." 

(r) "The ahare of the Mtt Unlnr r" lJl " 
uf different imiiiitrie* nhicJi ii paid to eiir 
ployeei a* erirapen sal ion for their »ervirt* (m* 
by any rntim ci|ui«alerit in the 'share uf lulu" 
■fi indintrj-) vatle* from about urur-riifihtii 
the total in sericulture 10 iboui three-fmir** 
uf ihr Intal in lninin^. inaimf iietuj-irnj.. «> t,r 
truntpnriiition and jjnvcrnmrtit wirfc." . 

'In Ihr liithll H.ru»J 1lire:l ilf.hnttiei fiullvlUCtt" 

una large ocale the pay t>f employee*, infb"'"'* 
(he lalariet of official., abiurba in tuort yt ,r " 
utme tif tti ji par eenl of the net value bindUS 1 " 
The remainin(t 31 tn a* per ejiir it the "li J,r 

ut j 'iri.l n.lKrtnro! jrhl ■■.Ijiifal.' PrfitTt 11 

paid intere»1, rent' anil profit 01 lhr 



-Ox? n» 1>'J t*i) ftu rift) rgH, rgrr w 

Percentoge of peraona over and 
under the $2,000 a year Line 

roial paymratt to ecnplnyeo about °a per ctl jf 
got* to the manual worker, and t-Jetirnl at* 
while t per Crni gOr» 1t> orhcialt." 

(fi Not only the naiinttal income hoi r*' ^"' , | 
capita ineatne it much larger In ibe ' 11 , 
State* than in atn other country. Theie 
the figtirM ai the rnuhreak of the war for 



jrr 
iff 

a ww aaaa^ta* a. ar «aa haa* oitivt «.«■■*> vi ■•<«• nm » 

countricj whose income estimate* ate thr t 10 * 
complete: 



KATIOXAJ. INCOME 
ftiiieil stfi(r» , . eJJ-J 



United Kinudi 
< it rota n% 

AustraltJi 



I0.4 

,0 -5 



I'ff 

t»* 

int 



The*e ate not Ntatetnenta to he r-wall ||rt ' 
wfthniri Kime toqtitfy n* to the autJ»ffl 
and the methods of ctkllectirHE theltl- ' ^ 
work was done under the aupcrviMiui i' 1 ^ 
dirccton of the bureau which include 
..toij rli-tiienta m Prof. T. S. Ad .inn. 
fetaor Common* of Wiacorwiin. John P- 
editor of the / Mtriritiivndl MttlAtn' Jott'". ' 
Edwin F. Gar, of the New Vork 
PiHt, I. M. Lnrkin. of the Bethlehem 
Corporatitin. Hurry W. Laidler. secret" 1 E 
the Intrrtollepate Socialist Socirtv, h ' 
^rerreit of Price, Watcrnouae A W^"'?',,. 
Hugh l-'iiHnr nf ihe I'VuVratiiM of Mf 1 , 
Omrct I''. Rubeits of the American B* rt h f ^. 

AiMldatiiin, Malum! I' m. .: ill'" /-pdl- 

riatkatl AaMciBtion. and Gray Silver oi r 
rrutiiHi of Kit rin Bureaus. t_*. 

Four men *igurd the reaulta. Wr*''' 1 , <„. 
MihlirlL VViilunl I KiiiM I ,-d, ri.k R- 

owlay and Oiw»M W. Knauili. Th«t JJ,t 
proachrd rhe task of eitinumoi' rhr y*w Sl . t 
itltume .llulis; run iipiile-.. Mi. Kint 
out to miike all e-iTimalr h> tourer-* ' (|t |» 
ductiofl ba*rd on ttatfaticf of coal and r" 
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TH I NATION'S BUSINESS 




' tTaa 1 my 




HE wJio 0ulU1* >i lim Km- 
torn ami Ihyi at Buri 
Rui k, nmv 'tu « bat l<r 
preparine plant nnrj »f*ocyUa- 
linna uti » ile/umtia tnajrltet 

(,vnin 

ill* Vilur fjLli]i|« 'ill 1 tiltuf 



Pruiifr- pEuim ami aprcfftnn- 
tLuha 0Ort kael uf alij iwrl 
<if a awildbta pruti-uu but 
mar rseily h« tisr tnnai val- 
unlilr- 

Jtffl na frwj /*» *' o»j> 
kifh f 

We an dt> our h*it wortl 

fur Trull li» ii-liltlHInf 1WW, 
Then »ltk j>l«n« caitHtlrtt 
ynn cm Itmtre itrtmi* Hi* 
bral *»liir per dultai* I17 

binlii'.im at III* ifn Ut titse. 
Wtlif f»r «nr prupmliLun 
en pUni rmtl ,jwidnr»Hnti* 

FERCliSON COM PAN Y 

BulLla*. 

ClCTELJiHII Pfcwr *^"iplnKH 
NCW TIMIK rtim fctwray II m mn 
li CHJiJUUO hvi W^rfilMm I I'M 
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w ill reward foresight 

Jo up and down. You will face 
" f y by buying when ilwy are lowisr. 
^ r 'iart,j i s capritinus. You wilJ make 
" r y by niunufat turiiiK ami niitrketirur. 

mttt it. 

f andard Daily Trade Service 

A Cnnd«n»cd Survey und Furotual 
of Uutiness Everywhere " 

15 iTepared upeda! analyses of the 
^ilfrok for the following fifteen basic 
' Jf1l >nodirics and their product:*: 



L''" «"4l Sl«l 

w 



illirr 



mm 

WK111 

Cwn 

Clliin 

Wool 

IVf-r and Pulp 
Coil 



St 



interwting ytw not, and tear oat 
'j " r " your itentiigriiphrr 1a filn if tv yniir 
" "id mail. Sample analyst* will be tent 

, hi it • iililigttiaa, Act! Thrfr 

't Pnjili in t\HI far iht wtil infurmid. 

St and a rd Statistics 
Company, Inc. 



*»i Street 



New Yorlc 



minrJ. lumber cut, erupt tjrtlWIi. : .1 '\ i:i..h 1 1 > 
tr anspmird of manufactured ami the like. 
Mr. Knauth undertook an estimate by io- 
dime* revel veil, tuiny »ui:h data at itii'uinr 
tux rerurn*, trpHirtJ un waitm and salarii-i, 
inrriUKatiant uf ihe ptufitv uf far men and 
ihr litr 

! Iir f.vi> inVritiufltiud* wrrr madr ini|» 
pcndrnfl) and rhrn inmparrd. Thp iigrM- 
rnrti» herwern thr twn wan, in fhr phrave t>i 
the compilers, "rrmarkablr." Fiir thr ninr 
>rar*. i<}m) to l')lH inclusive, covered by both 
inv r«it ivfatiiin^ , thr airraiy n.niiiruil ini.mir .1 . 
rettwed U\ iniitrtr* »f prridiwriun wa» 40.3 
biUiotii and b\ irc<>mri tetitived 39,7 billirjiu. 
I'm 191ft tbr former wn 60^4 bitlioim und 
the Utter 61.7. Near entiuub rur mo<t u»! 

Wh«r 1* iTitart by natiuital iiH"r>mr at tbe»r 
in*«riK il * t>T > ««k<nn to run it duun? 
Krrr.'» a denninun 4 lurle \un^, prrhap*. 
bur worth readme it »t vrauld nndrmtand 
ubiit makes up that bt billion*: 

1 be nntinnal iin'umr i« ntkrii Id cnini«l nl 
tfae enmrnmlitirt uml t*rvic<* produced hj the 
MMpIt of thr muniry or obiaiiied from abroad 
tut theit ute, with the ultiiision of ajoodt ior 
>vhir:i mi run i> 1 ummtinly paid; far rxampir, 
ihe <etvicr» bi liiin«eMivt«, Aitiii'uliunl 

jlfnliitfE Con«'lin«- 4 In lln' Urrnlir. lli.u pr.'i.is«r 

II, nuiriU limit anil firewno.l, i» inctuJcii, anrl 
mi alto Ir the rental value uf home* cceupied 
by rhrir trwmrv. finally, income rrrinnnl 
nri a nri ba»i>i. thai i«. nrfptlivr iiicomr. maSn- 
irn«in r and ilepr*xi»>km chargei ate AoUte u H 
Imt mil "ralennlun* itml ln!llermenri. u 

tncmne by HjufCr* t» divided Ltltn \f.vi: 
in. mi ur.uip. .ml hrrr- rhr pr.ipunrnii r ■ r 
two year*. iyiji th* l.nt lirforc the war. 
.mil 1918: 









Agriculture .... 


Its H 


ilJ)| 


Mlttrral jiivni,,, turn 


J 3} 


MJ 


MarjufactiiripK. iltdudiAK harnJ 






trndea 


3!) t,n 


?'-47 


TiiimrMiriatton 




M7 


ISinkiruf . 


"-4J 


•a? 


(rii\ernrnenl 


S-»* 


M7 


Unrl»*tifleij imlmtriea and «d»- 






crllaii-rfig« inrnme 
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Thr lam in nun, aay the coitipilert. it the 
least certain and Inn tatn-1.- n.n. . Ih* 
lnr^rr element ill it m tbr value produvl of 
ii'bul«»a]e and retail merchant*. It would 
include aliuj the, value product of the pro- 
Fmiotu. 

Somcthinit ha» already been «uid of how 
the intcifnci are di«tributed and ihr acctftn- 
panyine chart ahowi the pm-rntai;r of per- 
•mttt abnvc and below the $3 r tK>*> income fine. 
Hrir i« the coiidwion rcjiched b\ the Bureau 

■ '\ I 1 Miinmn Research: 

W'lint ihr raaulta iodicaic i> that nfmtit a 
thint ul ihr national itlrume went lo the m«i1 
]> rnnpi! ritii* twentieth nf ihr itirorrie rceaivcft 
in 1 91 ) 10 141(1. Rut after 191S (tie BaotWj 
inrainri uf lhl> dan* iherraied tr« rapidly 
lh.in I ill [b'j^r ci ihr ntlicr ninrtcru-twcntictln 
tt* that the thlfe of the total received lit 1 lie 
mnit piTwpeTmn ^ ptc cent dr«ppt<l in 
to jI'iiik u rjuajlti uf the loial. 

Jnn fat a vpemLtutn if we count InMkM 
the "very rifh" all lho*f hinint; inimme< nt 

.limn, 1 ,,.. r : ill,':,- sirrr : >-.• n m! them 

in 1918 and their share oi fhc tntal intrimr 
waa tome atj billkxtt, a very reserectiblr 
jni num. hue only Mime 4 per cent of all thr 
Irwcrttrt of the United Stale*. 



Standardization in Building 

WITH K> EVER in the pant a tnovrtix-m 
* * nai itarted to itandardire huildiri^- 
ui.iir-rialu, ihr rnjuiufaciurrra paid in effect : 
"Hon can wr.* We'd Kladly cut down 
Btjffe* M»d •.irf-t, Imt the architect*, particu- 



How Much 

Should Your 

Dollar Earn? 



THOSE dollar* you have Wotkcd 
I'.nr.-i lnr siul laid by " how raufh 
■nOkud the/y e«m fWyouF 

St i'ciirtrri yr«n aKC RouerW, Bih*on 
diKdveied [bin a definite laveoverna 
rcctititdr* and their eamin| powej — 1 
■ taw that enable* you tr> kmtv in 
ttdimnct whether the price of your 
►eeurlrle* will be higher or lower — 
whnhsr the companies back of them 
will be: wmnaet or weaker— whether 
they will earn more err leai. 

Babson^s Reports 

Tin whole [hint h*m km out Into 

what 1,m ititn ro hv kmrnm km [he tWtwX* 
Utthud — ■ Hin brum (ouowtj Ihr « f ,000 
ottKc kectml ciccuu«< toj,., — , plan that 
nublettheu u enlur h*U >«aiA tntwbi the 
imirnl Ruin wutwxu rh* tuli. virrrr or tarn of 
eUnt tmotvtd In tuiUivtry tnvrrrmrcf inj 

nweuiii iwl 

If T»*t B*t* lew than MM then ia write 
qujmioii about rtfur teina »bk to apole the 

M M-I-: .1 1 ii, ii, . i.hvti'i.av 

w i»n, bowevn, il i»JI pern ntallr eliminate 
the chmca ct liua aAddlMbc]«H Inrtraaa rnur 
invrabmesi tBtOtTM 10S. 

Write for Booklet— AW 

You will find the 
whole H ore — 
principle! and 
all-in the book- 
let, " Qimne the 
Mart From rowr 
Money, " 

Tu cut the MEMO 
— BtfMr— atfiii hattii U 
ti> fthar trttttitt 
when ychj iJjLTtir tlie 

nvtmmi'iBiaiU. r>n 

cAUaetkm. 

Babaon'i Statitirical Organ irarinn 
WeQcalry Hill*, B2, MaaM. 

i.ii-iiiji: >•', fK*:i>i!.l 
T»i Uxtt*M Ontweinlu* tf 111 Onwilif ti t*a rrwu 




Memo for Your Secretary 

Wtlee ttitate W. Bihtixv, trrrbttfi ef Baiwjtl't 
SoMtaUral Otanba-Hah. Wrtlrtkt KUU, 62, 
Man. . a« UilJ,vw». rtruac tend ni* IVnil l*< tTtt 



Hpurt, KIMUk 



Ami Pnan Yaw fllaaej." aiial ritHtll 



riiini-'- 



The Secret of Failure! 

Commonly piacticcii tradi- 
UntkaU mrfthatl* of cofet cai- 
culatlnn arc rrs jnanii bltr for 

Moat Business Failure* 

There i» no overhead! M'Htern con- 
dition « demand nvodrrn meiaoda 

i'lfunmw Anal •»,,, t'twr 



™DT.NHAM OOSTFIND1NG OT 

• COST ENOINCEIUKO SER.VICH > 

A07H Sit-in Builrlini | 
( UraUnd, Ohla 



2 



'I 




I, 

^1 
5? 



'I 



Another case of getting 
"back to normal" 

NOTWITHSTANDING the amount of ntw rolling 
stock the Railroads arc purchasing, in so far as their 
financial means permit, great stress will continue to Ix- 
placed on the importance <>f rehabilitating the many o/ii 
cars and locomotives now idle on the sidings. 

The restoration of adequate carrying facilities admittedly 
depehdl) as much on the rehabilitation of this oltl equip- 
ment as on the purchase of new. 

With this situation in mind we have been giving special 
attention to the matter of Air Brake repairs — imperative 
in the interest of safe and efficient operation — and staml 
ready with the most complete Air Brake repair tat ilino 
in existence to assist the Railroads in iic-gnriating a sate 
course "back to normal" with the least possible dtscomti 
tu re and delay. 

Practically all Raflraad Official* are familiar with fie advantage* 
of aar Air Brake Hepair Service. Wo will be tlaJ to answer inr|uir- 
Jo* from any who arc not. 

w 

Westinghouse Air Brake Co. 

General Offices and Works, Wilmerding.Pa. 
NtwVoiw W«Mi«f.fON Chumo St.Iouis San Francisco 





btttyi 4iid back of ihcin rht enemceni «p 
contrartim won't let uv" 

TliiM objection <litou".h r lie cilnrts ut 1 ■ W; 
MtCnUough, head f.f the National Chijrt 
her'* F»brk*ted Production Deii.irtrnrrifc 
with rhr *Ltppmr mt rln- Drpunujmi of GwB 
inrttc. ha* been inrt. Architects and <«v 

•.fraction enquirer* and k'unf furtota met 
otliet day at the Drpatrmfnt of CutliirK*** 
in Waihinptnn. heard fnim Secretary llndw 
ami iomr of hi* a»sociatei, talked thai 
over and then udoprrd a resolution which 

Tbit thi» committee formed co diK«*» 
mhitvt til illmrtkiintial amplifiratiun Ht fH 
mend* Ax ncpinnxeii of Commerce 'I** 1 
the TiWWwn at urtipliried Practice itoiij 
lain r»«cntial pan» of enntf ruction with » 
in aimfjlifytng tb» typti ami le»*rnoii; 
WWfrber if diffcicn* HimctiM«lt< «f the.*e t , * rt *" 

And that it the firtt rtcp clone a 
tlui hull mil \\\\h .i .;iciiin tu l!ir L' 
State* of many million*, * cjuickenitut & 
buildirtjj and a bettering of eooitniCWj 
quality. 

Sma thmyt are tu be considered at 
and a lubcommitirr will be named by 
department tci ivxruiider rlich. T"h**e are 
nrvrn ; 




I' hiitg 

Interim wall enftiirUC 
Ughiing fixHirea 
ihiliiilinu In ! i k tile. t« 



Mitlworli 
Iff utitu* 
Hardware 
Ctov (itnilui'!. 
ccna, etc. i 

One remit tif thi* move reward* «(* 
ardiy.itinn in building lirtll hr-. it hi ill' 1 " 
..n iuit r.iM-J fabrication nf p .i r r - .11 t.i< 
and a lessening of hand labor at the 

irt rffi rill n . 



u>rie» 



Shipping Pool Planned 

ATHlXTi MHJ.10\-IX>I.LAK l'v"|j 
inii-t kbippiiij; pi»"l, ti> hi' inmfn""' 
ittt<rrnt^ in prj.ir .ilh .ill the ?xd6t P 01 ^ 
And to act for the cunt cried drtelfijirnel' 1 P 
.ill <.( llivrn. w:i* dm.Uv,Srd tecelltly 111 \V ' 
invrtmi wirfi I'rr ionit H.irdinr ;""l ( 
nun I. .-inker nl the Slitvpiiu- liu.iril ' 
rirpani^ation riroptwcii to buy and u|"' r * _ 
Shipping Board t'esM-h for Pacific tr^n'1» lf ' 
tfttion. g 

Herbert lleischhacker of San Fr«m:i' J 
prime miner in the plan, iniil after rhr '"^ 
irrente thai it mu»t Jiei. r s>. ±1 i ly be heM 

jh(*y«rjce "until Cangre« ha* determim'J ' u .j 
a|i,h ii inuiio-oeii lu .|i i"i ill' ii|iliutlJinP 
the American merdlant rnrtrine"; ami f . 
jil.iinrd that inccfualil i-". ilue lu fa|litp' "'"j, 
mil ih« cort of operation of American fjfl I 

nli tin win! "'..lnii llii'i .11 If 1 1I1 
CflngKtfHIIU] .ml 

Capt. Robert Hollar of Sail Vr^'^. 
H. V. Alntontlct of Seattle, J. C 
wnrth nt I'l.itl i-i'l (ciliii S. Bstrr nf T»*?*Z 
,f.»,eph H. Kfii>r of' Datlwid. John D. ' ' ^ 
rrn't. m,l M.nivird M. he i.f I ^" 
were tmon{{ others who liwk (tart 111 
ronfermcr. ( | 

TJr Chamber i.f *. nminiT ■- i»t llir ' '" 1 
Srote* hv .1 refernidoin two ieurt agti l| r 5£Q 
tlir forrjiArinn of vdluntan regional Bi ^3j 

II .ii, |||| |ii,|ili ■ 1 |lr ill nun.- nil liii f •" rJ1 . 

aunt, to ttinodute timet*) Intcrnt a" 1 ' * e 
ernl invcrtment in the merchant ma 11 '"' f 

a bo-oil. • |i'',fii.'.i' _ l'lii"ii|;ii 

dional a*«o< , inriuiiii. 11 via* held, a 
triburion would be effected ul 
[uniiftije to ritijeem and lirni* thiougbn 11 ' 

lb- V .11 .mi il c Ii in In 1 mijrjre -1 mil ^ 
lllal oirh a»*ihi;lfiniH tin mid be ' " ,ll| '|,f r v- 
nf hanker*, thipfiinfl operator* and ^"^f- 
>piriled btl»ine»< ni'-n u. t in .«n ii '"» J ''' 



.,..,•.111 ir^JJ 



5 




W_«hip» for .1 profit, but to art at inter 
•htdjunr.. >,j hdp ptitcliuiicr» obtain nece* 

T V capital and ffi rts*itt in thr judi 
*«-nhii[M )n t | lc 

I flip I'aniii i.w«st pool wft* formal oa the 
^hative of shippinj; and bankiiijt iMefeata 
Cr md II intended tn operate ship* to: .1 
It is ui interest iu the potiiible start 
point ui nther rrgdonul shipping pool 
intent*. 




The Business Library 

fHi STORY .» told ot a certain firm 
Which t «nr a hijih-salirird executive im 
W'l-k'n rrip to a distant city to secure 
S*e informamin tv hi i'l-Ji wai urgently needed, 
innr come bait with Hirer pamphlet* 
« contained the nrcwMty facta. The 
'f triune tu the attention of the rlrm'» 
TOO and that individual, ■titer A few 
*n?nr'» Wratch, wan nble tu produce lite 
' ltT 'f document* from the data file* of the 

1 hat American business, executive* arc 
'R"ng mure and incite to teniae die iinput- 
Of readily available f»ct» and informa- 
nt ahuwtt by the rapid emu'th oj bumnevi 
. - "I'lna-trial research libraries with trained 
^ rj|, J txperu in charge. A* the mult of 
[ ' ftr 'it survey made by the national Special 
I .' ' r -rirs At^turiitinn, over I . ?im -iperiat 

fir 

9n> 




ti 



peri at 

atin wi-re nvrinl and "i llns mim- 
,/*^"ut half arc directly concerned WfiA 
','Mr T ,;, ( r>f a strictly business diameter. 
H «iurievt librartea arc to he fuund iti all 



oiorr imjxitrunt !ir-rr of m.nmf.i ■ .wi 

in?" 1 ', 1 " 1 ' 1 " ,u Jli ln 1,lr fielJn of »d«K* 

t ' , . c prnfruiiiifis. Such collection* are 
nii _""[ ,: 'ied by companies producing food*, 
Ptnducti. electrical aupplie*. explosives, 
nil, paper, texule*, shoes, snap, office 
hniic.rv firearm*, books) and mjL|tai«tte», etc. 
^J|e these libraries are maintained pri- 
to aid exwtitrvei, they hive frequently 
" Jr,l "il valunblc arrvke in the HiHTHlUfl 
some LiL»e» tbe 
I*]** °» the cenrral library nrc extended 

*" r,| M I. rain f.. s .11 . i ■ • .ii, ..r 'In 

n, ^ v by tie establishment of branch 

gwh*. 

*B tr U V 1 ? M lihrarir* have many intcrotinu 
, feature*. One contain* iO,oc*> folder* 
f ,r »anci«.| repora and other dala on dSftct 
uf |*" r P"ratinn*. The wunderful tallectinn 
Jr* Kiniiomi. .\ iJiviwiin of tbe Nnv ^'urk 
k Ubrar? include! alino.t .oifj.iwxi vol- 
u* " n rutniiinic Mtbject*. Sevrral llbrarli 
, l * bibliuKraphirat or newt biillrtin 
1 °"lla'rion» of data on Apprentiire^hip, 
ti, M| "j' Hitoclil Sorirtiri anrl Sfack Snbfcrip- 
librn- been a*»embled by one 



nt. 



•^"n* liin'c brm assembled by 
""1 annther answered almost i.ooo 
}| * TI '> i|Ue*lioiw in lis in. .ml •. One 

r »dt . l" lfJ ^' |l, '' 1,,<1 i" (87a. maintain! a 
i*1urk Hurfiui which rc^irteri certain 
"| T . | . f "* tttr *- 3C >*I another haa a ojmprehenwve 
■d» "-'i"! H> * Enu,Mr frock opcriitintf cost r«c- 
"*iiir 1 " u,tt ' 1lpr °' bhrarie* intere$ied in 
'ocmi*' [ tr «rtn:h. InduitrtHl VI anagcnii-iit, 
uiial Kctui .m.iii, and .Simii-iic* i» on 

n'li- 4*** e *'*^* mt * wrrey hate recently 
r M< ir "' * "iipciiitl LJbrarfe* Di- 

to^idL, !vi 1*'"^ W, Hide, Jr., 

n "" 1 *t;i- 1 "/ aMiociariiHi, who ia aMlMaat 
f* n ' Mt ii' lllr ^'^ c l* r vr1opmrni I*ep»n 

""ilrJ o "" t,'lianibrr oi Cutrunetce of tile 

r»i(, 4r knoivn, the l>ireitory tepre- 
"^tnii ' 1,1,1 " 11-m Pt rv, * r inadi* at n com- 
lB|, *cei V ( ,<1JI ' V "' r ' Lr 'nt'HO'.HHiM 
'he United State.. 




Going Abroad? 

WILL you make a business tri|> tu Europe this year? 
Or are you and your family pUnning a ptauiurc voyage 
to the gixat spectacle of' the Passion Play and the mmv 
places of new significance in Europe today? 

If you are planning a trip, send the information blank 
below- Send it now, no matter when you intend to go, 
and learn about the great American ships which now wtl] 
take you there. 

Aristocrats of the Sea 

Drjcription of tbe*e magnjoccnt ocean linen dcrnsndi aapertathre*. No 
ear*n»e and no rate ha« Iwcn tpited lo Uiake them rank among the wtry tine« 
jfliiai. Every detail of their lujrurioij* (ppotntmem* display* fiuhlc* uate. 
The mom fartWiooa demandi uf the aeanoncd traveler are everywhere jmiei- 
I'jin!. The btateruurm arc uoiuoallv ipacinun and uhrj-mikleriuy et|uippeii. 
Tbe pubhc rta.imt nrTcr tvery tnciliiy for dirrnion. The rood h prepared by 
irbclo 0!' proven ability. Only the bcti ii nerved. 

will be prood of these •birr* anil the expert and w'Mtig asrvlrc rendered 
un them. Send tbe jpfltlntnWI blank hurt and leani tmtrr ibout your •hlpa. 



United States Lines 

AJ*.*. %T If . ..«Jii, tm4. 

1., ..1,1, 1 MM«aii 1 . , 



Write for Booklet 

n ir-nttiff If yau df< r%mudrrrjrr vrr^n vwutt 



l^«vrrjnvaj 1 kaiaVr »/ a»J*f t/t fW.f^i'iulMiiw 
p*jtf*rtr t »>i' ii Mr r* r *t<rHbrM!,«TM Jnmjfk* \f tit 
f '. A CmnaM nt uV^i an J tm'jttrt altlf ti raVnfi 
r* at inflmgt UnJi. Ymt mitt At «mfr' n tilqjltmmK 

If pb fmm'r'f' Miraf /J*< «r* •»> Tr>, . /^ /if 
...Kirmain* JU«k' tfnsNtt a*at aia hw frbnJ uJa 
•uj f« Ja i>W n i«, 

i:. S. SHIPPING BOARD 



INH'HMMION BLANK 
l"w l), S. Shippmit Koard 
IrIhtiwmi""****"" 1 * «aku«HuB. I>. C. 
tJ. 1. Ill] 



Tfmtm aaaaal wltBoot ohiant l<a> llu- 1 Sl 



n trip Or r- 
trt rtirOlirUt 



l.n>rmninul UtkJklvt 


j.i.I ,«l'n ii 


.1 1..., 


< -Till. ,1. 
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Snow on the Mountain 
Makes Power in the Valley 



When everything thnt wdl bum — the 
con! iU'U tli- -v.«'l. the v\ and the gai— 
has bees consumed, and the energy to re 

leaird has been dissipated, there will still 
remain Tor mankind an inexhaustible 
source of power in the endless cycle of 
moisture moving from cloud to mountain- 
top m tuow or rain, thence to the valley* 
in little itrcam* and great rivers, and ao, 
family, back again in vapor to the clouds. 

And the potential energy to rdeaaed, 
utilized to do such a simple Ihniij. at the 
turning of if herb, will provide the people 
with ample supplies Of Sight aiid henl oisd 
power for all their need*. 

It is a wonderful rhtng^ thii matter of 
the tramlatiaa of raw energy into a form 
that t* useful and convenient and eco- 
nomical; and it i» worthy of tbe thought 
and study of every Eood mind. 

Westinghouse baa for yctas given the 
beat of iti rngearrh and engineering talent 
to the development or the great possi- 
bilities that Are even yet only dimly seen 
by gifted men who have studied no other 
quest km tor yenru The: subiert of the 
most efficient types of apparatus Tar con • 



WESTTNGHOIJSE KLECTIllC St 
Officii in all Principal Cititt 



verting the power of the flowing water* 
Into electrical energy: the question of the 
best methodl of transporting this energy 
to if* thousands or points of application; 
the problem of the many needs tliis dlv 
tribute! rncrtty ma mtri and bow pod !■> 
meet them, these are just a few of the 
many things that must be progressively 
settled, and settled windy, by the great 
industry of which Westtnghcnmc is it part. 

Eum in t!>e relatively few yeui-* \\iat 
have passed since Weitinghouur furnished 
the eq uipm e nt that turns n tiny bit of 
Niagara's might uitii rhainirh u| usrhil- 
nesa for thousands, great steps forward 
have been made in electrical nrogt en i 
Yet so young is electrical science that its 
l*-srubiJj( its f<n mvicc pmd usefulness are 
still unlimited. 

Employed today in the prihlic aervirr. 
in industry, and in homes, as a murm 
facturer and dlntrlhutor of electrical and 
cnechanicttl apparatus necessary for con- 
venience, for economy and fur prtigrr-sa, 
Wr-itinghouse tomorrow will be the sup 
plicr Of equipment that will be necessary 
for life itnelf. 

MANUFACTURING COMPANY 
ifr/ffrmiliilrn'1 ttrrymhrrt 
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'T^lll'i Invs on the t". S, ("npitol ^nnmd* arr pmhuhly lb>" mint nmrly priirlcw of any in 

\nnT!i'«. Sinn. 1 of ll>r-ir) luivo rtrewl tliPTr «Hit hefnfr 1 lie fnuiiilmif "J I In l!> | ■ 1 1 * ■ I n - 
(iffirpf WiuliiriKli'ii [il i- Ins Iiiih'Ii im'k-r mic iiuiinifiit'iit «lm whik- luiikiinj: Ilur tiriginal CbjhIh). 
Mjmi> Wrf>- [iln»ti-l l>\ f.isu-u- .fnh -...|. ii .ill .ir" iiln-'il ilir-i v.it!i (lm -ik rv.1 pa* I. 'J'llnM- trrv* 
1 1 mi lii J i -i i • l'i if :l i In.' i n i -i i 1 ).r. i . Tri-i Suri(iiiiw lm i • Imi n < n( rn-1< <i Willi 1 liii iru|Hir I mil 
work — n« Miff an lulu urnl a« lali' a* lUil, ami (lit- lrn"» luw pr,.-.] iir>-.|. Tin -..- Min.1i.-r 
Trn- Surgeon* wwv elmm-ii curh him-, after i -.k rr- f i . I nf|i< ml invftligalkuu on tlw lw.»i.» i*f pniveil 

IlllTlt. 

The result* nf the work dpn* in l"ln iim liolli «nuifyinn and irus>ini>/L; . No fluff <lj'iiinn«flra- 

ln.ill i ''I Im juknl ,i In lln -kill i 'f I'll' 1 I'"'- Snrgi'Min or I lir »w \ ■ •-. • "I 1 1 1 ■ ■ i r lin t liuii •, 

'J'ln- new lawk luu «m«ti tivt-r tin- cumi-nt filling, in num- i'jmi i'nn.-ntis» iIm-iii Miiupltli-lv. 
linl imwt jti^iiiliriiiil <>f nil. wcntl «f llvrar ■•wtu-ttt filling* >J IMIO u-m* takni uul fix- purjHNwa 

ii( ik-EMolWrMlioli ill IDifl, Tin- iVmiH in lilirli tif Iki-m- ill /illniij'. Hiv ir> n (u-rfii'1 stair <if 

|>ri'-iT\jLl urn \\\\ cuvili in u In' l>i' ' | n-n i ml i \ | i'i| n ill Inrr bd OiNI) UjUtin Hit mill Ivr 

Ivtw tiionHl^Hl.v il dan Im-n ilrtinfirUil uml vatrriihuifril. Tin rxjMiw-il wmnl in ln.nnil lit 
i-mi-k nml thv ilfTuy.[irm|«)i"mK iImcam> vtarit HS*in. Tltf ciimT[ it'Trient tillmpis pi»tn-T tb«- 
WihmI (tli'l pn-M-rvr- il wliili- imlillf- hi'«l« nvrf from Ihr nul.siilr. 

i'rrfrti runty ttralmrni r> "t<ltf tmr nj tltr thing* dims Ity Dtttrt/ Tirt Sutfrtmn tu tare Ittrt. 
l>iivry IVm Suruiium uri- nrur you—if yaw live lir[vni>n Dimtnn nml Kwku *'it,v, Tkry 
nrt- mnily atoilultli- mul fiantllr i>j«ra1 iuni nf any <irr. larni- ur »iiijN. ,1 Intrr orwirr to Krtil, 
ilhn.. u r// t/ritijl unr Imt! ti yn m niniirr ytttinfithf, 

TIIK l)A\ KV I 'II KK KXI'KHT luc. 8TUS Elm SU K«it. Ohki. 

AwMi rflm with IrUiimtir nmnrrtrnMi. .Vrw V'«-A. A«fer IM ANlli^ntf, F(/Ul Aat. <M SlfnA fMti&aiArJpriui /.nnJ 
/"liJr MiiiWk.» I 1 J ... r. ... . In; tfuMurAuarJfr /rml Jlu.U.iu, hatimum , ^tuiFfmUi J1<ilWi*i«. lt'»faiauuAv HuiMwp; 

I'rrnimii'lil n*s«mllin u»Hil.i!,lr tu illflrnlt «iimMimlin|t Hnntnn. ^prllMrfWhl. tj-mii. N<-h|ktI lljirtfrinl. Mnmfi«i! 

Vi'N^JikwiMirt. Wlilln I<UW. Jawik'n. I I . MuolikuM. I'Uln-lrlpliJit. 'UmnlHiic. Ilulllm.'!" H .■-iiiji»lul(. Bbili- 
itiniirl. Mnllnln. t'imuilM, l"il Unutl. 1 livnl^twl. tMtlMI. * nnr.«l . li4"ll»>Jllr hnlioi-.nii.Jl. ' ^" «ltn VtlKwukw MM- 
■ ■■'■•(Hill- "i I '»iln Km.'«. I n , i i.:.., I I i.i . IjuKuui'liitii* WkhI MuiiIimiJ 



A V E Y TREE SURGEONS 
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Owners of the 2 ton Heavy Duty Autocar 
find in these Autocar factory branches 
assurance of continuous transportation 

Back of every Autocar truck in operation stands the pro- 
tection of this nation-wide organization for maintenance. 



Tht'se 35 cities lire 
"Autocar Cities." In 
each a factory branch 
is operated under the 
name of The Autocar 
Sales & Service Co* 

New Yofk 

Brooklyn 

Newark 

Schenectady 

Syracuse 

Buffalo 

Boston 

Providence 

Worcester 

New Haven 

Springfield 

Fall River 

New llfdford 

Philadelphia 

Camden 

AHentown 

Chester 

Wilmington 

Atlantic City 

Pittsburgh 

Baltimore 

Washington 

Richmond 

Atlanta 

Chicago 

St* Louia 

Dallas 

Los Angeles 

Sun l>ieii » 

San Francisco 

Sacramento 

Oakland 

Stockton 

Fresno 

San Jos£ 



The full resources and skill of the manufacturer are thus 
placed at the direct disposal locally of Autocar owners. 

Each of these branches is equipped to provide the follow- 
ing specific services: 

Regular Inspection — To detect the need for adjustment 
in time, and thereby save more expensive repairs; 

Instruction of Drivers — In operation and care of trucks; 

Spare Parts — A complete assortment instantly available? 

Skilled Mechanics — As thoroughly trained as those at the 
Ardmore Factory; 

Rent of Temporary Truck — If repairs are necessary. 

In addition, each local branch manager is prepared to 
offer advice on the routing and direction of traffic. 

1922 Models and Prices (F.O.TL Ardmore, Pa.) 
New 5 mn Heavy Duty Autocar 

4 cylinder motor 
Overall capacity 21.000 lt», {chiiMls, body and load) 
$3050 . 120-in. whw;lbase chassis S HOO . l>6-in. wherlbase chassis 

Unladen tauMla ».-i 6 i. i, 7Jni> in. ImUden i Ihunta wvtohi , ;wu IN. 

New 2 ton Heavy Duty Autocar 

4 cylinder motor 
Overall capacity 11,040 lb*, (chaaais, body and load) 
$2950 . I H-iru wheelhase chassis $31175 . 158-in. whcclbase chassis 

Unlodni Cluwili ncl^hi. rsrtO IN. I f.i.,.1, ii ChMMl* » ,-i^lit. ft.VO IN. 

Standard lVi-2 ton Autocar 

2 cylinder nlutor 
Oiwill rapacity I 1 .000 Ion,, (i h:i«sH. body .mil kmd) 
f 1950 , 97-in. wheel has? chaaait $2050 . 120-in. wheelbase chassis 

I'nlndvn CluMl* w«14h I, JtOil IN. Ullklcil ChiauU HrvJdlit. J70C IN. 



The Autocar Company, Ardmore, Pa., Est. 1897 

Autocar 



Wherever there's a road 




